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Shareholders Received Centenary Balance Sheet _Sir Vincent Meredith, Bart., President, has
Completed Fifty Years of Uninterrupted Service in the Bank —Important Developments of
Caneda’s Trade —Banking Officials Conservatively Optimistis Regarding Outlook of Dominion.

At the annual meeting of the Bank of Montreal, the share “(OCoincident with this anniversary our Presid Sir Vin
holders received the centenary balance sheet of the bank cent Meredith, has comploted fifty years ol interrupted

By an interesting coineidence the event also marked th serviee in this Bank and it is befitting tha hould extend
close of fifty vears of uninterrupted service in the Bank b to both our heartiest congratulations
the President, Sir Vinecent Meredith. On this account the Sir Frederick's remarks were confine | y specific
gathering to a great extent took the form of a & tior incidents and influences bearing upon ! f the
This was observed entirely from the standpoint of the Ba bank
continuea growth and expansion, The Sharel olders present (Of paramount importance Was th | d
had every reason to be woll satisfied with the repor s received Statcs of Ameriea into the war, a tl ! (
as Sir Vincent remarked that he felt warranted in st [ dian ecoromic and ban g positio f \ { t
that aever, during its history of one hundred years wa | of which v only now commeneing
prestige of the Bank higher; its business 1weh so " Shortly: after the outbreak of \ ol
more elastic condition and its earning power gre vter tha the place of the London market ( | 1
he belinved them to be toda He was glad to believe als wnd continued in that place un . \
that the Bank had never « njoved a wider mea e of publi the influx of American capital ) f bo
confidenee In his address Sir Vineent Meredith dre rowed money from the Un | d d
particular attention to the busigess ¢ nditions ir wnada Canada is thrown upon her «
and the more important events that had occurred dur By some this would be r he
the course of the past year to affe the econo [ litic not seriously enough \et 0 have

he Dominion far-reaching consequel 0 |

he most important development in this eonne \ development will be che Ll d, the
the entry of the United States into the n conflict | inability to borrow may pro v | @, ONeE
and Sir Vincent expressed the view taat wi numeron we have adjusted our hit

resoureesswhich the United States has in nen and mone It was surely well fo y e | il

cannot be but an important factor n bringang the A ) i assl wee, especiall 1 1 ' has &

speedy and suces ssful econclusion. Sir Viucent then pointed debt abroad the it \ f

out that in point of value the trade of { wnada had never | about $500,000 per

been as great as now and in point of volume had never bee Sir Frederick t} 1 I ) e

excoeded. It was well to remember, however, thatl nea prineipal ehange f ' | lo

one-half of the export trade consists of munitions of war al d | and New York mlar
is therefore to that extent unstable balance of sheet

continned favorable to Canada as wis o) merchat Sir Fredericel

during seven months amounted to $625 100,000 and expor years the aut ' | ‘ ( |

of domestie products to $921.9 '7.000, giving a favorable United State ‘ | dolla

balance of nearly $300,000,000 exchange sit ) L prohil

Sir Vineent ther dealt with the chief « f trade a tion oxX] | 3 Y
botween Canada and England, as well as “ England s the inte ( )
and the United State nent, the | ~ |

Loo cing out on the future, Sir Vincent took a conse exchang
tively aptimistic view when he said Fort \ G q

‘Our country is one of the most produetive in the work recog! ( Ha
Our gold holdings per capita almost equal those of the ASSOC 1 |
United States Our natural resources are unbounded and tage ) | it
our credit is irreproachable There are no doubt difficultic W ' ( whif
and anxieties ahead which we shall still have to face, but 1 | Ing ) hipt f r of ( vla
think we may look forward with confidence to providin D | ¢ \ )
without undue strain for the burden of our patriot ‘ ' ‘ of | I )
deavor,’ I

Sir Vincent also congratulated Canada on the sueee o
the new Vietory Loan and expressed the view that the amou ( vl { 1
obtained should suffice, with the surplus on con olidated 0n 1 I add L ) our
revenue aceount, to meet the finand ial requirements of | \ ] ! A ‘ f( via
Government until well on towards the end of next yea !

Stk Freperick (1ves INTERESTING PARTICULAL i»

It was only when Sir Frederick Williams-Taylor ( \ )
General Manager, arose to submit his statement tha h fed | ope with
Sharcholders learned that the anniversary of Sir V i
was also being observed In this conneetion, Sir Fr " ) loreo
nade a very happy allusion when he aid I feel it ( ) ture
privilege to present toda the contenary balance ’ d |1 I
the Bank of Montreal
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