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BANK OF MONTREAL
ANNUAL MEETING

MARKS INTERESTING ANNIVERSARIES
» r J

Shareholder* Received Centenary Balance Sheet-SI, Vincent
Completed Fifty Years of Uninterrupted Service in the Bank Iir.portan P . .
c.n. d.'. Trad. Banking Official. Conrarv.tiv.ly Optlml.lic R.garding Outlook ol Domm .

^S'SÎS.iî? .î^'SrâïiS», "vice in thin Bank ami it in befitting tki' »" *houl'1 e*tend
,0^^^.ar^"td, UT.x MJfift® 
incidents and influence* Waring upon the htt.ines» '* tin 
bank.

Of paramount import anev wa* the vuir> 1L 
smt,d of America into the war, an U, !»;»« U|»n Ih» <.ana-
................mmie and hanking position w 1I1 a font lln ' *
of which » only now eommeneiy to V»- Mt.

Shortly after the outbreak of tin war Vtull s rut tooK 
the place of the Umdon market for < anada» puW»' 
and continued in that place tin'll a few month» ago. Now 
the influx of American capital 1» «"«uty, the inflow of bor­
rowed mo,lev from the United .» ""-landed and
Canada 11 thrown upon her own financial

By ..... ... I hi- would I»' regard, d t,-. seriously. ' > " ‘, r-
not aerioualy enough. Actual v. the stoppage wo I I I aw 

, far-r,■Hilling cons.-iuei.iei <»» 11" om hand tnduitrtal
of the Dominion. • «leveloimieiit will lie ohe ked, but, mi the other hand. tin

The moat important development in this .-mm-'lion »a» . llorn)W me, prove a blessing in d-guise, once
the entry of the United Stale» into the European eonfln t . , ( „Hr" affair» to the changed condition»,
and Sir Vincent expressed the view tuat with the numemt 1» »> ha J«f“r “ ()> „ I, hunt flnanetal
reaouowao which the United State- ha- tn teen and nn assist ami- eepeeially a- the country at largo already ha« a
eannot be hut an important factor m bringing 1 . i jlt t\M, j,o,. of which runs into the gri at »um of
iDwdy and successful eoorlusmn. Sir V ncent then pointed ,out that in |x>int of value the trade of Canada had nevw Kn-lerick tl„ 1 passed on to an explanation of thJ
been a» great as n, w and in point of volume had tie >■ principal change» of the business of tic bank In
cxee.-i.-l It was well to remember, however, tl»t «ear y pmt 4» » < tl, , |,-, f change» "1 the balance
one-half of the export trad,..... mb,.» of munition. of war a I and N. w t ork,
i- therefore to that extent unstable. The balance trad, nsi, Kmlvri,.| , led out that for the find time In many 
continued favorable to l anada 1- '"d»»1"j- " " ‘ , XDorU , .-ear» the automatic llow of funds between < anada and the 
during -con month» amounted to •0».10t>,<*)U and export- ,.. t-ntlx I—mue haiu|» rcl bv the dollar
of dome,tie products to #«1,967,000, giving a fa'ora . . , , arose 11. cous.-pi. uee of the prolubi-
I ml mice of nearly $300,1)00,IM). I XntfStm '» » gold b. tit United S,»n- \- N«* '

Sir Vincent thee dealt with the chief features uf {rad. ** «. " C ' , horn of I '.uiailii on this
I let ween Canada and England, a» well a« between Kngla 1 |i(>n| th, (.t „„ „t of gold is ...... utial to stabilise
“"umutw .'mMMMhe'future s,r Vm.-nt took a conserva- •»>££* ,,l|v Amerieao Govern ment were Qitil, to 
lively xVptimiwUe view when lie said . . , , z, , j„. ,,f tie ancuitivnin ihe ( lumduui It.mk.n,

“Ôur country is one of the most productive in Un I W ,t (ou AVit, H|,|.. ,,r.-,u; t<> them and the d wad van-
Our gold holdings |ier capita almost cqnu tli.i" iuge to f:v ■ t .-..d nr tliai would follow unies» this ...... ht ion
United Stilt.-,. Our natural resources are toil»m»de«l* d . act 1 mmptlv r.h. ved the situation hv modify-

asirjEawLSsrST vsn ■' ■■ ...
' "sir'^incetit ............ngratulat.-d Canada on the T .,, ltollUl,.,, „r irad. in Canada's favor created by muni-
the new Viotorv L>an and «p^Jthevtew that tlieamouot I „» '■ ,»pi».rtune ,uid adds 1» , inanentOr to our
obtained should -ufll.-u will, the «uriilu» on «>n*»ltoatod \ " mi, i,,,, „ availabl, res,circs of I anada
revenue aeeount, to mist the financial ^intremeiit 1, rely upon t" l-r»' "h- pern......
Uovernmont until well cm toward, the end of mx y a ”r,ilf.„!, iimio... w. should «uuid pn pan-l lo in,» 1 the

Sih Khkoubu k divx» HTitKkoms,. I xn-ri., 1.AK , , ,nM|. ,,|,i,h must -lart when the war 1- over.
It wa- only when Sir t nderiek W 1 hams-lay lor. w ......... t.-.l CwiumU may lune to co|»- "■ •

General Manager, arose to submit hi, statemen | , miwilliiigu,— on the part „f pot. niuil pitrcluwn, I ,
SI,ar, holders learned that the anniveniary uf Sir u t„r mir - irpl.ts ,,r<»liici„,i,- hon ou r, 1
was also Ix-ing obeerved. In thl* eonneetion, . ir r .,,,,hi-,, i „f |»' ‘ e, our mereliant» and manufacturer»
.mule a very liappy allusion when lie said:, ,' , mu,  ........ ,.,l l«>lh b, diminish.-I demand and railing
pm deg,, to present today the centenary balance ............ '.“likels
the Bank of Montreal.

(Ciinlinui'd o > W- •*

At the annual meeting of the Bank of Montreal, the share­
holders received the centenary liulamw sheet of the bank.

Bv an interesting coincidence the event also marked the 
close of fifty veare of uninterrupted service in the Bank by 
the President. Sir Vincent Meredith. On this account the 
gathering to a great extent took the form of a celebration. 
This was obeerved entirely from tile standpoint of Uie Bank s 
continuée grow-tli and expansion. The Shareholders present 
hail every s -ason to be well satisfied with the re|»n s received, 
as Sir Vincent remarked that he felt warranl.-i in stating 
that never, during its history of one hundred years wa* the 
prestige of the Bank higher: its business m such sound or 
more clastic condition and it» earning power greater than 
he lielievcd them to he today. He wAs glad to believe also 
that the Bank had never enjoyed a wider measure of puMIt 
confidence. In his address Sir Vincent Meredith drew 
particular attention to the business conditions 111 anaoa 
and the more important events that had oeeum-l during 
the course of the ,-i.sl year to art,ft the economic condition

of the Vlilted

1)

0

r

I

k
*

I
1.
I.

* V
 '

pin
 iiiCrni«i ■ 

w
ill* »


