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holiling' remained about stationary; and the sur|i1u- 
increascd $4.;i4.ixx' ri-ing to $12.671,350.

THE MOLSONS BANK.
reserve
And in the ease of the banks the loan contraction

As the fir-t of the series of hank rc|mrt- which 
make their appearance during the fall months of the 
year, the Molsons Hank statement always |xisscsscs 
a certain piquancy of interest. From it the critic is 
able to gather indications of what has l>een the 
cxjierience of the hanks as a whole during the 
pa-t year. The outstanding features of the Molsons 
rr|Nirt for the year ended Scptemlier 30, arc a de
crease in dc|x>sits. which, as is already known has 
l»en the general experience of the hanks for some 
time past, a moderate increase in profits and an 
allocation to cover the depreciation of securities of 
the highest grade held liv the hank. The Molsons 
Hank being in many resjieets a typically solid and 
conservative Canadian hanking institution, it appears 
not unlikely that these |M>ints will figure also in sev
eral of the hank balance sheets which are due to 
appear in the course of a few weeks.

Three Years' Figi-res.

1 ;
'■ iam tinted to $n),400,ooo; the loss of cash was $p«t. 

o<.; and the increase of surplus $4.313,250. '

Tiie Freight Rates Fight. I s1 >i the la>t two or three weeks. Wall Street, like I1
markets, lias liven plunged in gloom. Hut 

11 Tue-ilav this week the announcement that the 
Interstate Commerce Commission had vacated its 

of rate advances made in Missouri River

’nttr own

-«.pension
territory by railways operating there, served to 
,lunge the tone of the market altogether. If traders 
.. trill bring themselves to believe that the incident 

that the Commission will henceforth he more

i1 !

fricmllx t<> the railway proposals that freight rates 
k- advanced, the quotations for the standard rails 
.h uld he favorably affected. It appears that now 
there i> more hope that the request of the eastern 
roads for permission to make a general horizontal 

of 5 p.c. in freight rates will have a chance of

Following are the leading items of the newly issued 
balance sheet and those of two previous years:

Sept. 30,
191 1.

Sept. 30, 
1913.

Sept. 30. 
1913.Liaiumtikh.

Capital paid up. ) 4,000,000 $ 4,000,000 $ 4,000,000 
Reserve Fund. . . 4,000,000

3,761.032

rai^v
4.700,000 
3.9.'» 3. S 07

4.800,000
3,933,360

•tivcess.
Circulation. . 
Deposits not bearing 

Interest....
RF.sri.Ts of Government's Attitude.

\t any rate in Montreal there has been a well 
defined opinion that the Wall Street bears were 
greatly exaggerating the evils which threatened 
Vmerican industry and American railroads. It is 

quite probable that the manifestation by the govern
ment and by the commissions created by it of a 
spirit of fairness in treatment of the railways would 
1h- fnllowcd by improvement in the market for rail 
way securities; and this in turn would lead imme
diately to an increase of orders from the railways to 
the iron and steel industries. The attitude of the 
iiuvernment has had a marked tendency to depress 
trade and industry and thus to throw workingmen 
•ui of employment.

r. .021,1 39 7,103,649 3,662,843
De posits bearing In

terest . .
Assets.

Specie and Dominion
notes.......................

Securities. . .
Current loans. . . 29.882,294 
Call and short loans' 3,330.663 
Total assets . 47.317,833

. . 28.8 29,232 31,676,978 31,063,254

4.178.303
2.764.839

3.407.363 
2.842,734 

3 1,680,1 33 
6,766,496 

32,938.303

3,041.889 
2.691.088 

30,3 13.680 
3.724,203 

30,384,269

The fall in deposits in comparison with last year 
is almiit $2,000,000, and this fall has hud some effect 
in contraction of the various loan accounts. Thus

i

i
i

i
current loans at $,50,545/180 are $!,i<x>,<km> Ic-s than 
a year ago, and there is a slight shrinkage of some 
$50.000 in the call and short loans. The securities 
held also are about $150,01*1 lower than last year. 
Total assets now stand at $50.584,26»), of which total 
$i7,(>78,2.*2 are liquid assets, showing the substantial 
proportion of 42 » j per cent to the liabilities to the 
public.
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The American Surety Company of New York Ita- 
ic.i-n| id carry on business in Canada, and has rc- 
in-urvil with tlu- Canailian Surety Company, Toronto, 
1 tm.irio, a subsidiary, it- policies in force.

A Satisfactokv Trading Year.

The profit and lo-s account shows a satisfactory 
trading year. Profits ilitring the twelve months ended 
September 30 last were $1x14.557. These show an 
advance of practically $to,orxi upon last year’s profit- 
ami though not reaching to the record figures return
ed in 1911 arc equal to 17.56 per cent. U|ioti the 
$4.000,(«0 paid-up capital. The balance brought for 
ward at credit of profit and loss from the previous 
year, $161,828, makes the total available, $856,185. 
Of this total, the annual dividend of 11 jut cent, 
absorbs only $440,0011; there is transferred to reserve 
fond $100,000, making this fund $4.800,000, or a 
proportion of 120 |icr cent, to the paid-up capital; 
ex|ienditurc on branch premises absorbs $47,2<x), 
nearly $20,000 less than in i»iij; business taxe-, $24,- 
984 and there is the customary allocation of $10,000 
to the Officers' Pension Fund. In addition to these 
usual provisions, two s|iecial allocations have liecn 
made this year. A sum of $52,™*) has been reserved 
for additional rebate on current loans and $100,000

1 j

* « * *

\- Ita- lieen forecasted, the rerent financial strin 
gen. \ has Iktu a severe |>criod for the Russell Motor 
Car Company. As manufacturers of luxuries, an 
m.lu-try such as the motor industry must be one of 
tin lir-t to feel the stress of different times. The 
mnn.il statement, just mailed to shareholders of the 
Rn -ell Company, shows a net loss for the year ended 
Inly 51, of $152,826, which compares with a profit 
m the preceding year of $180,127. Dividends were 
[«id of 7 per cent, on the preferred and 5'2 per cent, 
-n the common stock, totalling $112,000. As a profit 

balance of $503,255 was brought over from the pre
vious year, there still remains a balance of $38,307. 
According to the report presented, no other course 
was open to the company than to suspend dividends 
on preferred and common stocks.
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