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While the end of July circulation shows a con-

siderable falling off from the end of June total of |

$102,011.848, it will be seen that a number of the
banks were at the end of last month running very
close to the limit.  Moreover, it has to be remem
bered that in the case of banks with a large number
of widely scattered branches, it is an absolute neces
sity to leave a considerable margin for safety’s sake,

so that in practice there was a considerably less margin |

than that indicated by the figures given.

The banks' loan account continues to expand in
consonance with the demands of industry and trade.
How strenuous are those demands in these times of
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growth and prosperity may be seen from: the fact
that in the twelve months ending July 31, Canadian
current loans have expanded by 8128300000 TR
to be expected that during the coming months, the
figures of these loans will move upward very con-
siderably.  As we pointed out when commenting
upon the banks™ June statement, credits are granted
on a huge scale in connection with the crop move
ment and in connection with other important opera
tions then carried on.  Last year between fune goth
and  December  31st, current loans in Canada rose
$57,000,000 i the same period of 1910 the rise was

| $28,000,000; and in 1900 it was 837,500,000, Henee,

7Statrén;ent of the Cl\artered hanks of Canada.

Statistical Abstract for Month Ending July 31, 1912, giving Comparison of Principal Items, with
Increase or Decrease for the Month and for the Year.
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