MarcH 29, 1912

Market and Finaurial Section

Sir Edmund Walker is expected to return to Tor
onto from Mexico about April 8th,

* * * *

The Merchants Bank of Canada have opened new

branches at Delburne and Walsh, Alta.
* * * *

The appointment is announced of Mr. J. H. Paine,
as Toronto manager of the Canada Securities Cor-
poration,

* * * *

A sub-branch of the Bank of British North Am-
erica has been opened at Rosemount, Montreal, under
the temporary management of Mr. A, C. Blair,

* * * *

Mr. W, Caldwell has taken charge of the New York
agency of the Bank of Nova Scotia, succeeding Mr.
\WoHL Davies, who has gone to Chicago to take charge
of the agency there.

* * + +
Twin City's February return shows a surplus of

$132,707, against $131,370 last year, a gain of 1 pc. |

For the two months the surplus is $203,202, against
$273.430 10 1911, a decrease of 34 pe.
. . . ®

Shareholders of the St. Lawrence Sugar Refining

Company decided this week to accept the offer of |

$333.33 per share for the capital stock of the com
pany. The identity of the purchasers has not been
disclosed.
* * * *

Sao Paulo’s Febrtary traftic statement is as fol
lows:

1012 1011 I
. ] ‘o oo $357.783 $270.457 $78.320
Operating Charges, FEte., 130673 00218 37,455
Net E rnings T TR 22000 0 180,230 10871
Gross Earnings from January 1

Gross Earnings. .

\ hrow 720,203 501813 130 4%
ot Earnings from January 1 2442 300005 RS2y
. @ . »
ot " ;
Rio's February traffic statement is as follows
1912 1911 Ine

Fotal Gross Earnings. | $1.080020 § o213 $130713

Uperating Expenses. . 515.520 154.540 00,080
Net Earnings.. .. .. .. .. . 335400 180,607 8733

arnings from January 1. 2480045 LOJOZRR 240057
Net Earnings from Janvary 1.0 1e87.033 o738 72 03

* * * *

At the annual meeting of the Canadian Northwest
Land Company, in Toronto, the board of directors
were  re-elected  without  change. They  are:  Sir
Fdmund Osler, W. D, Matthews, R. I3 \ngus, Col
Frank 8. Meighen, John M. Mclntyre, Sir Thomas
Shaughnessy, Sir Thomas Skinner ( London), Lord
Stratheona, and Sir William Van Horne. At a sub-
sequent meeting Sir Edmund Osler and Mr. W, D,
Matthews were re-elected  president and vice-presi-
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dent respectively for the ensuing vear. The com-
pany, which has been in liquidation for several years,
is paying off its assets as the lands are sold and pay-
ments made and expects to make distribution No .6
on about May 1. A higher price per acre for the
holdings is anticipated this vear.  Last year the aver-
age price obtaimed was $13.00.
* * * *
Montreal Street’s February trafhic return is as fol-

lows:
FEBRUARY.

1912, 911 Ine

$303.005 $330737 $03.258
227,004 42,510
103,133 20,730

Total carnings
Operating expenses
Net earmings

Charges 1074 107
Surplus . 01150 15772
Expense percentag 08 30 NN 00

Octoper 110 Date,

1912, 101 e
Total carnings $2105.705 $1.830022 $274843
Operating  expenses 1,208,500 1.1 35,088
Net earnmngs 807,100 004034
Charges 205.781 182783
Surplus 001,38y 151
Expense percentage 0107 6204
*Pecrease
* * * *

Announcement is made that Mr. Jonathan Hodg-
son, on account of indifferent health, has asked to
be relieved of the vice-presidency of the Merchants
Bank of Canada, which he has so long and <o capably
filled.  The Board, under the circumstances, have
accepted Mr. Hodgson's resignation, but he will con-
tinue to serve as a member of the Board,  Mr.
Kenneth W, Blackwell, whose name 15 well known
in husiness and financial circles, has been unanimous-
ly elected to succeed Mr. Haodgson in the vice-pre-
sidency.  Mr. Blackwell is also president of the In
vestment Trust Company, vice-president of the Can
ada Steel Foundries, director of the Nova Scotia
Steel Company, the Thos, Robertson Co., Ltd, and
the Guardian Accident & Guarantee Company.

* * * *

The last volume of  Agricoltural  Statisties for
1910 issued by the British Government, shows a con
siderable expansion of the world's acreage devoted
to wheat growing.  Within the  British Empire, a
loss of 1000 acres in the United Kingdom was
balanced by an equal gain in New Zealand, while no
less than 4018000 acres were added e India, Aus
tralia, and Canada, to the wheat fnd of the pre-
vious vear.  In Eorope the chief reduction was one
of 101,000 acres i France,

The wheat area of the United States mereased by
2,482,000 acres, and of Argentina by 1,020,000 acres
Russia reported the immense addition of 5,620,000
acres, but there appears to be some doubt whether
this figure is not partly attributable to more complete
statistics.

Dealers in
Municipal, Corporation and
Industrial Bonds

DOMINION BOND COMPANY, LIMITED

MONTREAL, TORONTO, OTTAWA and LONDON, ENGLAND.

MONTREAL OFFICE :
Merchants Bank Building.
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