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Townships Bank, for which purpose a meet-

par value of 
000. The matter 
of the Eastern 
lug will-be held on 14th February next.

If you will look at the map of Canada in ,hl* r0°™; 
which shows the position of our branches, you will see 
that such a union is greatiy in the interest of tire two 
Institutions and that it will make the 1
the two I tanks throughout Canada a very nearly t*-rr« 
system. The customers and shareholders of the Eastern 
Townships Bank have always been secu larly loyal to that 
institution and should the union take place. It will be our 

desire not only to retain but to foster and Ihrrea»' 
represented by that goodwill which in­

deed has been one of the main reasons for trying to bring 
about such a union. Under the system wse have followed 
In other cases the name of the Eastern Townships Bank 
will I»- kept prominently before the public in connection 
with our own. It will doubtless be our purpose 'o add to 
the many branches of the Eastern Townships Da k 
ther establishments in the Province of Quebec and to Im­
prove if possible by our larger capital and facilities the 

afforded by the Eastern Townships Bank 
that part of Canada which has depend- 

that Institution for such banking service, 
of the completion of this transaction, a 

which the Vlce-I’resi-

[ 114,000.000 The cultivation of 34151» acres In vine, pro­
duced in table grapes, raisins, wine and brandy .bout »4c

^Brwicrrhecr:?odt,r,rn5p.Th'^.r:,l^v.r
fruits reached 40,000 cars, worth >35.cK>0.00e «» ;
The- production of oil for eight months of 1911 «»1 
R35 000 barrels, compared with 62,630,000 for the 
perio.1 In 1910. The consumption for the same time was 
64,606,000 compared with 41.260.000 In IhlO. This 
anal end Very -nscesaary Imre a»- In consumption was 
mainly due to the extended use of oil by railway systems 
tod suaimhip companies. It looks as If the production 
and consumption would meet In the near future, and the 
îarge reserve stock, of oil which have been accumulated 
be brought Into ose. The t.tal mineral product of Call 
ferula Is estimated roughly at about >88 000.000.

It Is thought that the sugar crop of the Hawaiian 
will be about 6(0,000 tons. Rather to the surprise of he 
..Canters prices have advanced owing to a shortage In the 
worlds supply of pei caps 2.000.000 tons. In population 
California In the Iasi decade has advanced from the twenty- 
nr«t io the twelfth place In the Colon The total value 

j "f the products of the soil for 1911. Including minerals 
stork has been about $.-2.>,000,000. Little more 

said for the wealth of this remarkable Stale

strong 
the valuable asset

service hitherto 
to Its customers in 
ed mainly upon 
In anticipation
by-law and resolution are necessary,
deTbeWby.{,a°wW wa?7hen passed. A by-law increasing the 
authorized capital stock o' the Bank from I1-''-000 '1®0 
•o', 000000 was also passed. A resolution relative to 
pension fund authorizing whatever adjustment may be 
necessary to provide for the proposed admlss.on of the staff 
of 1 he Eastern Townships Bank and another resolution 
providing for an alteration from >60.00 to >100.00 in the 
par value of the share» of the capital stock of the Bank 
lis soon as the necessary legislation Is obtained, were then
'1 Thè"umia*"rdesïïStons expressing the thanks ot the^harc- 
holders to the President, Vlce-Pfes de.t and Directors and 
also 10 the (lencral Manager. Assistant Genera Manag r 
and Other officers of the Bank, were unanimously carried- 

The President Iht-n said: Before the résolut on 1» oBer 
ed for the election o. Directors for the coming year. ■ 
regret 10 have to announce the retirement from the Board
of Mr. Robert Kllgour. .-earsMr Kllgour has been a director for over ,wenty * .
during which time he has always taken a sincere Interest 
?n the development of the Bank. Your directors will, 
therefore, propose the name of our Oeneral Manager. Mr. 
Alexande r 1-atrd for election as a director.

I am sure that you will be pleased If I take this oppor­tunity on your behalf of tendering our congratulatl-ms to 
h" two members of the board who have been honoured 

by ihe King since our last meeting. The H(?n- ^[T 
Melvin Jones was knighted at the time of the Coronaliom 
and Ills Honor Sir John Morlson O bson, K C M G ; at, 
New Year Upon motion, the meeting proceeded to elect
directors for the coming year and ll,en eüjo',rnr5ol,0w|ng 

The scrutineers subsequently reported the following 
gentlemen to be elected as directors to the ensuing year:
Sir Edmund Walker. C.y.O. LLD. D.aL.; Hon Ogo. A.
KWm.n" !!onK's„|' cjm.n —lvl0 fllr’johe

11 At a meeting of the newly elected board of directors
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MEXICO.

armed force but also, as we must now recognize, by wide 
spread public- opinion. II Is loo early lo feel assured that 
the country wlU settle down peacefully under the nw ad, 
ministration, but It Is very satisfac tory to rea Ize that such 
a change could lake place wilh so little disturbance ot 
business renditions and especially with so little- damage 
lo properly. The foreign trade of Mexico «hows how RU e 
the revolution affected butines* conditions. The Imports to the flsrolîe.r ending 30th June. 1911. were >106.000.000 
Mexican currency, against >194flOO.uOO In 1909-10 an 
>23! 000 OlHf In 1904 07, Ihe highest year on record The 
exports, happily larger than the Imports, were for last 
year >294 01)0 000. again*! >260.000.000 In 1909-10 and >2,1. 
000 000 In 1905-06, the largest previous record. Of the 
Importa, machinery accounts for >26.000.000, rel,'ctl"* *ïe 
development In mining and other Industrie*, and $2->0°®f 

accounted for by textiles and wearing apparel. Of 
Ihe exports tbs elrlktng figure Is >33.000.000 for raw and 
finished rubber, an Increase of >7,1)00 000 over the 
veer and an Item of export practically not produced In 
Mexiro a few years ago The most Important development, 
however Is In oil production Otlt Of a world consumption 
In 1910 of 49.000,000 metric tons. Mexico provided over 
6 #00 000, or one-seventh of the whole. Railways and in 
dust rial plants are naturally being equipped for this cheaper 
fuel

000 Is

for the adoption of the report *as thenThe motionWmmmEaaura Townships Hank being approved and going Into 
•Beel the President said:

Since the close of the Hank's fiscal year, we leave en­
tered Into au agreement with Ihe directors of the Eastern 
Townships Bank for the union of the two institutions, the 
bcuta being 1 liai we are 10 give 6U.OOO fully paid-up shares 
of stock In this Bank of the par value of >3 000,000 In ex 
change tor the assets of the Eastern Townships Bank, the Vice President

both of depreciation in security 
s.—London corres|*mdent, N.Y.reserves, on account 

holdings and had debts.
Evening Post.

The Traders' Rank reports profits for the year 
ending December 31, at $601,133 as compared with 
<t,2, w in 1910. There is transferred to rest 

$joo.ooo, making the account $2,500,00a 
$52427,827 against $47.|53-730 *

Apparently the overdue revision of the Rank Act 
U lo be still further deferred. Advices from Ottawa 

that the Act will not he revised during the 
coiumr session of Parliament, but that for this year 
the act, temporarily extending the banks charters 
for twelve months, will be renewed.

* • * *

The London banks, while maintaining dividends in 
connection with their year-end balance-sheets, have 
suffered considerable encroachment upon profits and

;*

account 
Total assets arc 
year ago.
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