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ClYnîandaltransit4insuranre—another Comparatively of the assuaxl !» «eu»,. and «amUm^ dunng the 

branch-is showing steady progress. Pro- currency of .he policy, ^ actual
miums of irjog were $37,465 and amount of policies, to not !css than £iy! • 0 ,H m in 1llin(l that 

and renewed, $!25,768,(/)l compared with pro value of the projxrt), 11 , s 11of ,<k $37.072. and the amount of poli- the value at the tune he msurance was ûrst^plared
cies, new and renewed, $108,259,046. Losses in uiay not constitute, ><. • • increase of values
igog at $7,400 were slightly less than "in 190S, but possible loss; ilep c ■ 1 • uiurodities through

„m.4 .=»- fs*»....... .
> * intervals a re valuation of the pro|>crty insured

WHAT IS CO-INSURANCE? The Clause further states that the addition.!
msurance so placed must (with the exception of the 
amounts) read in every particular alike and each 

must contain a permit for the other existing 
. This is best provided for by a clause

the parton

new

new 
miums I

I

1
(By Sims & Morris).

The Co-Insurance Clause reads usually as fol- policy 
insurance
reading as follows:

"Permission for other insurance, warranted to he 
concurrent, permitted without notice until required.

The words “at least" or "not less, apticaring m 
the Clause, mean no more than they express, but 
nothing prevents the assured from insuring tor 
more than (75 p c, 80 p.e. or cp p c., as the case 
may be) of the value of his property. ,

the Co-Insurance Clause docs not affix t the 
settlement of a loss under the following conditions: 

•t. When the conditions of the ( lausc have been

* When'the t>ro,ierty is damaged to the extent 
or more of its sound value, whether the 

the Clause have lieen complied with

lows :
The premium having been reiluced In consideration of 

this condition, the assured shall, during the currency ot 
this Policy, maintain Insurance concurrent with this 
Policy on each and every Item of the property Insured to 
the extent of at least Eighty per cent, id the actual cash 
value thereof, and if the Insured shall not do so, the Com­
pany shall only be liable for the payment of that propor­
tion of the loss for which the Company would have been 
liable If such amount of concurrent Insurance had been 
maintained.

The Co-Insurance percentage assumed Is placed from i.> 
per cent, to loil per eent. according to conditions and the 
class of property Insured, but the 80 per cent, clause Is that 
In most general use.

The object of the clause is to induce insurers to 
carry the maximum amount of insurance applicable 
under their insurable values, thus giving an cquit- of 80 pc 
able division of premium over the risk assumed, conditions ot
and so that a maximum premium may have been or not. ,i.„ (•,,-Insurance Clause
secured towards possible partial losses, which in Vnder some vo! Of,jmos it can be
cities and water-works protected towns arc natural- is'J?T ['*" jy ]i<Hj with a considerable saving 
ly of more frequent occurrence than total loss quite projirrly aj |
Under blanket wordings and on special classes to the assured.
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I*»*» |>al>lI How much Is 
1 Assured short of 
I In«iirsni*«» s* re­
quired by Clause*

I* Clause
CompliM

With?

Honmt Value n „ ValaJ Total Amount 
of Property * p.e. of same „f |,i*nranee

S:1 vær i sa
by

at tt Com pan y.
.

Nil410,00» 
9.000 
6,000 
6,0110 
0,000 
4 .100 
1,600

Nilr10.000 
9.000 
8,000 
6,000 
6,000 
6,000

$s,ono
8,000
8.000
8.000
8,000
8,000
8,000

410,000 
10,000 
10,000 

« 10,000 
• 10,000 I 

10,000 
10,000 ,

Nil «Nil NilNil law. over 80% 
1,0., 80%

INil42,000 
2 000 
2.000 
6,000

N B —III ca-e proiierty ill two or more location. i« to In- insured under one iimniiil, die Ui-trihiition Ula 1 
' ' .pphed.eilher in conjunction widi, 1 r wi.houl the Co l.mur....» Clan-.

TRAVELLERS' LIFE ASSURANCE COMPANY 
OP CANADA.

The first meeting of the shareholders of the 
Travellers Life Assurance Company of ( anada 
was held on Monday, the 20th May last, at the 
Head Office of the company, 6-) Notre Dame St 
West, a large number being present. I he follow­
ing gentlemen were elected directors: lion. Geo.
V Graham, Minister of Railways and ( anals,
Ottawa; J. W Pykc, president Plitrnix Bridge and 
Iron Works, Ltd, Montreal; 11. W. Richardson, 
of James Richardson & Sons, grain merchants,
Kingston; Charles B. Gordon, president and gen- 
eral manager Dominion lextile ( o., Ltd., Mont­
real; L. C. Webster, vice-president Quebec Railway

Nil
41,600

2,6011 FI
:;,ooo

I
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crly chief ms^xlor Stan,lard 1 ,fe Assurance 
and latterly manager Province <M »'1 
Life of Canada, Montreal, and I W . M. < .mut I , 

& Allison, hankers and

■

I
«'

1
of Johnson, Met onnell
brokers, Montreal. ,

At a subsequent meeting <>f tho thru tors the 
lion G P. Graham was elected prrsiilnil ; I w 
Pykc, vicv-prcsitlcnt ; II. W Richardson. second 

" president, and G. II Allen, managing director 
The company having now obtained its liirnsc 

under the provisions of the Insurance Act, 1» pre­
pared to do business throughout the Dominion.
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