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* Fvrther Steel Price Advances in the United 
States indicate continued improvement in that in­
dustry. In Canada too, present and prospective de­
mands are encouraging.

In addressing a meeting of steel workers at Syd- 
President Plummer of the Dominion Iron iV

Financial and Insurance Items.
Tub Dominion Textile Company’s annual report

StrHErsEESFii Bto&sst tjzzxztxx
some days looking over the ground with a 
tendering for the construction of the company s new 
battery of coke ovens.

1 stocks
profit derived from the sale of raw 
paving the interest on the bonds, and the régula 
dividends on the preferred and common stock there 
remained a surplus for the year of $8,933-37-

At a meeting of the board, following the general 
annual meeting yesterday, the following officers were 
elected: President. David Yuile: first vice-president, 
lion L J. Forget; second vice-president and man­
aging director, C. It. Gordon ; secretary-treasurer, C.
E. Hanna.

A Canadian Associated Press Despatch from 
London states that the Grand Trunk Pacific ltranch 
Lines Company's million dollar issue has been large­
ly oversubscribed. The Financial Limes, referring to Toledo Railways’ underlying bonds, maturing 
the success of the Grand 1 rtink Pacific issue, -ays ju|v arv p> fie extended for a period of 2 1 -2 years, 
evidently there is vet plenty of money available in the OJ, "mllp jamlarv 1, h,ij, the interest thereon being 
country, and also plenty of faith in the future of Can- rajse,j (roin j t,, <, pvr cent. This scheme applies only 
ada. On the other hand, the underwriters of the (<) (i|h, underlying bonds, of which $5.300,000 fall 
New South Wales 3 1-3 Pvr cent, loan are said to . (juc j„]v , next. The 4 per cent, bonds of the lo- 
have been saddled with 50 to Go per cent, of the total. jw|0 Railway it Light Company will be allowed to

The Legislative Council's Amendments to the run on as at present.
Montreal Hill, were yesterday read a third time 
and sent back to the Council, after a couple of modi­
fications had been made. One related to the Mont­
real Water & Power Company’s clause and was to 
the effect that the city was authorized to acquire or 
purchase the company's plant only after a report of 
valuators, determining the total amount to be paid 
and liabilities to be assumed by the city for the pri 

bad been laid before the council and adopted

view t'>

A Vkkdivt of Gvilty was returned by the jury 
yesterday against P. 11. Roy, former manager of 
the defunct llanque St Jean, charged with having 
sent a false report to the Government on the financial 
position of the institution. The accused's counsel 
moved for a reserve case, having taken a line of de­
fence that the statement signed bv the ex president 

in accord with information presented to him bywas
officials id the bank.

The Anneal Meeting of the Canadian Converters
The directors an-Company was held this week, 

nounced that trade prospects are much improved 
from the adverse conditions of last year. 1 he can­
cellation <d $45,000 of the company’s bonds was an­
nounced, the outstanding issue being reduced by 

~ $15,(XX) during the past year.
The Porto Rico Railway Company has received 

official notification that the Executive Council of the 
Island of Porto Rico granted to the Porto Rico Rad­

on the lull iiist., a new franchise for a 
vears longer than the pre-

perty, 
by by-law.

In Canada Alone some sixty lives are known to 
have been lost from tire during the first four months wavs Company 
id „x)o. In the United States, between six and , period of fifty tears, 
seven thousand people are burned to death each year, j vioiis franchise.
according to a recent bulletin issued by State hire The Hoard or Conciliation in the dispute 
Marshal Rogers of 1 >hio. giving useful hints on’’hirst ,R.hvct.n tlu. Dominion Textile Company and 
Aid to the Rurncd.” For the most part Mr. Rogers ^on j(s employees declares in its majority report 
directions are admirably simple and practicable—but {hat c< ,n4litions in the cotton trade have not sufficient-

doubts the absolute enforcibilitv of his axiom that h iutj)rovt.,| si„cc lyoS to warrant the increase in
“A child with clothing afire should not run or demanded.

or 21

a sec-

mu-

scream. Total Dividend and Interest Disuviise.uents 
Porto Rico Railways Company's earnings for jn t||(. United States for June are estimated by the 

April follow ;— Wall Street Journal to ’exceed $77,000,000. an in-
SS/e"' crease over the corresponding month of fpS, when

the total was ajuproximately $74,000,000.
April, lane. — 

$31,870.00 $3.063.04
15,019.60 2,521.67

April, 1WW 
$28,806.96 

12,497.93

1908.

dross..............
Net......... • • • •

for four montbi

G roes............

\ Kedcction of Five Cents per thousand cubic 
feet in lighting gas is announced bv the M"nlreal 
Light. Heat & Power Company, ibis brings tin 
price to $1.10—the company having announced a y ear 

that the price for lighting gas will be ultimately

»
Increase.

$117,492 78 $128,967.20 111,474.42
61,542.38 61,468.47 9,926.09

1909.

Net

The Demerara Electric Company’s earnings 
for April fotiow

ago
reduced to $1.00.

Inc. April. ’OS 
of.r " 'U«

$950.60 
914.14

The Amalgamated Asbestos Corporation ba­
sent out notices to all subscribers notifying 'um ' D 
tfic merger will be carried out' on June 1 mxt. vvhik Z redemption of the stock will take place m about 
two weeks.

AprU. ISO*. April, lew. 
$10,177.41 $11,128.01

4,271.67 5,185.81
dross
Nft I

Fur four months :— Increase.
$3,398.46

3,306.61

1909.1908.
$43,'>64.03 

20,204.82
$39,865.57

16,896.31
dross
Net


