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LAW UNION AND CROWN
INSURANCE CO.

HOME OFFICE 126 Chancery Lane, London, England.
ALEXANDER MACKAY, General Manager.

Fire Department—The fire premiums, after deduction of reinsurances, amounted to $1,203,747.
The losses by fire amounted after deduction of reinsurances, to $467,413, or 38.83 per cent. of the net
premium income. The expenses of every description, including commission, amounted to $435,988,
and were at the rate of 36.22 per cent. of the net premium income, leaving a profit balance on the fire
business for the year of $300,345, which has been carried to the profit and loss account.

Profit and Loss Account—The sum of $362,575 was brought forward in this account from
1907. To that amount has been added, from the fire account, $300,345, from the accident account
318,004, from the Employers liability account $29,205, from interest on capital and shareholders’ reserves,
$157,820, making, with $232 of share transfer fees, a total of $868,185. Thereout has been paid for divi-
dends to shareholders, $243,750, for interest on debenture capital, $95,345, of the balance remaining,
$175,000, is carried to the fire account as an addition to reserve, leaving $354,088 to be carried forward,

Funds—The Company’s funds at the close of the year amounted to $29,854,745.

Fire Revenue.
Fire Reserve Fund (debenture issue) .. ......ll.g;0.000 | Losses by fire (paid and outstanding) after de-

Preminm Reserves oveevees coenes soncnnens 0,000 duction of reinsurances...o.. ...voee0 .. 8 467,414
Brought from profit and loss as addition to Commiseion .eeves vveees venane cieeensees 178,425

reserve for unexpired risks coveveeniens . 175,000 Expenses of management....e. ... weee 257,663
Premiums received, less reinsurances.,.... veee 1,208,747 Carried to profit and loss account.eveee vvvees 300,345

Fire reserve fund at the end of the year as per
Balance sheet—
Debenture issu@...ves sovese oueeeses 81,000,000
Premium reserve for unexpired riskse. 425,000

$2,628,747 $2,626,747
. Al
Liabllitles. Balance Sheet. Assets.
Share capital paid up...... ..o teeieeseseseee 8 450,000 | Mortgages on property within the United King:
l‘v!nnlnn-y-nwk((‘y".m.\ ,,,,,, . ... 1,416,800 dOM. «o  ceceeccncsesesnsesomessaneesess $8,778,0678
Debenture stock (fire reserve) ... ... 1,000,000 Mortgages on property outof the United King-
Fire reserve for unexpired risks.... .o 425,000 JOME 6000060 408000 ausete 00008 20000800 f,830,373
SAIn AITAN0S JUBE oo cxve vurins orasssusanares 25,210,875 Loans on the Company's policies....es . 1,086,770
Accident fund.oee covsve socens coaues "o 14,445 Investments :—
Profic and 1oss aeeomnt. oeees vernee sones e 354,088 British Government securities.eee....... 1,645,218
Employers® liability insurance fund..eee coeses 48,628 Indian and colonial government securities. 378,148
Fixed term assorance fond  seeeeeseeseosesees 302,012 Colonial corporation securities...ooe sevees 207,480
Staff pension fund..eeee s veee sonee sesenaenne 25,000 Foreign government secorities...oeououss . 712013
Clatins intimated but not yet proved :— Foreign Municipal secutities.... ... voveee 507,678
BT - ARG SRR . 210,809 Railway and other debentures......o.... 2,420,467
WU o snvis wobint onse 80004880 sratte saanans 68,436 Ordinary and preference shares.........oo 2,544,043
AOUMIONE o505 5s sousvs vsinn sissean soa6 oo 2,660 County, borough, and other rent cha . 334,605
Balances due to other fire offices on reinsurance Total.oovesvunsvnss *8,748,425
Preminm accounts.ovvee covy  seneee seeeee 232,691 Freehold and leasehold property ..ceee ooee 981,708
Annuities doe and unpaid...o oo ienees seeee 2,672 Reversions.ees vevvvviivennsinniieneannse 1,014,366
OUMARAING EXPENBS ter . avvnenree sovese vens 9,761 Life interests purchased.cosesvseeveessess 186,758
Outstanding lile reassurance ||u-n|i|||nu ses e 37,6565 Loans on pﬂlolll| »rcuril.y.... cees0en s 00 sans 18,2
Outstanding accident reassurance preminms.. .. 2,141  Agents’ balances :—
Auditors' Fees..... SO0 ENG0 060050808000 0000 1,678 B0 55005 000 s 0 HaREo8 Gesa0EIsEITEIREIIE 315,667
Proprietors’ dividends outstanding . vv.. . 65,8¢t0 Fir@oeeososorcensonnse vesesssssniess 488,386
Interest acerued on debenture stock . . 24,68/ AOSAONE . ooooe sooosesossns so00ss0esns 00 9,206

Outetanding premiums (head office): —
T 50,302
Fire.oooes covann e v eseese 21,688
ACCIIONS e o 00 sovons so0sne sossssscsnsresese 16,346
Outstanding interest due and accrued to 3let
December, 1907, less income tax......... 543,606
Cash :—On deposit..icoe sasseesesssssecesseee 700 536
In hand and on current accounts. ... ceesss 64,714

$29,834,7453 829,854,743
S
“The value of these investments at the price of the day on 31st December, 1908, was...... $8,400,528
Showing a difference of .......... BT T P P | [ ]

$5 taken as oquivalent of £1 sterling

CANADIAN HEAD COFFICE 112 ST. JAMES STREET, MONTREAL.
/. E. E. Dicksen. Agenls wanlted in unrepresented Dislricts.




