Founded ISOS——The Oldeal Scothish Fire Qffice.

Caledonian lnsurance Company

txtuds from the One-hundredth Annual Report.
FIRE DEFPARTMENT.

Net Premiums for 1904 (an increase of 3220316) R T L LR R R o PP ot Ty o ) $2.096,195
Interest on Fire Funds .. .. .. .. .. . 81,225

Deduet—Ciams (Loss ratio 63.956 per cent) .. o 08 s Taacsa e ny witae 4 s
Less Sum provided in 1903 to mo«-l lmlllmom Im\mm sh a4 ¥% S% we wE We Ba av eh w8 a IR

(Loss ratio allowing for sum deducted above, 53.22 per cent.) .. .. .. .. .. .. .. .. ..$L115535
Commission, Expenses, and Taxes (3523 per cent) .. .. .. .. co vv o0 vu ov ve ve wu o0 738,400

$1,863,935
Addition to Reserve for Unexpired Risk, 44 per cenl. on increase in Premiums .. .. .. 99,580

1,953,515

Sum carried to Profit and Loss Account .. .. .. .. .. $223.905
DIVIDEND.

The balance of the Profit and Loss Account is $462,640. Out of wus sum the Directors recommend that a
Uiviuend be declared at the rate of $6 per Share and Bonus of §1 per Share, the combined Dividend and Iu.nn.
(being the same as declared last year) to be paid free of Income Tax by equal half-yearly instalments of £I per
Share on 16th May and 11th November next. This will absorb $129,000, leaving a balance of $333,640 to be ..un.,‘
forward

FIRE REVENUE ACCOUNT (1904).

Fire Funds at 31st December, 1903 -
Guarantee Fund . . ¢ ox 43 2o ORI 1\001 Fire Claims (after deducting sums reinsured) ..$1 ‘:tm',
Reserve for Unexpired Risk.. v . .. 822745 | Commission.., .. .. 5 va o6 4o 5e se-as s ORI
Special provision towards 1904 lAmun- ... 225,000 \ ixpenses of Mnnaxemont o8 2% se se a8 wslae oo SRR

——"| Foreign and Colonial Taxes .. .. .. .. .. .. .. .. 32650
Premiums ; coue 2 8267039 2,397,745 | —
Less Relnsurance o oo BT4195 { §2,078,935
— 2,096,195 | Carried to Profit and Loss Account .. ..
Interest and Rents from Fire Funds (less Income | Fire Funds at end of Year, as per General Hnlnnu-
TAx).. .o oo o0 . RPN R . Sheet—
Guarantee Fund .. . . $1,860,000
\ Reserve for Unexplred Rluk 44 por
cent. on 1004 Premiums ., .. .. 922,325
{ — 3,272 32
| ——
$4,575,165 | $4,575,165
L

PROFIT AND LOSS ACCOUNT (1904).

Balance from 1903, . .o .. $339326  Dividend and Bonus paid in 1904 ..
Interest (less Income Tu) )Mda-d I») Invmtmt-nu Bad and Doubtful Debts ..
representing Paid-up Capital, and Amount in Income Tax on untaxed lnlerest 5 s
Profit and loss Acoount .. .. .. .. .. .. SRODD | BRIANOR.. .. oo oo oo 00 6s o0 se g0 b e as ee
Transfer Fees . sv a8 §e 80 B8 4 70
Transferred fmll I‘ln Amonm s se ss on se oo SRS

£505 050

Capital padd mp.. .. .. .. .. .. .. .. .. ..$ 537,600
Fire Insurance Funds .. .. .. 2272325
Balance Profit aud Loss Amnt oo 462,640
Life and Annuity Fund .. .. R ll l”ll&

Total Funds 3lst Dec, 1904 .. . .. ..:ll.l....’
Nore:—In the above, $6 are taken as equivalent to £1 Sterling.
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