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Mi. | Brapsuaw, of Prince Albert, has been appointed l A Bit oF Goop Scorci.— Pointing out a misquotation of

travell ng inspector of the London Mutual, Anglo-Ameri- | the line—

can ool Equity Fire Insurance Companies, also of the
London Guarantee and Acecident Co., in the West.

Tur FenRUARY FIRE Loss.—The fire loss of the United
states and Canada for the month of February, 1903, as
reported by the New York “Journal of Commerce” and
wCommercial Bulletin shows a total of $16,000,800, The
following comparative table exhibits the losses for the
first two months of 1901, 1902 and 1903:—

1903, 1902, 1001,
January .. _.. .. $13,166,350  $15 032,800 £16,574,000
February .. <. +¢ o 16,000,888 21,010,500 13,902,000

Totals.. .. «« «» +.$20,267,150 £36,042,300  $30,566,950

M T R . e § A '
Tur BANK CLEARINGS IN MELBOURNE, Australia, last
year, amounted to $850,125,000, and in Sydngy to SR80 -
180,000, against respectively $862,133,000 and $838 383,500,
The Australian Insurance and Banking Record censures
the Governments of those Colonies for over-spending, and
remarks: “They all seem to be imbued more or less with
the view that whether times are good, indifferent, or bad,
borrow ng shoul be indulged in to make things better.”
Our friends at the antipodes come by this trait honestly,
they are the sons of a race that has never hesitated to bor-
row money in the most sanguine spirit. See what Is pro-
posed to be done by the British Parliament this session!

FAILURES IN GREAT BRITAIN In 1902 numbered 4,220,
which, according to Kemp's “Mercantile Gazette,” was a
smaller number than those of any year on record, excepl
1901, 1809, 1807, 1896, 1800 and 1884. These are some of

the comparisons:

IS . . ee se oe 10,224 | 1 RS T " )
I8B1,. .. .. vv o0 .o 8,700 | 1804.. .. .. .. .. .o 4,801
U05.. .. oo or oo RBTOT ABAD. e by o vy v 400
1886 s e be e G800 | 1898, . o o oo oo 4108
1887.. .. .. ove we oo 4840 | 180T, o0 oo aou oo 44000
1888, .. .. .. % .. 4,800 | 1808.. .. .. .. .. .. 4208
$000.. .. o0 o1 iroinn AUBO 1AM e vr ve oo s G1ED
1800 R R T R s
1801. PSS e T T AR T
e 4651 | 1902, . 4,220

In 1879 the total was 15,732, and it never fell below 10,
000 from 1876 to 1883 inclusive,

Risk ox S1ove Piees.—A writer in the Boston “Journal
of Commerce” says he can confidently assert, from a falr-
Iy extended observation, that there is no safe way of
passing « metal boller stack through a wooden roof.
Large thimbies, asbestos backing, good ventilation, etc.,
are usually deemed sufficient, usually approved by Insur-
ance wen, and are sometimes, but by no means always,
permanently suecessful, The tricky nature of baked wood
expostd to intermittent radiant heut is such that no man
en tell whether it will ignite at all, or ignitein six
wonths or ten years, The only sure method of fire pre-
ventlon where a metal boller stack passes through a roof
I8 to make the roof all metal, or tile, or equivalent for a
large ~ction, say, about eight feet square, with the stack
passing through the centre of the special section of roof..
The marvel Is that pipes passed through wooden roofs,
partitions und walls cause so few fires. In this, as In
other citles, hundreds of pipes may be seen apparently in
the most dangerous positions in cottages and sheds, but
it seetus (0 take a first-class bullding, a stone warehouse,
;l:h Leoting arrangements in charge of a man, to raise a

“And we'll tak’ a right good-willie waught”
(wrongly quoted “good willle-waught”) “The Insurance
Advocate” says:

“Phe ‘Bulletin’ is tangied up on the words ‘willie, and
‘waught, which are two distinct words, meaning ‘will’
and a ‘drink’ respectively. Funk & Wagnall's Standard
dictionary falls into the same error, defining  ‘willic-
waught’ as a ‘draft of liquor which Is, of course, absurd.
A draft of liquor! As regards ‘willie' and ‘waught,' the
hyphen is in the wrong place. It should be between
‘good' and Cwillie,  meaning good-will, It is a goud-
willie waught' that we'll tak’, for Auld Lang Syne, and
not a ‘good willie-waught.' Suffering Jenny Geddes!
how the language of Paradise is mangled, an' dell colic
the wames o' them wha maltreat the Lord’s ain specch,”

ADVANCES BY BANKERs.—The Ontario Bank sued one
Poole, a shareholder of the Consolidated Pulp and Paper
Company, upon a promissory note signed by him and ased
with the bank for an advance sought for the purposcs of
the company. Poole claimed that the note was used for
a purpose other than he intended when he signed it
without his authority, and that the bank had notice of this.
At the trial the action was dismissed, but now the Ontario
Court of Appeal has reversed this and given judgment for
the bank. Chief Justice Moss, in the course of his judg-
ment said: It is clear that the main and leading purpose
of making the note was that it might be employed to
procure funds from the bank for the purposes of the com-
pany. There was special necessity at the time for an
immediate advance to relieve the company from pressing
liabilities upon which actions were threatened and im-
minent. It is true that among the makers of this and twelve
other notes used for the same purpose the form of the
transaction was referred to as a discount of the notes.
but this may be regarded as a mere form of speech. They
were not considering the form so much as the substance,
which was the obtaining of the advance. The form the
transaction took could make little difference to the makers.
They were becoming liable on the notes in order that
they might be used with the bank in procuring the
needed funds. Whether the money was advanced directly
on the notes, or whether it was advanced in consequence
of their having been given to be held as collateral se
curity, was immaterial. The advances were made as much
upon the faith of the notes as upon the other securities,
and there was ample consideration to the makers.
(Ontario Bank v. Poole, 1 Ont. Weekly Reporter 832)

e
PERSONALS.

Me. W. D. Ross, Assistant General Manager of the
Metropolitan Bank, was in Montreal recently,

Mr. Grorok C, Hiam, the well known Insurance agent
of this eity, has Issued a clrenlar, which states that he has
taken Into partner<hip Mr. O € Pangman, who hasg béen
connected with the Guardian  Assarance Co, Ltd., for
past ten years, and that under the finm name of Ham &
Pangman they propose to earry on business as general
insurance brokers,

Mr. W, E. Kxort has been appointed by the Governor
of Florida, State Treasurer and ex-officio Insurance Com-
missioner, to succeed Mr. James B. Whitfleld, who resign-
ed to accept the office of Attorney-General of the State.




