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not more than a hall <l..zcn since That fact is of 
hltlc importance, however, so far as getting the cx- 
lnl.it before the public is concerner), for a full ex­
hibit made and printed in the report of a single State 
gives the information contemplated in the adoption 
of the requirement for the year covered. The principal 
advantage of enforcing the requirement by several 
Statcs lies in the check iqion carelessness or design 

the part of companies, which several separate re­
ports are calculated to furnish. We have during 
each of the two past years presented to our readers 
the principal features of this gain and loss exhibit, as 
shown successively on the business of 1H05 and 181/1 
respectively, and we are now able to do so for 18*77 
by reference to the recently issued Connecticut In­
surance Kviiort.

Interni, Rents, etc , earned .................... ..................
Interest required to maintain Reserve.....................

(lain on Interest Acc’t..........
Mortality asMimed in Mortality Tables.................
Actual Death l.oases incurred..................................

Gain on Mortality Acc't ........
Reserves on IA|>*ed and Surrrmlered Policies ...
Paid out for lapses and Surrenders.......................

, Gain on I .apse and Sur. Acc’t..
Iota) Gain fiom Interest, Mortality and l^|»se an l

.Sunender Accounts .. .........................................
Loss on Account......................................... *. "

' mi

Net Gain...........

It appears from the above that the gain balance no 
the year's transactions from the sources named wu 
pretty large, and shows a larger total b> 810.5511.5;, 
than the net gain of 18*76 by praetieailv tlii- 
companies, the figures of tile Connecticut

sanu
l or the benefit of our readers not familiar with 

former explanations of the exhibit
report W

mg used for both years. We may remark, however, 
that heretofore there has been considerable .li-agrr," 
ment between the figures of the Illinois. Wise on «« 
and Missouri rc|Mirts and those of the ( onnccticm 
re|K>rt. and such may and likely will lie the case thn 
>*'ar. though the non-appearance as vet of the liic

our
we may state,

briefly, that the purpose of the schedule is to show the 
diminution of each company's surplus dur­

ing the year and the source of such increase or dimi­
nution. I lie exhibit involves a debit and credit 

1 '» the credit side, besides the total sur­
plus at the end of the preceding year, are the loading I '"«trance reports from the States named 
for expenses belonging to the premiums, the earn- ' •'*">' present comparison. Taking the figures 
ings (rom interest, rents, etc., the cost of carrying the lin<* tl,cm- a"'* it appears that the ex-’ess of expense
insurance or "exfiectetl loss," by the mortality tables, ! "vvr premium loading in 1897 
ami the reserve belonging to surrendered and lapsed 'S0* ,llan (°r the preceding year, while the gain a,
Policies t In the debit side the items are Expenses l,c.,wccn ''"‘Test earned ami interest required to „u,n

.. 7. -.. . * ^ - SArsr ürs* 2s;.1 . nU,nU‘" l,e rcscrve. the actual mortality 1897, as above, $*>,146.257. ( In payments for latsse.1 
or Iosk-s iiu urrvtl, the amount pai<l on lapse and sur- and surrendered policies the 1897 gain was $695,941 
render account, dividends to |N>licv-holders, and sur- ’arKvr tlian that of 1896, while the gain mi mortal
plus in hand at the close of the year it will l»e seen ity avtual,> realized as compared with the expected
that the logical comparison of the items in the ac- ",or,ali,v l.h5 Kain »«97 was $2,833,91.1. As the

,1..., .............• .... , , . . amount paid out on lapsed and surrendered mliciesthat of the premium loading with expenses, was aim,,. 78 per cent, of the reserve, the gam from
interest realized with interest required to maintain this source was of course the other 2.» per vent. In
the reserve, expected mortality with actual mortal- 18*76 the actual to expected or table mortal,n was a
its, and reserve values of lapsed and surrendered |h»I- fraction over 80 per rent. ; for 1807 it was 77 per cent

w ith amount paid on these policies. show ing a saving on mortality account of a? per cent.,
an exceedingly favorable exhibit.
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interest earned, as compared with the interest re 
quired to maintain the four per cent, reserve—the 
legal standard is the most noticeable feature of the 
above exhibit of course, and readily suggests the in­
quiry, whether the advocates of a higher •i.milanl 
titan the present four per cent, have anv ground upon 
which to stand ?

We may remark in closing that we hav purpo«h 
ignored a table (Table 17), introduced in the (' 
tient rc|M>rt, in which conclusions are reached bv the 
manipulation of figures to correspond to pru « merited 
theories of the commissioner of insurance t crtiin 
unwarranted deductions are made from the true ex­
pense of management ; certain charges arc made fur 
investment expense, reducing the interest receipt», 

and a mysterious charge for "medical expense* » 
tacked on to death claims incurred. The-, segre­
gations do not belong to the consideration of a prac­
tical, business-like comparison of the several items of 
the gain and loss exhibit as reported bv the com­
panies. \\ hen the reports of the other Slat, - which 
require this exhibit are received, we may take occa­
sion to refer again to the subject here treat, I.

\\ ith the above explanations we may proceed with 
a review of the results shown in tile rejiort of the 
l ounecticut department by totals for all companies, 
excluding the industrial companies from considera­
tion. We follow the footings of tile tables as given 
excepting in the interest income account, referring to 
the Aetna and the New York Life, which arc en­
cumbered with foot-note explanations not necessary 
to our conqiansons. ( Hir purjiose will he served by 
taking the interest earned as apportioned to these 
two companies m the gain and loss exhibit for each 
in the ImhIv - f the rc|H>rt and clanging the total in 
the interest column of the table accordingly. Con­
trasting the princiful items related to each other as 
found in the debit and credit columns of the table in

nnec-

the rcfiort, and we have the following exhibit by totals:

Pu.617.s77
46,301,919

I'mrium trailing lot 
Aggrrgat* Kipcners incur ml..

1 on, on I fcpfittr Act*! $1,675.6$*
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