
and shall continue in office until the next annual gencral meeting;
Provided always, that they shall be re-cligible to any of tlie said offices,
and shall, until such first general clection have in al respects the rights,
duties and powers assigned to the Prcsident, Vice-President and Dirce-
tors of the said Bank by this Act, and be governed by its provisions as 5
if elected under it. .

Directors nay XKI. It shall and may be lawful for the Directors of the said Bank,niake y-laws, from time to time to make and enact By-laws, Bules and Regulations
(the same not being repugnant to this Act or to the laws of this Province,)
for the proper management of the aflairs of the said Bank, and from 10
time to time to alter or repeal the -saie and olhers to make and enact

]3y laws Io be in their stead ; Trovided always, that n6 By-law, Rule or Regulation so
cou"'11 1d by nmade by the Directors shall have force or eflect until the same shall,

after six weeks' public notice, have been confirmed by the shareholders
at an annual general meeting, or at a special general meeting called for 15
that purpose.

Eemuncration. XIII. The shareholders may, by a By-law, appropriate a sum of mo-
ney for the remuneration of the services of the President and Directors
as such, and the President and Directors may annually apportion the

No Directorto same among themselves as they nay thiink fit : No Director shall. ct 20
ict as pivate as a private Banker.
btrnker.

Directors may XIV. The Directors of the said Bank shall have power to appoint
aint sucli Cashiers, Officers, Clerks and Servants under lhem as shall be

Oficrrs. necessary for conducting the business of the Bank, and to allow reason-
Other powers. able compensation for their services respectively, and shall also be 25

capable of exercising such power and authority for the well-governing
and ordering of the aflairs of the Bank, as shall be prescribed by the

Security ta be By-laws thereof; Provided always, that before permitting any Cashier,
taken from Otficer, Clerk or Servant of the Bank to enter upon the duties of bis
Ofmcers. office, lhe Directors shal require every such Castiier, Olicer, Clerk or 30

Servant, to give bond, to the satisfaction of the Directors, in such sum
of monev as the Directors consider adequate to the trust to be reposed,
vith coridition for good and faithful behaviour.

Directors to XV. It shall be the duly of the Directors to make half-yearly
make half. dividends of se much of the profits of the Bank as to them shall appear 35

dIVI- advisable; aid such dividends shall be payable at such place or places
as the Directors shall appoint,and of which they shall give publie notice

reoviso. thirtS days previously ; Provided always, that no such dividends shall
in any manner lessen or impair the Capital Stock of the Bank.

Annual meet- XVI. A general Meeting of the Shareholders of the Bank shall be 40
inîg of stock- hel d in Clifton aforesaid, on the second Monday in the month of Janu-

e l ary, in every year during the continuance of this Act, for the purpose of
Directors. electing Directors in the manner hereinafter provided, and for al other

gencral purposes touching the affairs and the management of the affairs
stamtvnent of of the Bank ; and at cach of the said Annual General Meetings the 45
"1s " Directors shall submit a full and clear statement of the affairs of the
Ds formi and Bank, containing, on tielone part, the amount of Capital Stock paid in,
aonte"* the amount of notes of the Bank in circulation, the net profits in band,

the balances due to other Banks and Institutions, and the Cash deposited
in the Bank, distinguiing deposits b3aring intereit from those not 50


