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: =  JULY CLEARINGS. -~ = ° B
: ESTABLISHED 1832 , ~ | - DI
S - Bgnk of Montreal, cléarings for July totalled $407,= _ 3 : { A
; Kt~ ( ) ’ 4 v b 760:470, an increase over July, 1917, of $46,280,150, or .
% ;i . ‘q y about 12 per cent. - The total was less than $9,000,000
Pald“'Up Capltal Re S e l' V e F U n d below the high record established in June. Toronto’s
) = g clearings showed a large increase’ than Montreal’s, }
$6 500 OOO $12 OOO OOO the aggregate of $313,348,630 being up $50,382,216. »
) e ’ =9 ’ No declines weré shown in the clearings for-July at ! B < From
{ : el centres in Eastern Canada, but western clearings the san:
‘ showed some large fallings-off, Winnipeg leading sorbed
- TOTAL ASSETS OVER $130,000,000,
. with a dec¥ne of about 25 per cent. . ] capital
The strong position of the Bank of Nova Scotia not only ~ Following are the clearings for the month at eleven 3 | posits ¢
assures the safety .of funds left on deposit with the centres: - ‘ tiodd
Bank but also places it in a position where it can readily 1918, L1017, ‘ v
care for any legitimate business needs of its customers. Montreal.. .. oo o0 o0 «. ..$407,760,470 $351,480,320 \ _capital
We invite banking business of every descriptiya, TOTONLO .+ +eve ou oo oo .. 313,348,630 262,966,414 powite
WInnipeg .. oo o+ oo .. .. 130,207,873 174,458,431 By oy
) COTlA Vancouver . o «s so .. 44,671,102 55,285,172 . twer §
Ottawa .o co oo os 48 o0 oo 29,251,410 26,024,089 N :
THE BANK OF NOVA S HalifaX oo oo oo oo os oo 28,336,238 23,610,490 i : Bf Bl
Hamilton .o op oo o0 oo oo 234728,727 20,581,040 |J \ Unde
QUEDEC oo ou oo or ae o oo 22,262473 19,791,439 ’ 4 capital
CAlZATY v oo oo oo oo oo 21,071,080 26,512,078 = posits
Edmonton .. «e¢ so oo oo oo 13,296,640 11,064,031 ! Thes
THE BANK OF FRANCE, THE BANK OF ENGLAND,  Regina .. .. . een oo 12451728 13,013,121 \ haiere)
- Victoria .. op oo oo oo oo 9,494,234 7,421,487 & 't‘ Trust (
- Paris, August 1. London, August 1. SasKatoon .. ee oo ou oo oo 6,757,427 6,858,079 3 deposit
The weekly statement of the Bank of I'rance shows The weekly statement of the Bank of England  Moose JaW .o oo 4o o- »o 5,579,821 4,483,089 ;”V' deposit
the following changes: shows the following changes: Brantford .. oo oo o0 o0 oo 4,543,903 3,279,660 s bulk sc
T - £ Sherbrooke .. e .o as oo 3,6553863 2,792,452

CoOVE 1A, HANA, e s+ oo ww o5 §8 w54 2 ginC. 957,000 Total TESEIVE «v e s ov oe su ae +e--DeC. 1006000 pedernoro.. L. e el el ee 3,254,572 2,913,954 For

Sliver i BENA Siws as as wu 5% o8 o5 oslnes 9,129,000 CreUlAtion +. +e e +e se oo se we oo ooInC 1127000 Fort William o v .o e 3,047,417 3,013,144 movem

CIrPeUlation -+ «+ e oo es oo ss o4 +.Inc. 172,582,000 BUION v oo os oo se oo oo ae os su ooIne. 121514 Kitchener.. .. o1 «a o0 oo 2,874,477 ez eprin ko &

Treasury deposits .. ae se o+ oo «.Dec. 108,924,000 Other securities .. .. «+ =+ s+ oo oo -.InC. 3,467,000 New Westminster .. v »s 1,878,845 1,601,716 consoli

(ieneral deposits v ve ss oo se oo ..Dec. 143,240,000 Public deposits .. .. cv e we ee ouIne 3,114,000 e ba.n.ks‘

Hills discounted .o s sa oo se s +.Dec. 19,129,000 Other AepoSits «o oo oo oo ve ov ve oo ..Inc. 1,742,000 raplfi]

Advances.. s se a6 88 oo e oo ,.Dec. 43,740,000 Notes reserve .. ee «e oc cci0c 00 ..Dec. 1,054,000 to. five

rovernment securities .. oo oo oo o ..Inc. 2,538,000 THE . The

! The proportion of the bank’'s reserve to liability LONDON DIRECTORY wa,yéir

MUNICIPAL BONDS. this week is 16.37 per cent; last week it was 17.41 il - Lately

m—— per cent. - (Published Annually) . Bank

The municipal bond sales in (‘anada during July Rate of discount, 5 per cent. enables traders throughout the World to eom- ~ t)"le
totalled $1,415,946, compared with $10,108,696 in June ] municate direct with English « i ) Rheini

and $3,814,489 in July a year ago, as compiled by the GERMAN BANK STATEMENT. MANUFACTUERS AND DEALERS o

, Monetary Times. The July records of municipal bond : o July 29. . i 5 Verein

sales at home for the past nine years are as follows: erlin (via London), July in each class of goods. Besides being a com i

July The statement of the Imperial Bank of Germany, {)tleSSni:;?\??;‘sctizlo?mde to London and Suburbs, At

L1910 wevr ver wre see wee ers ses ...$1,536,424 issued July 23, shows the following changes: banks

1911 ors vre ver et eee eee eee wae e eas 1,694,566 Marks: EXPORT MERCHANTS: 000,00

T U o ... 1,967,376 Total coin and bullion .. «. «» oo o.INC 139,000 with the goods they ship, and the Colonial and ' and L
913 o ) pEetgsa  (GOI 5y wa em bn meew e we e B ..Dec. 319,000 Foreign Markets they supply; also - i

:;Hj‘ R, O iseqpg  Treasury motes .. .. .. cs cr e ... ..Dec. 24,731,000 PROVINCIAL TRADE NOTICES ari

LGB . s i s I 1618422 Notes of other banks.. se oo o0 oo +-DeC 747,000 of leading. Manufacturers, Merchants, etc., in the

1916 o " o 1521.525 Bills discounted .. oo eo oo oo o0 oo ..Dec. 273,390,000 principal Provipcial ’I?owns and Industrial an- St

ooty il teeonr Dec. 2,821,000 tres of the United Kingdom. " n
01T wnn wvs wes een win ere aew wes wee .. 3,814,489 Advances .. e se ee ec 00 00 000 e Business Cards of -Merchants and Dealers %

TBEB + vy ot e it o im0 33 . 1,415,946 Investments .. «o <o oo oo o5 oo o0 osINC. 3,4811000 seeking ! i B
The fnllﬁwing table summarizes the above details:— Other securities .. .. «o e eo o0 oc e -Dec. 80,318,000 BRITISH AGENCIES ‘
e — July, 1918. Notes in circulation .. e« oo oo oo ..Dec. 817,289,000 L J é’, L

LA . can now be printed under each trade in which g

S AEEHEWAN i o womne %8 568 iole ...$ 65,600 DepoSitsS v vv vo oo oo a0 e se ae 0 ..Dec. 158,844,000 they are interested at a cost of $5 for -each L

ATDETta, oo 55 wis gwed wun eioe Hws cnwe 9,750 Other liabilities <o oo oo oo o0 se o0 o .Dec. 82,712,000 trade heading. Larger advertisements from 3’15 N

kOB, oo 355w aww ves e das s 8252?} Total gold holdings .. .-. ve o4 88 Vo ®® ..2,347,080,000 f: Zg(l)),y '(jf‘ o directo.ry will be se,{t o Gl ; y ;

ONLATIO vvv wee ses saa ses see sse sos o 358,0 i

e I sen 00 WEEKLY CLEARINGS. o Fousfit iof akial axers fun SR ;‘ .
T ot nah Clon Dt G i e g .. .$1,415,946 The clearings for the week ended A\ugust 1, at 17 TI{E LOND()LI?M?'I‘I;ECTORY CO' ’# G

: Canadian cities aggregated $225,102,291, an increase ° . It
over the corresponding week in 1917 of $12,369,225. Of 25 AbChurch Lane, London, E. C. f Do ‘di

U. S. BANK CLEARINGS. this total, eleven cities in Eastern Canada reported f posit
—_—— clearings of $189,706,781, an increase of $33,595,208. Jarge

Clearings through the U. S. banks continued in re- Western clearings as reported from six centres, ag- reoti
markably heavy volume at most of the principal cit- gregating only $35,365,510, showed a decrease of $21,- siGiin

ties in the United States, at some points exceeding 225,983, Winnipeg's decline was nearly 50 per cent, .
all previous records for the period, but the total, $5,- as was Saskatoon’s. On the other hand, local clear- THE ; Ta
312,184,766, for last week, is 5.8 per cent larger than ings showed a gain of nearly $16,000,000. A f bale
for the same week last year. The aggregate of the Following are the clearings reported for the past - CANADIAN BANK n Ame
cities outside New York showed a gain of 18.0 per week, with the changes from a year ago: . 5‘ migl
cent, but there was a falling off of 0.6 per cent at the 1918. 1917. Uy )
metropolis. Comparison with the corresponding  Montreal .. <. o oo oo o $93,320,499 $77,576,225 OF COMMERCE =
week in 1916, however, when exchanges were the Toronto .. «s ee co oo oo 71,836,003 55,612,535 .

Jargest ever reported for this period, up to that time, Winnipeg .. eo oo oo ‘e 22,678,266 43,728,723 ’ ¥ T | ,
reveals a gain in the grand total of no less than 27.5 Vancouver .. e es oo 'e2 8,942,339 8,399,424 SIR EDMUND WA;&S?;’S'V'O" LL.D, D.CL, {
per cent, while New York reports an increase of 14,0 Ottawa .. oo oo so oo oo 6,154,929 6,413,135 y Sl “.‘
per cent, and the remaining cities 58.4 per bent. Al- Hamilton .. s oo oo so oo 4,680,481 4,823,932 RIR J(\)HN AIRD; General Manager. { :
most all the outside centres show substantial im- HalifaX «o oo oo oo oo oo 4,236,104 2,833,602 H. V., F. JONES, Assistant General Manager. ’
provement over this week last year, notably Phila- QUEDEC o oo oo so s 0 s 4,132,552 4,103,533 Capital Paid Up’ - g 3 $15,000,000 ILtt |
delphia, with a gain of 16.4 per cent; Baltimore, 65.0; St. John s «e as oo oo o0 2,323,851 2,119,012 Reserve Fund adie oM . $13,500,000 !

Pittsburgh, 56.1; Cincinnati, 42.5; Kansas City, 50.5; Victoria «c ee ee ce v oo 1,500,706 1,791,824 i =
Louisvile, 19.2; New Orleans, 33.0, and San Francisco, Saskatoon .. wu .o ee o oo 1,091,283 1,586,848 CURRENT ACCOUNTS
36.7 per ce‘n_t. Average daily bank exchanges for the Brantford «e es oo s ot 828,634 703,865 - -
year to date are given below for three years: Peterboro .. se se 1o oo o3 797,459 688,583 Current accourrts;of manufacturers re=
1018 1017 1016 | Sherbrooke .. .. .ieee  TSRSH 699,169 || ceived the careful personal attention of _
July oo oo oo ..$943,45_)7,000 $926,432,000 $662,427,000 Fort William .« «s co a0 oo 627,820 577,36‘:) the Oﬂ:lCCrS Of this Bank, Wthh has tl’)e 1
June .. oo oo o 95},834,000 903,833,000 700,366,000 Kitchener.. e o e or oo 643,688 537,962 ﬁ n l - . .h d . t }
May .. .o o.m.. 942,078,000 892,272,000 725,281,000 Brandon .. s ee eroee oot 55,096 37,205 nancial strengthand equipment necessary !
g April .o .e oo .. 873,208,000 904,421,000 693,182,000 for prompt and- efficient service. i )
..$225,102,291 $212,733,066 * — - : . e - §

1st Quarter .. .. 867,782,000 827,235,000 691,292,000 Totals «o «o oo oo oo

-




