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' WHAT'S DOING IN THE MONEY

AND STOCK MARKETS TODAY

HICHER PRICES
FOR LUMBER

Cheering Report from, Bos-
ton—January Broke Re-
cords for Building— Pro-
vincial Stock Advances.

(Boston Commercial Bulletin,
March 8)

Orders for dimension spruce are still
~ numerous enough to keep the few
% gctive mills busy and the manufactur-

ers with offices here are quoting $50
base. There are commission men who
for easy yard ordefs will accept §2
less. About business likely to mater-
jalie so soon as the weather becomes
springlike, all connected with the trade
seem jubilant.

As has been anticipated from the
way in which building construction had
held up through the closing months
of the record year, 1922, January, usher-
ing in the new year, 1923, has brought
with it figures that far exceed any
ever previously known for the first
month on’the calendar. In the great-
ness of its totals, January, 1928, stands
alone as a greaker of records.

Official returns from 210 cities re-
porting to The American Contractor,
reveal that so far as building permits
go the present January leads its next
nearest rival, that of 1922, by 45 per
cent., and thus gives promise, as has
been so generally predicted, that 1923
will considerably outdistance the year
just ended in amount of construction.

Provincial Random

_These are more or less exciting days

for those engaged in the manufacture

and distribution of Canadian random.

Advances in price, so frequent and

important of late, have not yet de-

- terred buyers and further changes in

> an upward direction are said to be

profitable. The conservatives-are be-

= ginning to fear that those benefited by

the changes may lose their heads ang
push their advantage too far.

It is still possible to buy scantling
at $86, but the opportunities so to do
are becoming fewer and fewer and from
the manufacturer’s standpoint beauti-
fally less. From the majority of mills
in New Brunswick it is today simply
impossible to buy uhder $37 less, the
wholesalers’ commission. Some of the
manufacturers will not accept so lit-
tle. The whole tendency is upward at
present. -

Boards, , ,

The firmer tone recently noticeable
is retdined. The! scarcity of stock is
now truly remarkable.

spruce covering boards of mer-
i¢hantable grade 5 inches:and up wide
8 feet and up'long and planed: on one
side cannot be found without much
searching. It is not thought that any
,tholder would take for them today less
an $35. The -only recent sale of
which the writer knows was made at

In random hemlock boards there has
been business lately at $34. Clipped
boards are almost impossible to find.

For matched spruce boards clipped
to eastern lengths $38 seems fo be the
modest price.

Laths,

About the future of the market pre-
dictions differ materiaily, and eyen
about the prices at which it is possible
to buy in the provinces today mer-

) chants’ reports do not always agree.
Moreover the statements, of authori-
ties are not invariably free from acri-
mony.

The usual quotatitzx for 11-2 inch
lnths is $8.50. It is not thought feas-

ible to buy for less todey. and it is

certainly true that some shrewd people
are still asking more. The Canadian
company referred to last week as want-
ing $9.25 refuses to concede a fraction
from that price, but the writer has not
heard of anyone willing as yet to part
with go much, At this writing all
provincial manufacturers’ confidence in
the future appears to be increasing.
For 18-8 inch laths some firms here
are quoting $9.50 and claim to be get-
ting it.  There are others, it seems,
that will accept $9.25 and it is said
that & bid of $9 would still be favor-
4bly considered by a small majority.

Retailers in and near Boston are not

at all inclined to part with over $9.

Shingles.

As in practically all other depart-
ments of the market for building ma-
terlals the tendency is to advance prices
although for shingles the demand at
the moment is not particularly active.

One well known manufacturing com-
peny in Maine has just advanced its
price for white cedar to $6.50 for extras
and $5.50 for clears. There are still
excellent brands to be had for less,
of course, but an all around advance
would not surprise any close student

\ of the situation.

, ON THE INCREASE

Capital of Incorporated
~ Companies in Canada More
,  'Than Last Year.

\

Toronto, March 9—Authorized capi-
tal of $19,628,900 is represented by
companies whose incorporations were
reported to the Monetary Times during
the week ended March 3, compared
with $16,736,500 for the same week in

1922.
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CHICAGO GRAIN MARKET.
Chicago, March 9.
Open High Low

May wheat ......118% 119  117%
July wheat ......114% 114% 118%
Bept. wheat ......112% 113% 112%
May com ....... 74 74 73%
July corn ........ 75%, 15% 8%

. Moncton bank clearings this week
$1,114,381.

—_——

< RRITANNIC UNDERWRITERS
AGENCY

FIRE and AUTOMOBILE
INSURANCE

CAMPBELL & DAVIDSON
e 42 Princess Strest :

- FINANGL

- NEW YORK MARKET.,

(By direct private wire to McDoﬁgsll
& Cowans, 28 King street, city.)

New York, March 9.
Stqcks to twelve noon.
Open High Low

Atchison ......... 108y, 108Y, 103%
Am Beet Sugar .. 48 43% 48

Allled Chem .... 7% 7% 17%
Allis-Chalmers ... 48%, 488, /48%
Al Gelt ... 273, 21% . 27%
Am Int:-Corp ... 28, 283, 28%,
Am Loco .. ... 183Y, 188Y%,; 1382%;
‘_Am Smeiters 661 667% 66%
| Asphall 50 51y, 50

Am Telephone ...124% 126

124%
Anaconda ........ 52y, 52% b52%
Balt & Ohio .... 53% b4 53Y,
‘Bald Loco ....... 140Y; 14135 140%
Beth Steel B ...... .70 T0% 69V
Butte & Sup .... 37 87 8
BosEly: w ... B3, b4% 53Y
C PR o iie. 1461, 146%, 146Y,
Can | il e 104Y; 105 104
L 8%y T3 78 _
Cen Leather ...... 88% 88% 88%
Cuban Cane ..... 17, 17T 11%
Cuban Cane Pfd.. 58 58 58
Callf Pote - ...... 96v, 97V, 96%
Chile oo 29Y, 29V, 29Y%
Corn Products ..,.183% 1843; 133%
Cosden Oil ....... 61% 613, 611,
Cons Ga#s ........ 6T% . 61T% 67%
cont Can ..o 41%  A1% 4T%
Crucible .......... 821, 881, 82
Chime &+ ... . 80Y. 30Y% 80Y%
Davidson Chem 36. 8 36
Daposit =~ ......... 117Y% 117Y%. 117%
Erie Com ........ 12% 12 12%
Erie 1st P14 ..... 18%, 183, .18%
Gen Motors ...... 148, 143, 148
Great. Nor Pfd .. 78Y, 78% 78Y%
Gulf .S 'Steel ..... 958, 96% 95%,
;-lttxdsoix, Motors .. 81%; - 32 31Y,
nter Paper ...... 56% 56'% B85
Indms Aloohol .. 69% 69% 692’/:
invineible .. ..... 18Y, 181, 18Y
Imperial- Oil ..... bl L L
‘Kennecott .... 427 A2Y; A2%
Kelly Spring...... 55Y, 656% . B5%

Keystone Tire ....
Kansas City South 28% 23% 23%

May Stores ...... 174Y, 174 174%
Mack Truck .... 7% 177% 77%
Mex Seaboard ... 17% 17 17Y%
‘Midvale ....... .. 81 81 31

Mid States Oil .... 11, 11% 113%
Northern Pac .... 79% 79% 79%
N Y Central .... 973 97% 971%
Nor & West ....118% 1138%

Pennsylvania ..... 46% 46% 46%
Pan Am A ...... 82% 83 82V,
Pan Am B ...... T4V, 74% T4Y%
Pearce Arrow .... 12%, 12Y%, 12%
Punta Stgar .... 59% 60% 59%
Pacific Oil ....... 451 48Y% 48V
Reading ......... 78% - 8% 8%,
RepI & Stl ...... 61  61% 61

Rock Isiand .... 86, 36% 36%
Retail Stores .,..'81Y% 813 81
Ry Steel Springs..120%, 1203, 120%
Ruybber ...... iov. 60% 6135 6094
S il sveaee 80%, 808, 80%
Sinclair Oil ...... 83% 83%  33%
Southern Pac ..... 93 93 925
Southern Ry .... 82% 88Y, 32%
St. Paud ..... e 2812 28Yy  <25%
St. Paul Pfd ..., 437 43% 43%

Stromberg ....... 88 88 88

Studebaker ‘....... 121% 122% 1213
Steel Foundries .. 89, 80%, 39
Stan Oil N J .... 42% 438 42%

Texas Company .. 51 51Y, 51
Transcontinental . 11, 113 11}
Tex Pac C & Oil. 22° 22 22

Timkens ........ 48Y, ANV, 48,
Union Pacific ....141% 142 141%
U S Steel ........ 107% 108% 107%
U S Realty ...... 102 102 102

Utsh Copper .... 18% 74 = 13%

| United Drug .... 82 82 - 82

United Fruit ....178%  178Y, 178,
OBl Ll 10435 1047 104%

\ Montreal, March 9.
_ Stocks to twelve noon.
High Low
74

Abitibi Com .... 7%;2 T8,
Asbestos Corp ... 69%, 69% 69
gtllfmgcdSugar ... 24b
e ephone ..121%; J21% 121
PBrazilian ........ 52% }my. 52
B8 Empire 2nd Pfd 25 25 25
Brompton ........ 42Y, 42Y% 42
Can Car Com .... 88a
Can Car Pfd .... T7a
Can Cement Com.. 85 85 85
Can Cement Pfd.104 104 104
Can Converters ..100 100 99
Can  Cottons  ..... 180 . = 130 130
Can Gen Electric. 89 89 89
Can Steamships .. 17%a .... ...
Can S S Pfd .... 49, 49% 49
Cuban Can Com.. 10% 11 10%
Cuban Can Pfd .. 42 42 42
Cons S & Min .... 207% 80 293

Lake of Woods ..172a Fhey . eaee

Laurentide ....... 95% 95%, 95
1yall Con ....... 40b
McDonalds ...... 10b

Maple Leaf Mill ..116b~ .... ....
Mon I H & P....115Y, 115Y% 115%
Mon Tramways ..150 160 150

Nat Breweries ... 52% 53 523,
Ogilvie Milling —820 820 320

Ont Steel ........ 8%a

Ottawa LH & P.. 91%a Lo A
Price Bros ....... 45%, A% 45%
Quebec Railway .. 28 23 223,
Replogle ......... 12 12 12
Riordon Paper .... 8 9Y, 8
Shawinigan ...... 1178, 118 1173,
Spanish River .... 97% 97% 97%

Span River Pfd..10A6 106 106
Steel Canada .... 77 i i f
Steel Canada Pfd..101 101 101
Toronto Railway . 82 82 82
Tuckett Tobacco . 54% 54% 54

Twihn City ....... 54Y, b4Y. 54
Wabaso Cotton .. 79 9 79
Wayagamack ..... 60 60 60

Winnipeg Electric. 86%a .... ....
Banks :—
* Montreal—235.
Royal—217.
Nova Scotia—266a.
Union—136a.
Commerce—200a.
1923 Victory Loans—100.50.
1924 Victory Loans—100.90.
1927 Victory Loans—103.
1983 Victory Loans—106.25.
1984 Victory Loans—103.
1937 5 p. ¢. War Loans—108. g

WINNIPEG WHEAT MARKET.

May wheat ...... 118
July wheat ...... 11434 .
May oats ........ LS R

Few things are as expensive as those
we ‘try to get for QOthivn:.

\

3

change steady.
France, 6.04; Italy, 4.77%; Germany,
Canadian . do!
cent discount.

/ .
(By Canadian Press.)

New York, March 9—(Wall Street)
—Opening prices in today’s stock mar-
ket were again irregular as the stock
‘market continued to adjust its weak-
ened technical position. “Early changes
were largely trivial. with gains and
losses about evenly divided.
ment and oil shares were in moderate
demand but further heaviness was
noted in the copper
Locomotive advanced 1Y% and Baldwin,
Studebaker, Pan-American and Ameri-
can Can fractionally.
of California dropped 1.

Noon Report.

New York, Mar¢h 9—(Wall street,
noon).—Bullish démbastrations
carried on with . success‘in ‘the sugar
group and in certain- public ‘utility,
equipment, oil and steel shares. Heavy
selling pressure against stocks. which
ordinarily do not attract & large spec-
ulative following, gave the marked a
ragged appearance during, the morn-
ing. International Harvester broke four
points and United Rallways Invest-
ment Pfd dropped 8% from its early
high figure. Manati Stgar jumped 4%
points, Market Street:Railway 8, .the
preferred and 2nd preferred 4 each,
Otis steel Pfd 8Y; and:.Stromberg 3.

Call money opened at 48, per cent.

Montreal Market.

Montreal, March 9—(10.30)—Trad-
ing in listed shares on the local stock

arket today were quiet with business
being done over a small range of is-
sues. Brazilian was the leader with a
loss of Y to 82, Converters being sec-
ond with a gain of 1-8 to 100. Frac-
tional changes were moted by Abitibi,
up % to 74 Twin City up % to 64,
Smelters down ¥ to 29'8-4 and Price
Bros. off ‘8-4 to 45 8-4..

Detroit” Railway at 77, Steel of Can-
ada 77, and Canadian Steamships at
17Y%; were unchanged, s

Exchange Today
New York, March 9.—Sterling ex-

group.

IRREGULARITY IN
NEW YORK MARKET
PRIGES CONTINUES

Further Heaviness in Copper
Group—Gains and Losses
About Even— Quiet on
Montreal ’Change.

'

Equip-

. Lima

Standard Oil

were

‘

Great Britain, 4.70%;

llars 1 18-16 per

o 24|

present stocks

these reactions.
York Federal Reserve Bank is now
#8.2 per cent., against 80.6 per cent.,
a week ago, which would indicate that
the money position is still -favorable.
T'¥ade reports continue to show theim-
in industry and transporta-
addition, the . public is just
beginning to come into the market and
it is extremely doubtful speculative in-
terests would end their activities at this
time. Consequently we cannot see the
end of the bull market as yet. There
is usually some strength in the call
money rates over the week end. It is
possible that this reaction might con-
tinue through part of today. However,
there should be another rally before
There is talk in cir-
cles in touch with insiders that Ameri-
can Can will have a five or six point
move in the next-few days.
Bottle would have gone up yesterday
had the general market permitted and
the stock seems a buy around these
.|levels, While the action of Loews is
we believe that accumulation
in .this stock and that it
higher in the next six

tomorrow’s close.

will move much

d Refiners looks liké a
We expect to see the| .
s sell still higher
Locomotive on weak spots is
still one of.the best purchases on the
list, Railway Steel Springs looks 10
to 15 points higher.
nage statement of
published at noon tomorrow is
ed to show an increase of from 250,000
.| to 850,000 tons and should move stock
Rubbers and tires show that
they will move forward
strength in the market and the stocks
of the large companies, K. P, U. S.
odrich will see higher
prices within the next ten days.

Detroit United .. 76%  77% 76%
Dom Canners .... 82%a ".... ....
Dom -Glass ...... 96 96 _ 96
Dom (Glass Pfd ..100b &
Dom Stl Corp Pfd 82a Eeli
Dom Textile .... 69%  69% 693
H Smith Pfd ....107 107 107

Rubber and Go

MORNING STOCK: LETTER.

& Cowans, Private Wire)
; Match ‘9—In this" stage
of the Bull market there are usually a
number of sharp reactions, such as we
bad yesterday. We think that for the
should be bought on|

The ratio of New

Owens

and think

The unfilled ton-
U. S. Steel to be

expect-

with any

summation will m
. | the Hippodrome, at For

George A. F
pany, which also is c
United States Realty and Improve-
ment Company- Real estate men infer
from this fact that the purchasing syn-
dicate has received assurance that it
will obtain the Hippodrome property.

The plans formulated by the syndi-
cate are said to call for the construc-
tion on the site of the theatre of the
hotel in the world, at an esti-
ost of more than $15,000,000,
leaving out of consideration the value
of the property itself, which has been
held on a lease from one of the large
realty’ companies,

A $15,000,000 HOTEL.

New York, March 9.—The many re-
of negotiations whose ~on-
ean . the passing of
ty-third Street
and Sixth Avenue, to make way for a
great new hotel, received official confir-
mation yesterday from H. A. Winsor,
vice-president of the United = States
Realty and Improvement CQompany,
which controls the theatre.

The project has progressed sufficient-
ly to warrant the awarding of the con-
tract for the proposed hotel to the
uller Construction Com-
ontrolled by the

Lick nobody’s boots, but don’t ex-
pect anybody to lick yours.—Forbes
Magazine, (N. Y.). L

'Fhe salesman who sells his' honor
will not sell much of anything else.—
Forbes Magn‘zine (N.:Y.).

The most powerful nation in opposi-
tion to taxes-is indienation, L

QUTE A BOONM I
UNTED STATES

Production Close to Capacity
Everywhere, and Commo-
dity Prices are. Still Ris-
ing.

|

(Boston Herald)

General business in the United States
today must be described -by superla-
tives, Taking the country as a whole,
manufacturing is on as large a scale
as it can be with present restricted
supplies of labor and the present equip-~

have reported an exceptionally. fine run
of business during the last few weeks,
the only exceptions being those which
have suffered from interruption totrans-
portation as a result of the unusually
severe climatic conditions. -

The volume -of busimess today is’
larger than at any time since the boom
of early 1920, and many lines are past-
ing the figures of that year. ‘The fed-
eral reserve board, in fact, points out
that production in the basic indastries
was greater in January than at the
peak of 1920.

Railroad Traffic Continues

to Break Record.

Railroad traffic measured by the load-
ings of revenue freight cars, is the
‘greatest it, has ever been at this season
of the year, It is a practical certainty
‘that not only will the American rail-
roads do the greatest business in-their
‘history in 1928, but also that their gross
earnings will be limited only by their
ability to ship the goods offered themi.
- .There is no such thing as-unemploy-
ment in the United States today, ex-
cept among those who habitually prefer
loafing to work, In fact, in many in-
dustries labor shortages are reported.
The conditigns in the building trades
are particularly bad in this respect in
several of the leading cities. Masons
and ‘plasterers, to mention just two

struction, are’ being paid outrageously
high wages because their number are
far less than the demand. The steel
works report difficulty in securing
enough help. The situation atsome of
the copper camps is described as rather
gerious, owing to the inadequate supply
of miners, As a result there has been
a great deal of agitation for an amend-
ment to our present immigration: Jaws
which will permit a larger flow of
workmen from Furope.

Prices Still Rising.

. The risé ~ in commodity prices hés
continued with no. indication of & let-
up during the last week. Cotton, stigar,
copper, various steel products, and sev-
etal of the minor basic metals have
scored substantia]l advarnces, and gold
4t new highs for the last several years.

In comnection with the rise in cot-
ton, it is interesting to note that d g
January the number of cotton spindles
in use passed 35,000,000 for the first
time in history, and the consumption
of cotton, totaled 610,876 ~bales(,an
smount which has been exceeded.insbut
two months in our history, to wit;-Mareh,
| 1016, and: May, 1917, That a° serions
shortage of cotton will be the result-of
' the present heavy' consumption’ belore

3 ) B

PUBLIC NOTICE is hereby given
that a bill will be presented for enact-
ment at the next session of the Legls-
lature of New Brunswick. The pur-
pose of the bill is to amend the assess-
ment law in the parishes of the City
and County of Saint John by providing
a Board of Assessors’ for the whole
County; giving an appeal ‘to the Judge
of the County Court; and” amending
the law of demandy and providing for
payment of expenses of properties sold
in default of taxes.

JAMES KING KELLEY,
County Secretary.

Dated the 19th day of February,

1928. ! 8-21 .

TENDERS marked “Tenders for
Grain,” will be received on Monday,
March 12th, 1928. This grain, consist-
ing of 10,891 bushels, No. 1 and ' 2
 Northern, was in cars derailed and dif-
ferent grades became mixed. Samples

Foreman, C. N. R. Elevator, Water
street, St. John, N. B.

Tenders should state the price per
bushel, F. O. B. in cars at Elevator.

Highest tender not' necessarily accept-

ed.
L. R. ROSS, ”
Terminal Agent, C. N. R,
St. John, N. B.
Railway Office,
. St. John, N. B,

March 6th, 1928. 8—12

TSRS

AUCTIONS

AUCTION

1 am instructed to
'sell at Public Auc-
tion, 189 Union St.,
on Saturday, March
10, st 7.80 p.m., and
every evening next
« week, at the same
hour, stock consisting of Diamonds,
Ladies’ and Gent’s Watches of -all
kinds; silverware, cut glass, clocks,
cabinets of Community knives, forks
and spoons, silver chocolate and coffee
sets, cut glass water sets, solid gold
necklaces with diamond and pearl set-
tings, and other articles too numerous
to mention. Reason for selling must
realize money. Goods will be sold
without reserve.

Be sure and be there.

1. WEBBER, Auctioneer.
1181-8-12

With 2%; Storey House,
Rooms, No, 22 St.
David Street,

: BY AUCTION
I am instructed by Mrs. A. L Short
to sell by Public,Auction at Chubb’s
Corner, on SATURDAY MORNIN
30th, at 32 o’clock, that valuable free-
hold property, 22 St. David street.
3-12. F. L. POTTS, Auctioneer.

i ! Great pargains at prie
‘vate sale, in serges,
tweeds, meltons, etcs
commencing M =
and continuing until ep-

3

THE

[ROVAL TRUST @

EXECUTORS

AND

TRUSTEES

some time.

tance  future.

natural.

prices which has
Such a -movement
came first in raw materials, and now
hed goods must con-

the prices of finis
also normal man-

form to it: Naturally
ufacturing profits must be allowed. R¢-
adjustments of this nature do not sig-
nify inflation. On the other hand, every
vement is in danger of run-
It is against this that bank~
ing interests are exercising ' their in-

-upward mo'
ning away.

prices are generall
forecasting an incr
credit. While there
able amount of frozen eredit to be re-
leased in some sections of the country,
it is not to be supposed that there is
now" any large amount of idle bank
credit available without recourse to the
reserve banks, and this being so it is
possible that the demands onthe lat-
ter might increase suddenly and rapid-
ly. It is therefore well for these ‘fnsti-
‘tutions to set their houses in order. '

“The country does not want a rapid
increase of demand on the reserve
. The resources of the member
‘and non-member local banks are ample
to finance the business of the countsy |.
on a sound basis, and if the business
is kept within this limit it will be
likely to run a steadier and more sat-
rse -than if more credit is
dge that the reserve banks
are behind the situation with great re-
sources at their command will impart
greater stability to it than would the
use .of those resources. It is to be borne
in “mind that when the labor supply
the country is fully employed the
mits of industrial expansion - have
'been practically reached, and produc-
tion cannot be increased by the mere
use of credit, That is where inflation
begins, and the banks should be on
their guard against it.

“«The country does not want any
more experiences on the line of locking
the stable door after the horse has been
stolen. The way to keep reserve bank
resources in reserve is to discourage
their use when expansion is under way.
d' expect to cqnfine
itself normally to the amount of credit
which the local banks are able to sup-
the reserve banks to give the
jeity which the seasonal
ire. There is no reason
to doubt that on this basis the indus-
tries can have all the banking accom-|g
modations necessary to enable them
to’ operate at: capacity.”

isfactory cou
used. Knowle

The -country shoul

ply, using
degree of elast!
fluctuations requ

No Inflation Yet.
Commenting on this situation the

National City Bank of New York in its

classes of workmen en d in con- !l:hrch circular has the following to

the next crop is made is almost a cer-

The copper market has been follow-
ing a logical course in view of the de-
pleted condition of stocks of this metal.
At the moment the buying of copper is
far ahead of the output of the mines,
and owing to the difficulties in securing
-sufficient numbers of miners, as indi-
cated above, it is likely to remain so for
What is true of copper is
#lso true in large measure of zinc and
ment of railroads. Nearly all concerns |1 _ :
Bankers Faitly Cheerful,

In view of the widespread optimism
of the moment, there is a noteworthy
disposition among bankers to sound a
word of cautfon regarding the long dis-
Bankers have not for-
gotten the experiences of 1920, even
if some of their clients have. It is
recognized that world-wide conditions
are still unsetled and that  in 1921
prices went too low
which is taking place today from the
recent years of depression is only
The danger of course is that
this rise in prices may go beyond the
level at which it can be sustained.

There is probably no sound reason
for -alarm at the rise in commodity
"taken place to date.
was inevitable. It

. The recovery

-

ay':

“Rvidently there is nothing in the
present situation which calls urgently
for action to check inflation, but the
volume of business is increasing and
y advancing, both
cased demand for
still is a consider-

may be obtained by applying to the| .
(McDougall & Cowans, Private \Vire)

New York, March 9— Thomson Mc-
Kinnon—"“We can see on unfavorable
general business situation
keep the technical posi-|
no reason why we
further advances in | -

points in the
and if we can
tion sound there is
skould not witness
the market”
Houseman—“We think that the tend-
éncy toward irregularity which crops
out now and then is a reflection of pro-
fessional
terms of reaction. This sentiment has
as has been the sen-
timent which looked for a grand rush
in all kinds of stock following adjourn-
ment of Congress.
resistance is the up line.”
Pache—“General attitude coptinues
bullish,
at high levels for a while, they will
look cheap on a §
Block Maloney—*“U
good to us. Think it is getting ready
for an upswing.”
Jose Phal Thal & Co—“Would adopt
trading policy in the general list only

been disappointed

It will pral
than it has

STOCK

sentiment

After stocks

on weakness.”

OPINIONS ON THE

MARKET

which thinks in

The line of least

have been kept

mall reaction.

. S. Steel looks

Evans—“The reaction which was due
4nd over due started yesterday. /It is
perfectly natural that it should come
No one can say just how far it will go.
bobly go somewhat further
already but it does not alter

the main trend, which is upward.”

summary, says:
the past few weeks,
ing sales,
practically all lines,

machinery, builders’
accessories and radio material are some
of the items listed by jobbers as being
particularly active at the present time.
Retail soles, in most sections of the
are beginning to improve, and
ing forward with eenfi-
dence to an active businesg in all kinds
of spring merchandise.
bargoes and the shortages in certain
lines, such as screen wire, nails, build-
ers’ hardware, and a few specialties,
are causing some apprehension among
jobbers and dealers.

country,
dealers are look

N. S. HARDWARE MARKET. .

Hardware Age, in its weekly market
—Price advances during
intsead of retard-
have accelerated buying in
Garden tools, farm

hardware, auto

Freight em-

You are advancing slowly? Ford
was forty before he got anywhere.—
Forbes Magazine (N. Y.)

tire stock is sold.
F. POTTS,
9% Germain St

Happiness, like the best fruits and
flowers, has to be cultivated,—Forbes
Magazine (N. Y.).,

! ses under the Tory Government.

THE EVENING TIMES AND STAR, ST. JOHN, N. B, FRIDAY, MARCH 9, 1923

“THAT’S THE WAY THE MONEY

GOES—POP

GOES THE WEASEL”

In the House of Commoas, Dttawa,
Mr. d’Anjou, M. P., for Rimouski, ask-
ed the following questions regarding the
Grand Trunk arbitration legal expen-

1. Did W. N. Tilley, K. C., render an
itemized statement for $100,000 paid to
him for legal services?

2. If so, was the statement taxed?

3, How much per day was he paid?

4. How many . days did he act for the
sum he received?

5. What minister agreed on behalf of
the late Government to pay him for his
services?

6. What were the total legal expenses,
what amounts were paid, and to what
lawyers were payments made in con-
nection with or arising out of the Grand
Trunk arbitration or taking possession
of the Grand Trunk or any or all of its
lines or properties?

7. On what dates were each of the
lawyers retained in proceedings to take
possession of the Grand Trunk and how
many days  did each act,and what fee
per day was each peid?

8. Were any itemized statements ren-
dered by these lawyers showing their
expenses and disbursements in detail
and what Government official revised
or taxed these expenses?

9. What were the items of expenses
charged for and paid to these lawyers?

Hon. Mr. Graham, Brockville, Ont-
tario, replied.

1. W. N. Tilley, K. C., rendered an
itemized acecount for the $96,880 paid
him for legal services in connection
with the Grand Trunk arbitration and

appeal.

2. Yes, by Department of Justice,

8. $400 per day while absent from
Toronto. $100 per day while in
Toronto.

4. 238 days. _

5. The Minister of Justice.

6. W. N. Tilley, K. C,

L ottt . Sl $ 95,880.00
H. A. Lovett, K. C,

Montreal .......... 46,499.27
Hector MclInness, K.

C., Halifax ........ 2391000
J.C. H, Dusseault, K. i

C., Montreal, .... 9,164.05
E. F. Newcombe, .Ot-_ :

TAWR ool 9,640.00
Estate of Z. A. Lash,

Toromoy . covconsis 5,000.00
Pierce Butler, Minne-

SPOIS, ...ivleiueis 71,5631.52
T. Ludlow Chrystie,

New York, ........ 185.00
Lawrence Jones &

Co., London Eng., 158.41

7 Chas, Russell & Co,,

London, Eng., .... 2,24749
Sundry accounts, legal

books, printing, etc.,  2,850.65

otal legal expenses, $267,246.80

days at $400 per day; forty-four days
at $100 per day.

H. A. Lovett, K. C., retainer, $5,000;
December 4th, 1919 to May 15th, 1922,
ninety days at $150 per day; 273 days
:{53100 per day; part of one day at
$15.

Hector Mclnnes, K. C., retainer, $5,-
000; March 8th, 1920, to June 3rd,
1921; 107 days at $150 per day; six
days 4t $100 per day.

J. H. C. Dusseault, K. C., March 11th,
1921 to September 12th, 1921; 39V,
days at $150 per day; 82 days at $100
per day; part days, nine, at $35 day.

E. F. Newcombe, April 5th, 1920, to
June 20th, 1922; five days at $50 per
day; 218 days at $30 per day; eighty
hours at $5 -per hour.

Estate of Z. A. Lash, September,
October and Noveniber, 1919, bulk sum
authorized by O. C., P. C,, $2,741, Aug-
ust 5th, 1921, $5,000.

Pierce Butler, retainer, confirmed
February 9th, 1920, $10,000; 140 days at
-3400 per day; 7% days at $100 per

ay.

T. Ludlow Chrystie, April, 1920, bulk
sum, $185; Lawrence Jones and Com-
pany, bulk sum, $158.41; Charles Rus-
sell and Company, bulk sum $2,427.49.

8. Yes; charges taxed by Depart-
ment of Justice 4

9. W. N, Tilley, K. C,, liv-

ing and traveling
allowance, 194 days

atso - $3,880.00
H. A. Lovett, K. C,, liv-
ing and traveling al-
dowance, 19 days at

380.00

,820
- H. A. Lovett, K. C., type-
writing ... $237.4
A, A. Lovett,
K. C, tele-
grams and

telephone; . 29.78
H. A. Lovett,
express
charges .. 37.08
B 804.27
Hector McInnes, K. C,
living and travel-
ing allowance, 113
days at $20 ........
J. C. H. Dusseault, K.
C., cab hire $2.50
e x press
charges ..... 1.55

2,260.00

4.05

E. F. Newcombe, living
and traveling al-
lowance, 180 days at

Pierce Butler, living and
traveling allowance,
139 days at $20,

Telegrams, ete., (no de-
Baile), | Ll L 51.52

Exchange on cheque is-.
sued in Canadian
funds instead of

2,600.00

2,780.00

T
W. N. Tilley, K. C., retainer, $10,000;

on or about December 1st, 1919, 194

New York funds 1,950.00

A NOTE OF WARNING

(New'York Tribune)

Soaring prices and local strikes fail-
ed to check the continued business ex-
pansion last week. Raw silk and cot-
ton prices touched new high levels.
Reported shortages in these commodi-
ties caused the upward movement of
prices, and in many cases greater ef-
forts on the part of buyers to obtain
goods béforé further advances are
made. Retail buyers of this city con-
tinue cautious in their operations de-
spite the fact that the Federal Reserve
report shows local department stores
have lowest stocks in two years.

With prices ascending, labor has de-
manded additional wages. Textile
companies already have been asked for
wage advances. Some companies re-

-fused such demands, and strikes have

been™ threatened. The ‘local knitters
are on a strike and some of the New
England textile workers are planning
a’ walk-out early next month. .

The present situation, despite its ap-
parent healthiness,” has shown certain
symptoms of weakness, and warnings
of caution in replenishing stocks have
been issued by the National Credit
Men’s “Association. The former or-

ganization sees continued business

prosperity if the farm situation is
improved and building operations are
pushed extensively, but warns against
an indiscreet and ufintelligent use of
credit. The National Wholesale Dry
Goods Assooiation urges conservative
buying to prevent price inflation.

THE INVESTIGATION
OF CREDIT BASIS

Ottawa, March ‘9—(Canadian Press)
—The standing committee on banking
and commerce will return to the Com-
mons asking for a more definite refer-
ence In regard to the investigation of
credit. basis, as proposed in the reso-
lution of William Irvine, together with
the amendment of Hon. W. S. Ficlding.
Yesterday the committee decided its
reference gave it power only to con-
sider the question of whether oc¢ not a
special parliamentary committee on the
credit problem should be established.
This, the minister of finance said, was
not the intention of parliament, and it
was desirable that the matter be
straightened out.

Words, without wishes behind them
are as imhpotent as a steamship with-
out a propeller—Forbes Magazine (N.

1
|

tional Silk Week.

Apparel—Men’s

hides: dull.

fair.

meeting, whi
American m

Woolens—ILeading
draws fall lines; raw wopl prices up;
production at capacity.

Firs—Demand for spring lines im-
proved; raw furs bought by cloak and
ysuit manufacturers.

company with-

clothing smanufac-

turers receive out-of-town re-orders;
women’s lines somewhat less active.

Leather—Demand scattered; uppers,
sole and belting demand good; plump

Jewelry—Demand spotty; Egyptian
novelties feature wéek’s buying; staples

Rubber—Prices react to Washington
caused split

ufacturers.

Metals—Iron and steel products up;

copper, lead, zinc and tin prices move

upward; platinum

made declines last week.

among

and quicksilver

London, .

FINANCIAL NOTES.

Montreal, March 9—Cables 4.79%.
March
82 1-16d. per ounce.

9—Bar  silver

time after time.

319 Fort St.
Winnipeg

It Must be
worth while

to order Dack’s shoes by mail or
the thousands of men all over
Canada who wear Dack’s shoes
would not keep sending for them

Thinking men who require fit,
comfort and long wear choose

Write today for illustrated style

book and self-measurement chart.

MAKERS OF MEN'S SHOES
FOR OVER 100 YEARS

Dack’s

Head Office and Factory:
: 73 KING ST. W.,, TORONTO

Branch Stores:

Windsor Arcade
Bldg.,, Montreal

X))

. S'upr@mo quality and

proven excellence.

The flavor is delightfully

mild. yet soundly
satisfying;

IMPERIAL TOBACCO COMPANY or CANADA, LIKITED.

YNNI,

10 for 15¢
25 " 35¢_

No More Farmers’
Banks, Dictum
Of Mr. Fielding

Ottawa, March 9—There wiil not lie
another “farmers’ bank”
nor will there be any further trafficking
in bank charters if these things can be
avoided. by the present Minister of
Finance, so Hon. W. 8. Fielding told
the Commons committee on banking
and commerce yesterday.
to a bill to incorporate “La Banque
Des Cultivateurs” of Quebec on account
of its name and insisted upon a change
before the committee pass the bill.

HOW IS BUSINESS?

(New York Tribune.)
Cottons—Demand good; raw cotton
continues upward tendencies; manu-
facturers operating at capacity.

Silks—Demand strong; buyers. ap-
prehensive of.raw silk prices; retailets
will feature silks on account of Na-

in Canada,

He objected

I




