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ORDERLY RECESSIONS :'ifruit* ;■ !New York, Feb. 16.—Rejection by the 
Washington administration o( the allies’ 
Adriatic plan came as a great surprise 
to "the financial community and Inspired 
the greater part of the reactionary move
ment, which continued thruout the stock 
market session today, resulting in many, 
new low recordi for the current period. 
Exchange reflected the tense internation
al situation, the L,ondon Quotation fail
ing considerably under Its recènt re
covery.

Another adverse development over the 
recess was the showing made by the Fed
eral Reserve Banks. The local insti
tution reported a further loss of reserve 
which fell to a level approximating the 
recent unfavorable exhibit.

The latter situation bore directly upon 
the money market, time funds again dis
appearing almost entirely, despite last 
week’s predictions of approaching im
provement. Call loans were easy, how-
s»n!/ni^en. ng ,at *even per cent- and 
afternoon. l° 8'X P6r CCnt’ the early

,„^!,..rn.duered a better account of 
themselves than any Other group, prob
ably in consequence of the acceptance 
by tbe brotherhoods of President WII- 
son s plan and because of the belief that 
the railroad bill now before congress will 
soon come up for action.

Motors and oils, also high-priced steels 
S"d specialties suffered most in the 
nanet ’in.erSv'*vi » nèr41 Motors made 
SteeMn?, 8„|0f thl‘?een points, [Crucible 
frou, . *nd a «warier, aid nuip-

le;d?f8 wer* two to seven 
points down at the weak close, 
amounted to 8.15.000 shares.

were irregular in all branches 
iseuM ?**; Including Liberty
2"""i.J,îh a variable tone to the for
eign division. Sales (par value) agere- 
FatM *10 650.000. Old U. S. bondage 
unchanged on call.

sr
It it had hot been for another burst 

of activity , in Atlantic Sugar,-the To
ronto market would have been ex
tremely dull- yesterday. FYésh Weak
ness in the pound sterling and an All- 
round reaction on the NeVr York ex
change served as depressing influ
ences, but there was an almost entire

i"--i—
Report—Maïket is Quiet. />*

1 1

Record of Yesterday’s MarketsXeethSwey- did something to lift the 
■ | —! pining market out of a condition rc-

I F I TB * jembling suspended animation yesterday.
1 * ""f L| U, -f n,ere were rumors from the north of

BANK BUILDING, I fie«h Içjisational discoveries
RONTO. .. Hethewey’s Gowganda holdings,
delalde 4887-4688. Vhlle no. official confirmation was ob-

’ERs OF Si#ble yesterday, "the insistent char-
of the' buying thruoüt Indicated 

Ast It was of the Inspired order. Alto- 
eether. 26,500 shares of Trethewey out 

« aggregate of 67,000 for all stocks, 
fjftr hands, and ' the price advanced 
points, to 47*4, the closing being at 
top,, with 47 Mi bid for more and 48

her silver stocks moved narrowly, 
gsr silver has, been sagging in price 

t#Ltely, partly because of the temporary 
using off of the Chinese demand, and 
srtly because of measures taken by dif- 

* Brent countries to reduce the silver 
hwain MARKET. | intent of subsidiary coinage. However, 
~— t rith silver at *1.30 an ounce in New

.,**•—Oats closed let i fork, producers have no particular rea- 
and ’cento uo » to feel peevish, and it is not sur-

• nt* higher tor < rising that the north reports shipments
nr -Flax closed 1 1 silver bullion on a scale never before
centiii,„and^ c«nts up I lualed. For example, in the first six 
i 93^, «“«‘tio"*: * eeks of the year the Niplsslng- and

’ clo*e *6c; July, lining Corporation shipped between 
en Si"52 .. . ,J6em 849,663 ounces of silver, valued at
•lose *1 47« B® *l,84H* About *1,100,000 In New York, while, ot 
I *5.02", close is A,,, '«mrse, the big premium on New York 

close *4 79U «cv”%t . fc,nds has added a generous bonus.
*1.78, close 11 uu ITimiskamlng's course yesterday indi- 

tts—No. 2 C.W «iu. tried that certain disappointing aspects 
No. 1 feed, 92"Ûc-tv? fM the annual report had been disçount- 

c, 95c. ’ ■"* t (j by the recent heaviness of the stock.
!.W„ *1.7714; No. 4 r Ttmlskaming opened at 42, unchanged. 
. $1.3714.; track, *l.B*u" I ad then proceeded to rise half a point 
V.C., *5.2514; No Iff*» 42%. Peterson Lake was again well 
3 C.W., *4.65 ; "track! 1 ought at 21%. Beaver ranged between

; I g and 62%, closing at the latter quota- 
.. *1.7714. •mon, without net change.

Porcupine stocks maintained an even 
gkel, with small losses and gains alter- 

lâting, a number of stocks finishing 
«without net change. Hollinger and Mc- 

ntyre were of the last-named class, 
_ o ■ ■ , _ .1 tiling at $6.80 and *2.05, respectively,

he Shm^hoKrT»»0^' I Orkland Lake, at 72, and Keora, at 23%, 
Canada will he held*»! 2 rere each off half a point. An odd lot at the Bank «wLÜ I f Porcupine Crown sold half a point up, 
tree*., Toronto,’ I t 7, and Teck-Hughes, at 18%, was
eh, A.D. 1920, at the § (p hi- 
o’clock noon, for the 
X the vacancy In the 
, citttted by the reelg. f 

Auditor owing to

I»

TORONTO STOCKS. STANDARD STOCK EXCHANGE.

Ask. Bid.
on the

Asked. Bid.
28 
52

Gold- 
Atlas ...
Apex ....
Baldwin
Losion Creek .......

6 Davidson Gold Mines. 
Dome Extension ....
Dome Lake .,............
Dome Mines ........
Gold Reef ..........; ....
Holi.nger Con.................

29 InsplmUon ......
Keora ..............
Kirkland Lake 
l^ake Shore ,
Foley ..
McIntyre
Mont; ta ....... " * * * *

105 104 Newray
Porc. V. & n! t.!!

Do Porcupine Crown
136 Porcupine Imperia*

Porcupine Tisdale !!!
60 Preston .............................
95 Schumacher Gold jii!

...3.05 3.00 Tcck-Hugheé ..................
28 Thompson-Kridt ...........

West Dome Con...,.
Wasaplkn .........................
West Tree .....................

Silver—
Adanac .........................

.. 57 Bailey ................
88% 87 Beaver ....................... ..

69% Chambei-s-Ferland ...
Crown Reserve
Foster ...........
Gifford ............
Great Northern
Hargrave ..........
Kerr Lake ...

69 La Hose ...........
185 McKin.-Dar.-Savage

101 100 Mining Corp.
60 Niplsslng ..........
88 Ophlr ..................

Peterson Lake 
34 Uight-of-Wey

11.50 -Silver Leaf ...
65 Timlskaming .
33 ' Trethewey .....................

.• ■. t. Miscellaneous—
118 Vacuum Gas ...
32 Rockwood Oil ’.
80 Petrol .....................

Total sajes—67,001. 
Silver—*,1.30.

and, absence of selling pressure, even in 
Brazilian, and such recessions as oc
curred were orderly.

Atlantic Sugar’s course here, paral
leled that in Montreal’s market, where 
the formidable pool directing opera
tions seems tb be again aggressively 
active. Sugar opened here at 87 3-4 
and advanced to 89, closing at the 
top for a net gain of a point with" 
more stock wanted at that figure, The 
turnover in sugar amounted to 1,225 
shares, or practically one-half the 
total transactions In listed 
Cement, one of the few- issues in 
which dealings ran into three figures, 
ranged between 66 1-4 and 66 1-2; 
closing at the higher figure and show
ing no net change. Dominion Iron 
was In fair demand between 69 3-4 
and 70, also finishing" without net 
change. Steel of Canada was steady 
at 78 1-4. Maple Leaf, at 185" was off 
a point, but Canadian General - Elec
tric firmed up half a point to 104 1-2.

Brazilian was dull and heavy, clos
ing 3-4 off at 42 3-4. Mackay at 75 1-2 
was shaded slightly. Other utility 
stocks were neglected, but the bids 
tor Winnipeg Railway and Twin City 
showed firmness at 32 and 35 respec
tively.

In the war bonds activity was lim
ited to the Victory issue of 1923, In 
which there were heavy transactions 
at par.

Black Lake Issues continued firm, 
particularly the common stock,- tl)e 
price of Which advanced nearly a 
point to 8 3-8. The preferred sold" a 
point lower at 17, but the bid later 
stiffened to 18, and the bonds sold 
3-4 up at 41.

The day’s transactions: Listed 
stocks, 2.672, Including 100 mining; 
bonds, .*208,050; unlisted stocks. 6,036, 
including 5,300 mining; bonds, *1,000.

Am. Cÿanamid com.
do. preferred ....,

Atlantic Sugar com..
do. preferred ..........

Barcelona......................
Brazilian T- L. & P.
B. C, Fishing ..
Bell Telephone ..........
F. N. Burt com.,...

do. preferred ..... I.
Canada Bread com.. 

do. preferred ....
C. Car & F. Co. ....
Canada Cement com.

do, preferred 
Can. S. S. Lines com... 

do. preferred ........
Can. Gen. Electric ....
Can. Loco, com............-

do. preferred 
C. F. R. ........
Canadian Salt ..
City Dairy com. 

do. preferred
Conlagas .........
Cons. Smelters 
Consumers Gas 
Crown Reserve 
Crow's Nest ...
Detroit United .
Dome ...... ...
Dominion Canners ...

do. preferred ............
Dominion Steel Corp.. 
Dominion Telegraph .. 
Duluth.-Superior ...
Howard Smith .....
Inter. Petroleum ..
La Rose .......................
Mackay common ..

do. preferred ...
Maple Leaf com....

do. preferred ....
Monarch common .

do. preferred ....
N. Steel Car com..

do. preferred ...
Niplsslng Mines ,.
N. S. Steel com....
Pacific Burt com... 

do. preferred ....
Penmans common ............ .. 121
Porto Rico Ry. com.......................
Provincial Paper com...................

do. preferred .........
Quebec L-, H. & P. •
Riordon common ...
Rogers common ------

do. preferred ------
Russell M. C. com... 

do. preferred .....
Sawyer-Massey ..........

do’, preferred ------
Shredded Wheat com

do. preferred .........
Spanish River com..

do. preferred ....
Steel of Canada com

do. preferred ..........
Toronto Railway ....
Trethewey,......................
Tucketts common ...
Twin City com............
Western Canada Flour.... 140 
Winnipeg Railway .............. 34

30 20
8 2%. 89% 89

• 124% 124
16
2V«% 6842% 42% 30 28i- 61 60 14. 106% 105

.... 105% 104%
.... 105% 105

13.10 12.39 I
samples. 4% 4%

...6.80 

... 6
6.7029%

to 84c; No. * stock,®

>*■ car lots. *3.50.
*1 palls, 20 lba

86 24 23 i56 . 73 
. 118

72. 66% 
: 97%

Y
11695net, 20•’ • " • • «74% stocks.208 205", .82 . 13 12

13% 11X. 21 20%
27 26

174 i135 262 .....

18
« II149

37 840 *Sales 48 8
. ... 110 
13.00 12.50 4 !6

ill70
91%

I29 Î1165
NEW YORK STOCKS. J. 62.00

4648
on-’the NLCwkelYofkCsVckPELhaCngUeati0n8

terda>, with total sales, as follows:
AUis-Chal... °8%H38% <38% ^ieoi)

Am. Beet S. 80 ................
Am. Can. .. 43% 44% 42% "«% 5.7ÔÔ
Am. C. & F.128 129% 127% 127%
Am. Cot. Oil 45% 45% 43% 43% 600
Am. H. & L. 21% 23 20% 21% 1,600
do. pref. ...106% 107 104 104% 2,800

A. Int. Corp. 92% 92% 91 91% 5,500
A. Linseed.. 78% 78% 77% 78 2,700
Am. Loco. .. 89% 89% 87% 88 3,100
Am. S. & R. 62% 62% 61% 62% 1?,400
Am. Steel F. 41% 41% 41 41% *
Am. Sugar ..126% 126% 124% 124%
A. Sum. Tob. 83% 83% 82% 82% 1,800
Am. T. & T.. 97 97% 97 97% 700
Am. Wool... 124% 127 122 122 8,600
Anaconda ... 57% 57% 56% 66% 4.100
Atchison .... 79 79% 77% 79
A. G. & W.I..147% 148 143 143
Bald. Loco. .109 109 106% 107% 47,900
B. & Ohio... 30% 30% M% 29% 2,400
B- S. B............88% 88% 86% 86% 10,600
B. R. T........... 12% ....
Butte & Sup. 23% ...
Fisk ................  35% 35. % 34%
C. P. R........... 119% 119% 118%
C. Leather.. 78% 78% 77 
Chand. M. . .127 130 126%
Ches. & O... 50 60% 48
C„ M. & S.P. 32 33% 31%
do. pref. ... 48 50% 48

C.. R. I. & P. 26% 26% 26%
Chile Cop. .. 16% 16% 16%
Chino Cop... 35% 36% 85 35
Cent. Can... 81 81 80 80 1,600
Ohio Gas ... 42 42% 42 42% 1,700
Corn Pr. ... 79% 80% 78% 79% 3,900
Crue. Steel..206% 209% 200 200% 23,600
Cub. Cane S. 44% 44% 43% 43% 2,600
Erie ................ 12% 12% 12 12 1,600
do. 1st pr.. 18% 18% 18% 18%

Gen. Elec. ..155% 157 166% 157
Gen. M............238 238 223% 229
Goodrich .... 69 69% 67% 67
Gt. Nor. pr.. 72% 72% 72 72
G.N.O. ctfs.. 36 36 35% 35
Inspir. Cop.. 64% 64%' 52% 52
Int. Nickel.. 21% 2174 20% 20
Int. Paper... 75% 76 75 75
Keystone T. 31% 31% 30 30
Kenn. Cop... 29V8 29% 28% 28
Lehigh Vat.. 4074 41
Mer. Mar. .. 30% 31
do. pref. ... 81% 83

Mex. Pet. . .170 172
Miami Cop... 22 22% 22 22%
Mid. Steel .. 45% 46 45 45% .........
Mo. Pac. . . 23% 23% 22% 22% 1,900
N. & West.. 91 ...............................
Nat. Lead .. 75% 76 75% 76
N.Y. Air B..100 ...............................
N. Y. C........... 67 74 68% 67% 67% 1,500
N.Y., N.H... 25% 26% 25% 2574 2,700
Nor. Pac. .. 73 73% 71% 72 3,700
P.-Am. Pet.. 78% 78 74 75 % 75% 10,300
Penn. R. R.. 41 41% 4QT4 41 2,200
Pterce-Ar. .. 54 54 51% 52% 18,700
Pierce Oil .. 1674 1 7% 1674 1 7 % 2,400
P. S. Car.... 9074 9074 90 90 l,5u0
R. S. Spring. 92 9 2 8 1 74 9 1 74 2,4 00At a meeting of the directors of the Ray Cons. .. 20 ............................ 4

illler Independence Mines, following the Reading .... 67% 68% 66% 67 
Dsreholders'. meeting at Dayton, Ohio, Rep. steel . .10474 106 10074 101 
*• E. Simpson was appointed general r. Dutch ... 97% 98 _^06%
«nager of the mine. Sinclair Oil.. 39
«he directors elected by the share- South. Pac.. 93 

Vjders are: Wm. Stroop, president; South. Ry... 20% "20% V'
Twrge Ozias, vice-president; John C. studebaker 87 

taeffer, secretary; Ed. Rottich, trea- stuts Motor..110 112 110 112
„er; George J. Miller, J. A. Begar and Tenn. Cop 10

1< Vandervoort of Zenla, Ohio. Texas Co. ".’.183 183 177 K7 4,600
Texas Pac... 29% 29% 28 28 4,200
Tob. Prod. ..68% 68% 66% €7 3.100
Union Pac...113% 116 113% 115 5,700
U.S. Alcohol. 85% SG 80% 80% 10,100 
U.S. Food Pr. 59% 69% 59 59 1,100
U.S. Rubber. 99 74 9 9 74 96% 96% 22,500
U. S. Steel.. 98% 98% 96% 9674 8 3,8 00
Utah Cop.... 70% 70 74 6 9 74 6 9 74 2.500

110% 110% 110% 110% 1,400
Willys-O. ... 25% 25% 24% 24% 7,400

Total sales for day, 832,100 shares.

76% I76 4.50
49 •15yes-

186 67% 65srling Bank 
Canada

it . 217 210
11.25

80 4 3%67 21% 21% j'! J.. 37
.12.00

1,600 374
a70 I. -42% 

... 48
42Vf. 36 47%83

..... 23 20• ’ y I-, • 3%
65UKON SILVER FIELD

MAY RIVAL COBALT
I ):5590

*9 28
TAKE NOTICE that 

ne eligible for noml*.
t®. he nominated he
the said meeting.
BE NOMINATED BT 

8. T. Heneker. >

178 -176
61 'Vancouver, Feb. 16.—More light has 
its jugt been thrown upon the reported die- 

eyeries of fabulously rich silver nroper- 
i lee in the Yukon, strengthening hopes

6572 OIL INVESTORS97102 STANDARD SALES.
88

88 Gold-
Gold Keef...
Holly Con ..6.80
Keora ...........
Kirk. Lake. 73 
Lake Sliore. 118 
McIntyre ... 206 
P. Crown... 27 
Teck-Hughes 18% ...
V. N. T.... 20%..: 

Silver—
Beaver ..... 63 ...
-Hargraves... gfca»,gap.

ByesH®*-
Tlmjpk............. 42
Trethewey.. 46 

"Miscellaneous—
Vacuum Gas 20 ...
Pétrol............... 66

Silver—$1.30.
Total sales—67,001.

London, Feb. 16.—Bar silver, 83%d per 
ounce. Bar gold, 121s 3d. Money, 4% 
per cent. Discount rates : Short and 
threé-month bills, 5% to 5 13-16 per cent. 
Gold premium at LlSbon, 140.00;

Paris, Feb. 16.—Prices were firm on 
the bourse today. Three per cent, 
rentes, 68 francs 40 centimes. Exchange 
on London, 48 francs 36 centimes. Five 
per cent. loan, 87 francs 70 centimes. 
The dollar was quoted at 14 francs 21% 
centimes.

OP^ High. Low. Cl. Sales.

-.................. 100
23% 23 23% 7,100

2,000

2.200 20* Co.
TAKE NOTICE thel.lijlhst the new field may rival Cobalt. The

died and this noil#» ar -- -
to Section Elfty-Sx «5™

;2.0006667
140 23Utke : occurred In the Mayo district, 

rttiddee to Stewart River and about 209' 
Dawson.

90 72 We can offer you a wonderful opportunity for 
investment in the famous Burk Burnett Oil Field. 

Prospectus forwarded on application.

8S84..200 500this second H»y ^ 121Former■ dies southeast of __ __
„ . s| lovernor George Black, of Yukon Terri-

• J ory, who is now living in Vancouver,
venerel Manager. 1 9 nows the district well and is assured’

"----- 1st yie find may in reality turn out to
à s“tKê--greatest ever made in Canada.
I J. E. Binet, a native of Montreal, who 
“Veht to the Yukon in 1895, even before 

is great placer discoveries, reached 
ere- today* with samples which remind 
ihtlttg men here of the richest pooke.e 
rhlch twenty years ago made famous 
16 Payne and Slocan Star and other 
ell-known mines of the Slocan district 
t Kootenay.
) *1,600 to the ton.
re literally mountains of It. The finds 
ive been made above timber line whe-e 
he rock lies absolutely bare, and ore 
«fies have been traced for soma miles 
cross the country.

20620. i 2,126*-* f910. 78. 78% 
. 100%

34 3,800
18 2,300
77 4,600
27 3,400
48 .........
32 2,600
60 1,600
25 .;...
16 900"

200
•is 1,000 

.... 10,10044 I
I48 46%

48% THE DENGART CORPORATION, LIMITED
1007 Roÿal Bank Building -, Toronto, Ontario

. 61 *2% ... 1,500
3639 «500135 1,500

6,200 132
LGlazebrook & Cronyn, exchange and 

bond brokers, report exchange rates at 
the close yesterday, as follows;

Buyers. Sellers." Counter. 
N.Y. fde.... 16% pm. 16%> pm.
Mont. fds... par. par.’ % tq %
Ster. dem,.. 391 392 :
Cable tr......... 392 393 ,

Demand sterling in New Yorit, 3.35%.
•’ 1------------ " :

New York, Feb. 16.—Canada dollars,
86.25. France: Demand, 14.27; cables,
14.25. Marks: Demand,, 1.00; cables,1.01.

■500Banks
Commerce ...
Dominion 
Hu mil ton ....
Imperial ..........
Merchants ...
Molsohs ..........
Montreal .....
Nova Sfcotia .....
Royal .. .•..............
Standard ......
Toronto .....................
Union

Loan, Trust, Etc.
Canada Landed ....
Canada. Permanent .
Colonial Invest. .....,
Hamilton Provident
Huron & Erie ............

do. 20 p.c. paid....
Landed Banking ....
National Trust .....
Ontario Loan ..............

do. 20 p.c. paid...
Real Estate ...................
Tor. Gen. Trusts ..................  211
Toronto Mortgage 

Bonds
Canada Bread ....
Can. S. S. Lines ..
Can. Locomotive ..
Dominion Canners 
Electric Development ....
Penmans ......................................
Porto Rico Rys. .....................
Province of Ontario..............
Quebec L.. H. & P................
Rio Janeiro, 1st ................ 75
Sterling Coal ..............
Sao Paulo .....................
Spanish River..............
Steel of Canada.........
War Loan, 1925 ....
War Loan, 1931 ....
War Loan. 1937 ....
Victory Loan, 1922 .
Victory Loan, 1923 .
Victory Loan, 1927 .
Victory Loan, 1933 .
Victory Loan. 1937 .

I'Sit 4.X
- MO

195
. . 204%

193%194

NEW YORK
CURB'
STOCKS

k.194196The assays run from *150 
Binet saya there 75. 189 187 «• « •V*;

Invaluable 
To Investors

1*7190 /209 206
200 272

ti400 218
NEW YORK CURB.43,600

1,700
3,000

2,600
5,400,
4.400s
3,500
1,900

212%
190
157%

r. . 193 
.. 158% (Hamilton B. WlOsV wire.) *

Bid. Ask.
.... 23 27

% 11-16
•••• 1% 1%
... 24% 27

70
1% 1 3-16
1%
7%

PRICE OF SILVER.

Allied Packers ....
Allied Oil ......... ..
Amal. Royalty .... 
Anglo-American •...
Boston & Montana 
Boston & Wyoming 
Canada Copper ... I 
Cosden, & Company 
Divide Extension 
Elk Basin Petroleum ...
Eureka .........................
Federal Oil ................
Farrell Coal ..............
Gilliland Oil ......
Glenrock Oil ..............
Gold Zone ..................
Hecla Mining ............
Heyden Chemical .
Livingstone ................
Marconi Wireless .
Inter. Petroleum ..
Merritt ......................................... ig7^
Midwest Refining ................ 149%
Mother Lode ..............
Mother Lode (new) .. „
North American Pulp .
Omar ................................ .....
Philip Morris .....................
Perfection Tire ..............
Ray Hercules .
Submarine Boat
Stanton Oil .....................
Silver King of Arizona 
Simms Petroleum ....
Salt Creek Producers
Ton. Divide .....................
Ton. Extension ..............
United Pictures ............
U. S. Steamships .........
United Profit Sharing ....
White Oil Oorp..........................
Wright Martin .......................

145London, Feb. 16.—Bar silver, 83%d, an 
Wanes of l%d.
Sew York, Feb. 16.—Bar silver, *1.10, 
decline of lc.

Elk Basin 
Merritt Oil 
Prod. & Ref. 
Inter. Pet. 
Tropical Oil 
Midwest Ref. 
Màrland Ref.
Salt Creek Prod1. 
Simms Pet. 
Phillips Pet.

ADVANCE IN PREMIUM
ON NEW YORK FUNDS

172
v711

146
4 RE YOU AWARE of 

jX what is occurring at 
the various mines of 

Cobalt and Porcupine, as well 
as at the large productive 
oil fields of United States?
My Market Despatch this 
week contains news of vital 
importance, which no in
vestor seeking success in the 
market can possibly afford 
to miss.,
My NEW MAPS of Cobalt 
and Porcupine are ALSO 
READY FOR DISTRIBU
TION.

Sent Free upon Request

67113% 112%40% 41 .........
29% 30 .9,400
79% 80% 3,900

167 168% 15,100

ÿ105 The premium on New York funds ad
vanced sharply again yesterday in the 
Toronto market, reflecting the fresh 
break in the pound sterling which, a’ 
*3.35%, compared with *3.44 or higher 
on Saturday, 
quoted here at a premium of 16% to 16% 
per cent, as compared with 15% to 15% 
per cent, on Saturday.

*«140.: MINING NOTES-■ 2u5
% 13*16159

8%200 8%149 7% 1%97 1More than two hundred men are now 
[gamployed at the Larder Lake gold min- 
wf in* operations of the Associated Gold- 
m lelds. In the last two weeks sixty 
4 liners were added to the crews. . Fully 

61 ilnety per cent, of the new men are re- 
w limed soldiers with north country ex- 
■ lerlence. As fast as good men can be 
M «cured, the staff Is being built up. The 
H Wectlve Is 400 employes by summer, 
V n4 more if the enlargement of the pro- 

Wed operations calls for it.

New York funds were... 3%
.... 37 
.... 38% 
.... 3%

32% 
. 4% 

.. 4%

3%208%
132 140100

139%600
5%92% 33%.. 79%

... 93 - 92 4%
CHICAGO STOCKS. Orders Executed for Cash or 

Carried on Conservative Margin. 
Weekly Market Letter 
Free Upon Request.

! :95 92 1% !1%;i2>4
89%

5 6% Open. High. Low. Close. 
121 121 119 120%

Swift Inter. .. 44% 44% 43% 43%
Carbide... 67% 67% 66% 66%

25 25% 24% 25
Nat. Leather . It 14% 13% 13%

90 56% 57%
18% 

150%

Swift
82%

; i87 Charles A. Stoneham 
& Co.

h
67 50 55 Libby .

. 4% 5%
5%80 5%6,000

46,400
8,900

39% 38 38 40,000
F 91% 92 11,700

2.600 
40,900

5%75 6%
5%.... 98 6% An Old Business 

Invites You
(Estd. 190?.)

Stock Brokers.
È3 MELINDA ST., TORONTO. 

“No Promotions.”
Private letitd wire system connect
ing all offices: New York, Boston, 
Chicago, Cleveland, Detroit, Hartford, 
Milwaukee, Philadelphia.

4 4%
..... 1% 

12%
1%.. 96

12%96
7-16 %. 100% 

. 100% 
100% 

.,101% 

. 102% 

. 104%

87% 84% %V %100400 . 34% 
. 49%

! 2%

84%100 I300ry- 50% to become a partner in its ex
pansion and profits.

101%
102
104%

2% 2%IM,
HMBtiüSMS
# Wins Bldfl. - - - SOBoySL ^ 
____________ Toronto..________

2%si Messrs. Sutcliffe & Neelands, engi- 
1 «ers, have already made q good start 
1 « the preliminary work of the installa- 
J »n of the power plant at Indian Chute,
■ 1 the Montreal River, which is to sup-
■ * the Matacnewan gold camp and the
■ «wganda silver area. The site of the
■ hole work is cleared off, and the work
■ making borings for rock Is well ad-

9 11 After forty years of success in 
the manufacture of lumber and8% 3%

2% 2%
wood products, it is building a 
big pulp mill to supply a grow
ing demand for wood pulp.

29% 29%TORONTO SALES. 4 6 33ES5S8:
COBALT

STOCKS.
With the present high price of I 
SILVER, » condition which Is likely ■ 
to remain for some time jbo come, H 
there are several very attractive op- I 
portnnltlee now offering In the Min- ■ 
Ing Stocks.

Write ne for information.

FLEMING & MARVIN I
* Stock Brokers * ’ I
1102 C.FJL Bldg., Toronto. ■

Op. High. Low. Cl. 
Atl. Sugar... 87% 89 87% 89

do. pref. ...124 ...............................
Barcelona

jdales.
1,225X. F. Clarke Brothers, Limited

7% First Mortgage Bonds 
Carrying a 20% Stock Bonus 
($100 Common with each 

$500 Bond)

are secured by the entire assets 
of the firm.
The bonds mature serially, 
giving choice of maturities and 
increasing yearly the margin of 
safety.
The stock bonus gives investors 
a share in the profits of the 
entire business.
Interest 
Toronto,
Write Dep F. Ask about our 
Partial Payn*ent Plan.

UNLISTED STOCKS *2U
ed. 6%..............................

Brazilian ... 42’/, 42% 42% 42%
Can. Bread.. 29%..............................
C. G. Elec...104% 104% 104% 104% 
do. pref. ...100 

Can. S.S. pr. 81%
Dome .........12.99
Cement
Dom. Can.... 59 
do. pref. ... 87 

Dom. Iron .. 69% 70 
H. & Erie...112% ...

. Int." Petrol..68.00
, Mackay ......... 75% 75% 75% 75%

i do. pref,

Pac. Burt .. 35 
Penmans bds 89% .
Steel of Can. 7g% ,
Toronto Ry.. 43 
Union Bank. 158 
War L„ 1925. 95% .
War L„ 1931 95 .
War L., 1937.100% 100% 100 10
Vic. L„ 1922.100 ..
Vic. L„ 1923.100 ..
Vic. L„ 1927.101%
Vic. D., 1933.102% ..
Vic. L., 1937.104%. ..

10%
biium Asked.260 Bid.

Brompton common 
Black Lake com.... 

do. preferred ....
do. income bonds

■— ............. h mr
which enter into a sound investment,
Safety, Return and Satisfaction

ARE EACH REPRESENTED IN THE

GUARANTEED INVESTMENT RECEIPTS

7615 75 •J8%55: 8%
18%

___ 41%
Canadian Oil Co. com.... 63 

330 Carriage Fact, com 
do. pre ferred ...

IS Canada Machinery com.. 46%
do. preferred .......................

10 Dom. Frs. & Steel com... 79 
do. preferred .,.

SO King Edward Hotel 
5 Macdonald Co., A..

do. preferred ..!
2u North Am. P. & P.
27 Prod- & Refin. 

do. preferred

28htage 
pe of 
very 
mple t 
king

18
30THE THREE ELEMENTS 40%

1001 50 1
66% 66% 00% 66%

59 58 58
• 88 87 88

69% 70-

■37 34
9130 89%/ 43%

225z -4
78

10 103% 100z .80
38%09- z 185 8325e L. 

pref. ... 101
81W. 2.

Kindly sen*! 
me full palj| 

ticulars a b o 
our special offer* ‘ 

in connection

.. «%z Or THIS CORPORATION

They carry double security—earmarked Trustee 
Investments and our Guarantee of repayment. 

* They yield 5j£%

10%com
LOUIS J. WEST & CO.

Member» Standard Stock Exchange,

MINING SECURITIES
Write for Market Letter. 

Confederation Life Building. TOBONTO.

*1,000 17% payable half-yearly at 
Montreal or New York.z 111 •4

« MONTREAL STOCKS.34
$3011

*2,5u0 
*26,400 

... *134,400 

... *14,600

... *10,850

... *12,800

(Supplied by Heron & Co.) 
Op. High. Low. C-l. 

89% 87 89%

per annum.
They are held by thousands of satisfied investors. 
Receipts issued for $500 and upwards, repayable 
in three or five years.

«$200
Sales.

6,235 (iRaham,Sanson&(o.
V INVESTMENT BANKERSLV

Atl. Sugar.. 88 
tirazlljen .. VI 
Brompton 1. 76 
Can. Cem... 66 

do. pref... 96
Can. Car..,. 97 
Can. Steam. 74 

dbl pref... 81 
C. G. Elec..- 104 ...
Dom. Can... 67% _______________ 50
Dom. Iron.. 70 7v% 69% 70%
Dom. Bridge 102 
Forgings ...251 
Macdonald... 37 ...
Nat. Brew.. 196 
Quebec .........

iE. R. G. CLARKSON & SONS50 t76% 76 76
67 66% 66% 295

97% 97 "-97%
74 . 73% U .

.365
Herrick Gokff

A. ‘Æ
TRUSTEES, RECEIVERS 

AND LIQUIDATORS
ESTABLISHED 1M4.

Clarkson, Gordon&Dilworth
CHARTERED ACCOUNTANTS.

* TOBONTO.

1
19 Members Toronto Stock Exchange , 

85 Bay.Street Toroutp y
Phone Main 388 ,

130imited. Ask for {Booklet ” %he Saftj investment of Fund» ** 126—
55

NEW YORK COTTON. 65..' ■4*.. - H

ToroatoGeaeralTrusts
Corporation

DESIRABLE BOND ISSUEJ. r. Blckell & Co., 802-7 Standard 
Bank building, report New York cotton 
exchange fluctuations as follows :

440
87 Together with a substantial 

stock bonus of Conn
Stock. " . v

Become interested in a 
BIG INDUSTRY." Write 
or telephone.

Ô0>«. 60Prev.
Open. High. Low. Close. Close. 

29.00 29.02 28.98 29.00 28.75
36.50 36.55 35.90 36.50 36.73
34-30... 31.35.33.51 31.30 31,15 
32.10 32.15 21.35 32.10 32.01

Oct. ... 29.85 29.80 29.15 29.85 29.76
Dec. ... 29.28 29.32 28.88 29.28 29.25

Established 1688.
)‘ 7529% *29% "is% "28% 

Spanish .... 83% 83% 83 83
dc. pref... 121 ............................

Steel 01 tlan. 78% 78% 78 78%
St. L. Flour 111 ...
Tor. Ralls. . 46%...

J. P. LANGLEY & CO.Jan.
Mar.
May
July

385
233

—-----CRUCIBLE STOCK INCREASE.
New York. Feb. 16.—The Cru

b I Steel Company announced today .tha 
11 stockholders had unanimously a 
If an inoreese from *26,000,000 to 
’ 000 In the common stock

cible 
t the 

ipproved 
$76,000,-

head office : cor. bay and melinda sts.. TORONTO 160f.l TANKER, GATES I CO632 CHARTERED ACCOUNTANTS, 
TRUSTERS, ETC.

• MeKINNON BUILD1ND,
171 Demfnlae Bank Bldg.,VU.

19 Add. 1366. TORONTO.

(*

L
f TIGHT 1

f

iBINDING ï

Not a Raw Prospect, But 
a Mine in the Making
A substantial tonnage of high- 
grade milling ore has already 
been Indicated on the first level.
Active development Is now pro
ceeding at a depth of 200 feet.
For this work, complete equip
ment, fully aid 

- Installed.

Detailt of our offering of 
this Company*a treasury 
stock will be furnished on 
request.

for, has been

Homer L. GIBSON & CO.
703-4-5 Bank of Hamilton Bldg.,

TORONTO X

The West Indies 
and Mexico

r

. P *

Trade between Canada and the coun
tries to the south of us is rapidly 
increasing.
With branches in the United States 
and Mexico and a close working ar
rangement with our Correspondents, 
who have branches throughout the 
West Indies, this Bank is able to 
place at the disposal of its customers 
a very complete service.

1

y. -

THÉ CANADIAN BANK 
OF COMMERCE

>

Capital Paid up $15.000,000 Reserve Fund $15,000,000
34A

CLIFTON
PORCUPINE

FUEL IS ESSENTIAL
( We offer" for your consideration and Investigation OAKOAL 
that will pay 8% on the Preferred Shares. *
H. J. BIRKETT A CO-

502 C. P. R. Bldg- Toronto, Canada.

Dear Sirs,—Without obligating me In any wey, send OAKOAL Liter-

Stock

WI.

ature.

Name

Address .

THE IMPERIAL TRUSTS COMPANY
of Canada

15 Richmond Street West

4% Paid on Deposits

Established 1887.

Accounts of Individuals and Corporations invited. 
Company’s Offices situated in heart of 
Shopping District—Opposite Simpson’s. *

Foreign Drafts and Exchange. 
Mortgages, Bonds and Securities 
Purchased for Cash.

OFFICE HOURS: 
10 to 4.

* Rats.. 10 to 1.

Money and Exchange

Provide for Emergencies
With funds In the Bank you are able to provide for any unforeseen 
circumstance that may arise—accident, sickness, etc.

n-t,L°°k a^ead a little and commence a savings account - 
to-day 7 Money in the Bank is your best friend at a time when 
you need it most

the me lon bank
28 BRANCHES IN TORONTO. 733
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