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THE CANADIAN BANK 
OF COMMERCE

4

Imperial Bank
OF CANADA

HEAD OfnOE-TORONTO
Capital Authorised $10,000,000.00 
Capital Paid-up - 6,000,000.00
Reserve Fund - - 6,000,000.00
Drafts, Meney Orders aid Letter» el 
Cwdlt leaned, Available la any Part el 
the WorW.

SPECIAL ATTENTION <#VEN 
-tO OOLLEOTIONS.

advise watting for reaction» before buying to people who usually wait for 
reactions of this kind, and who are 
looked upon as investors who take up 
their shares and hold them until the 
market has taken another spasm of 
buoyancy, when they return them to 
the hands of speculators. This no 
doubt is relieving the pressure on the 
market, and proving helpful in assist
ing the big holders in taking care of 
the exchanges against an avalanche of 
speculative stock which might be 
thrown ibver owing to exhausted mar
gins. The low rate now enforced by 
the Bank of England, and the fairly 
plentiful supply of money at New York 
is also having favorable Influence, and 
from all • that can be gleaned there 
seems no reason to expect any tight» 
ness of money for some time to come.

The London market is liable tp be 
disturbed by the introduction of a new 
budget and the preparations for meet
ing large expenditure which has to be 
looked after owing to the withhold-

Bpew York Listed Securities
Move in an Irregular Manner

I Baying of Stocks for Investment Relieves Pressure on Wall Street 

Market—Domestic Issues in Good lands.

in*.IC WANTBBl rit on-street ■A QUESTION OF SUPPLY.
RN PASSAGE. 
I, apply to F. I fAfter all thin bluster, about the high 

price of meat, the fact remains that there 
fa on-ly one solution, and that Is to pro
duce more. From the farmer to the con
sumer is quite a jump, and as the 
passes thru several hands, it is the natu
ral Inference that ail the middlemen make 
something opt of it. If they didn t the> 
would not remain In business long. Tne 
packers claim that they accumulate 
wealth because of the large amount of 
business they do. while the retailer de
clares that there is a narrow margin m 
it for him. Secretary Wilson has *hown 
that the retailer on an average gets » 
per cent, advance over the wholesale 
price, but hie expenee of distribution is so 
great that he does not net much profit. 
However this may be, the consumer has 
to pay the bill all the way from feed lot 
to the kitchen, and as this expense has 
gradually Increased for several years past, 
we are at a point where the burden is 
heavy. The supply will have to be ma
terially Increased before, under existing- 
conditions, values can be materially re
duced, and It Is up to the farmer to do It. 
Whet?corn values are high, and it le more 
profitable for him to sell it than to feed 
It to cattle, there Is not much danger of 
greatlv Increasing the supply. This has 
been ‘the case for two or three years. 
There is now a strong disposition on the 
part of stockmen to sidestep the corn crib 
and send their cattle to market underfed. 
This means lees beef, even It receipts are 
normal, becaueeythe cattle do not yield as 
much beef. Wften the farmer sees that 
it is profitable for him to feed cattle, the 
supply will be increased, and not before.— 
Chicago Live Stock World.

est. ed

MANAGER TO 
he formaldehyde 

Used by U. S. 
lut raj R.R. Wo 
N line dlelnfec- 
Ning appliances 
rw Jersey man- 

>’• Formation» 
ft. New York.

Reserve, $6,000,000raid-Up Capital, $10,000,ooo

IIDRAFTS ON FOREIGN COUNTRIES
Arrangements kavi recently been completed, under which the 

branches of thle Bank are ablo to Issue Drafts on the principal points 
In the following countries:

inland 
Formosa 
France
French Cochin- 
China 
Germany 
Great Britain 
Greece 
Holland

_____ __ JgggggPWgMMMWl
NO DELAY IN ISSUING. FULL PARTICULARS ON APPLICATION

M
World Office. prices.

Saturday Evening, Feb. If. securities. In which there is conelder- 
The week on Wall Street has con- able opposition to disclosing the de

sisted of many irregular movements, tolls which the expected new federal 
but with the trend of prices toward act will demand. After this selling 
higher levels. The president's address wave had exhausted Itself, a saner 
last Saturday, altho indicating no spe- view was token of the situation, and 
cial changes in what he had before prices recovered from the bottom 
said in regard to the trusts and varl- which they reached two weeks ago. 
oss merger propositions, waa taken with prices down from fifteen to 
seriously by the market on Monday, twenty per cent, below those made 

"and another drive brought about In last December, securities are appeal-

especlally in the Industrial

Russia
Servis
Slam
South Africa 
Straits Settlements 
Sweden 
Switzerland 
Turkey

India 
Ireland 
Japan 
Java
Manchuria 

- Mexico 
Norway 
Persia
Philippine Islands West Indies 
Roumanl* and elsewhere

Austria-Hungary
Belgium
Brasil
Bulgaria
Ceylor
China
Crete
Denmark
Egypt
Faroe Islands

[ED APPLY 
r House.

AKERS 
•al boiler

AND
. „ work,

nrks, Brantford. SAVINGS DEPARTMENT!A

nted. Interest allowed on deposits, from 
date of deposit, at all Branches of the 
Bank throughout the DOMINION OF 
CANADA 1SRtfassistant-

rledge of sten- 
i> three years' .ztl

61 ing of the last budget introduced into 
the house of commons. This and the 
expected early decision in regard to 
the American Tobacco and other suits 
pending in the supreme court of the 
United States, leave considerable op
portunity for market manipulation. It 
lias been conceded that a business re
action of small dimensions is coming 
into effect, but It is not ' anticipated 
that this will be more than temporary. 
It is not at all likely that Wall-street 
will set much higher prices for the 
securities than are now ruling, but 
on the other hand it Is necessary to 
keep the market from having any se
vere breaks. The possibilities are, 
therefore, that prices will work within 
small ranges in the near future.

The Canadian securities have for 
several weeks past showed an utter 
independence of Wall Street, 
seldom that these stocks move in op
posite directions, but there is no spe
cial reason why they should do so. 
The strength th domestic issues is due 
more than anything else to the fact 
that with few exceptions securities are 

In the hands of investors. Brok-
few

TORONTO STOCK EXCHANG*.TORONTO STOCK EXCHANGE/SALE.

$7,103,000
Amalgamated Asbestos Corpi

NS flnetrptraud under the Lattis tf th* Dtminit*

WARREN, GZOWSKI & CO.pi ENGINES: 
I cycle; 3 h. p. 
'es. 3 h.p. to. 60 
'S, 16 ft. to 50 

F In Canada of 
vrite for cata- 
lo Gas Power & 
145 Duflerln-st.

ed7

v

Members Toronto Stock Exchange

, Limited STOCKS AND BONDS
Orders executed on all the leading Exchanges, 

Direct private wire to New York.
I

5%■
■: W CLARION 
nty cents each. First Mortgage, 30-Year, Gold Sinking Fund Bonds

Dated June 1,1909. Due June 1,1939. Menât payable JUNE I and DECEMBER I
Authorized lesue $15,000,000 Outstanding $7,500,000

1 Deatminations $goo anti $1,000 Ctupon Beads
with privilege tf registration as to Principal.

Both Principal end Interest payable either In1 New Yor'
Montreal er Toronto, and in Sterling at par of exch. in Lend-
ALL, hut nt part, tf the Beads may he redeemed at the tptittt of 
the Ctmpany, at any interest peritd at 105% dad accrued interest.

Silkier fall payments begla Jaa. If I J—annually 2% ea outsteadfag beads
THE ROYAL TRUST CO., Montreal Trustee

A large portion having- already been sold, the 
remaining Bonds, carrying coupon, due June 1, 1910, are 
offered for subscription at 911 FLAT, equivalent to about 
90 PER CENT. AND ACCRUED INTEREST 
payable as follows:

Per Bach $1,000 Bond:
$ 50.00 on application 

350.00 " allotment 
515.00 April 1, 1910 

$915.00 Total Payment

4 Colborne Street
TORONTO

Phcae Main 7801

25 Broad Street
NEW YORK

Phone Broad 5939

i

RDS AT SEC- 
nty cents eat*.

t New York Bank Statement.
NEW YORK, Feb. 19.—The statement 

of clearing house banks for the week 
shows that the banks hold $26,680,325 
more than the requirements of the 25 
per cent, reserve rtile. This is an In- 

of $1,607,275 in the proportionate 
cash reserve, as compared with last

The statement! follows: 
crease $307,400; deposits,
436,900; circulation, 
legal tender, decrease $670,700; specie, Xelephone MaJn 3351. 
Increase $2,537,20»; reserve, Increase $1,- 
866,500; reserve required. Increase $359.- 

425; surplus, increase $1,507,275; ex-U. S 
deposits, increase $1,604,350.

The percentage of actual reserve of 
the clearing house banks to-day was 
26.97.

The statement of banks and trust 
companies of Greater NeW York not 
reporting to the clearing house shows:

Loans, increase $496,600; specie, de- 
$1,674.400; legal tenders, Increase 

$11,500. Total deposits, increase $4,164,- 
400.

T
ed - - STOCKS - -TO RENTto BUY NEW 

P.i, only twenty 
K>h, 249 Yonge.

It is Small store and basement, near 
corner Queen and Yonge Streets, Im
mediate possession.

For full particulars apply to

Orders Executed on all the Leading 
Exchangescrease

SALE.
TIONAL CASH 
shape. Rutledge 
William.

Dyment, Casscls & Co.Loans, In
increase, $1,- 

decrease, $479,400;
A. M. CAMPBELL,

1« RICHMOND STREET EAST
Members Toronto Stock Exch*n|e

edKW CLARION 
t! -New Clarion 
licycle Munson, •

1357tfnow
era for years have not held as 
shares for clients as is now the case, 
and with such a small floating supply 
It has been difficult to force values 
down by short selling.

The declarations of an increased 
dividend by the 800 directors during 
the week was apparently of little In
terest to Canadian traders, as very 
few of the shares were dealt in either 
in Montreal or Toronto. The annual 
statement of the Nova Scotia Steel and 
Coal Company showed earnings in ex
cess of those of the last year, and was 
favorably construed by the market. 
Montreal interests are still giving ac
tive support to these shares, which 
have reached a price In excess of that 
for several years. Details of the basis 
on which the Dominion Steel and Do
minion Coal shares will be taken into 
the amalgamation are still awaited, 
ghd in the meantime for some un
known reason coal shares are heavy, 
while steel Is held up at nearly the 

Good demand from Lon-

. M LYON & PLUMMER,BUY DOMINION OIL SNARES NOWIL NEW TEN- 
k; second-hand 
(■ onge.

Members Toronto Stock Exchange. 
Orders executed on all leading ex

changes. ,
Cobalt Stocks Bought and Sold

21 MELINDA STREET
Telephone M. 3237

1,
Me a Sbare Capitalisation $L*M,SM

Good Men, Good Property Sure Profits.
W. W, MscCUAIG,

IN SL James BL Montreal ,M

ed

TED. 147tf

TS, LOCATED 
ased for cash. 
1 Life Building. I S== Investment Securities

Bought and Sold
creaseed? Nlpirslng Mines ........10.20 10.06

North Star ..
Titthewey ....

... 10.00
. 13 13

"E PAID FOR 
le Munson, 249 

edtf

.......... 141 140 141 140
-Banks—

................260'/* ..................
.........244 240 244 241

Per Each $500 Bond:
t 35.00 on application 

175.00 “ allotment 
257.50 " April 1, 1910 

$457.50 Total Payment
Temporary Installment Certificates will be delivered exchangeable for engraved 

Bonds on or abtmt May 1, 1910. Payments must be made in cash or drafts, collectable 
in cities where $0y

The subscription books will be opened at 10 o'clock a. m. on February 21, 1910, 
and will be closed at 3 o’clock p. m. or earlier, on February 23, If 10 ; the right being 
reserved to reject any applications and to award a smaller amount than applied for.

Applications will be made to list the Bonds on the London, Montreal and New 
York Stock Exchanges. The shares of the Company, both Preferred and Common, are 
listed on the Stock Exchanges of Montreal, Toronto and Philadelphia, and application 
has been made for listing on the London Stock Exchange.

The Mortgage Deed of Trust securing the Bonds was prepared by Messrs. Cook 
& Magee, and reviewed and passed upon by Messrs. Atwater, Duclos, Bond & Meagher, 
both firms of Montreal; also reviewed and passed upon by Messrs. Linklater& Company 
of London, England, and the Honorable James M. Beck, of New York, formerly 
Assistant United Sûtes Attorney-General.

The Corporation has issued and outsunding $1,875,000 7% Preferred Stock cumu
lative from January 1, 1910, and convertible at arty time into Common Stock,'* and 
$8,125,000 Common Stock. The Board of Directors has announced the first quarterly divi
dend of 1 H% on the Preferred Stock payable April 1, 1910.

The accounts of the Amalgamated Asbestos Corporation, Limited, were audited by 
Messrs. Deloitte, Plender, Griffiths & Company, of New York and London, and 
Messrs. Macintosh St Hyde of Montreal.

■Money Markets.
Bsnk of England discount rate, 3 per 

cert. London, call rate, 1 to 11 per cent. 
Short bills, 2% to 2 3-B per cent. Three 
months* bills, 2% to 2 3-1» per cent.. New 
York call money, highest 3 per cent., low
est 284 "per cent., last loan, 244 per cent. 
Call money at Toronto, 5 to 544 per cent.

F. SU. Deam & Co.Commerce, . 
Dominion ... 
Hamilton .<i.. 
Imperial ...* 
Merchants „ 
Metropolitan 
Moi sons ..... 
Montreal .... 
Nova Scotia
Ottawa ..........
Royal ..........
Standard1 
Toronto . 
Traders' 
Union ...

/1 /AIMS LOCAT- 
luted. Will pay 

Mulholland & 
st, Toronto.

2v;i
", ... 23244 ... 28244

177 174 177 174

20744 .'X 2Ô744
... 26244 ... 26244283*4 ... 283% ...

97 BAY STREET. m

IS. STOCK BROKERS ETC.V
109 QUEEN ST Foreign Exchange,

Glazebrook & Cronyn, Janes Building 
(Tel. Main 7517). to-day report exchange 
rates as follows; V

menu are due.ed/ 242......... 242
231311top figures, 

don is again shown in the South Am- 
securities and these haVe been 

active and stronger on that ac- 
The market acts as tho a big

ger speculation will occur as the 
spring advanves, and the trend of 
many of the more active issues is to
wards higher levels.

14444
13844

145 14444 115
... 13844 •••

—Loan, Trust, Etc.—
.. 120 ...

encan
more
count.

—Between Banks—
Buvers. Sellers. Counter.

44 to 44 
'4 to 44

RESTAURANT 
life essentials— 
ure water. Best 
dinner, tic. Ed- 
t East, also at

N. Y. funds....3-64 dis. 1-82 dis.
Montreal fds...
Ster.',' demand.'.! Ü-32 *9 7-16 911-16 913-16 

Cable trans ....915-32 944 913-16 916-16
—Rates In New York-

Actual. Posted. 
Sterling, 6» days' sight.... 484.35 
Sterling, demand .................

13)Agricultural Loan ..
Canada Landed ------
Canada Perm .............
Central Canada ........
Colonial Invest ..........
Dominion Sav ............
Gt. West Perm ..........
Hamilton Prov ..........
Huron & Erie ........\.

do. 20 p.c. paid .... 
Landed Banking ....
London & Can ........
National Trust ........
Ontario Loan .............

do. 30 p.c. paid ....
Real Estate .................
Toronto Mortgage .. 
Tor. Gen. Trusts ...

par.per. ISO1009% 165165
ed? 6744674

714471*
115WALL STREET POINTERS.kLISTS.

Â.LIST—PRAC- 
eljr. to the pkin- 

145 A, Youge- 
cet, Toronto.

V ed7tf

116485 12844130 12844
300 19443744486.45 194Mlsourl Pacifié çafhs 3.54 per 

on stock last year.

Rubber earnings more than $6,000,000 
a year.

* » •
Banks gained $3,000,000 

currency movement.
* * •

Dun's Review says decline In specu
lation strengthens business confidence 
and that conditions are much im
proved. •

» • • .
Bradstreet's says ttade reports are 

more cheerful.

RAILROAD EARNINGS.

cent. 182183
130130British Consols.

Feb. 18.
81 16-16

s
Feb. 19. 
81 16-16 
81 16-16

194194Cor sols, money 
Consuls, account 14314382 MIGHTON * CAVANAUGH,

Brokers,
1374412744 ... 

.- -100
hI GARS. inoon weeks Toronto Stock Market.

Feb. 18.
L131131 Suite 605 Dominion Trust Building, 

Vancouver, B.C.
Subject to cnanflrmatipn, we offer for 

sale:
6000 B. C. Anal. Coal ....
2000 Diamond Vale Coal 
1000 Diamond Coal ..........

Feb. 19. 
Ask. Bid. Ask. Bid.

1LESALE AND 
5 Yonge-street.

165173 165
£ —Bonds—ed7 5334A mal. Asbestos .................

do. preferred ............ 100
Black Lake ............

do. preferred ...
B. C. Packers, A.

do. B ............
Bell Telephone ....
Burt F. N.. com ..

do. preferred ...
Can. Gen. Elec ..
Canadian Salt ....
C. P. R.........................
City Dairy- com ..

do. preferred ....
Consumers’ Gas ..
Crow’s Nest ..........
Detroit United ....
Dorn. Coal com ..
Dom. Steel com ..

do. preferred 
Dominion Tel .
Duluth - Superior ... 69
Elec. Dev. prof .......... ...
Illinois preferred .... 
International Coal ....
Lake Superior ............
Lake of the Woods ..
Laurentide com ..........

do. preferred ............
Mackay common .... 

do. preferred
Mexican L. & P...........
Mexican Tram ...........
Mexico N.W. Ry ....
Montreal Power ........
M. . St. P & S.S.M....
Niagara Nav ...............
Northern Nav .............
N. S. Steel com ..........
Ogilvie common ........

do. preferred ............
Penman common ....

do. preferred ............
Porto Rico ....................
Rio. Jan. Tram ..........
R. * O. Nav...................
Rogers common ..........

do. preferred ............
Sao Paulo Tram .......
S. Wheat com ..............

do. preferred ...........
St. L. & C. Nav ........
Tor. Elec. Light .......... 11944
Toronto Railway j...................
Tri-City prof 
Twin City ....
Winnipeg Railway ..........

—Mines—

848444 84Black Lake .........
Dominion Steel 
Electric Develop 
Mexican Electric 
Mexican L. & P. 
Rio, 1st mortgage 
Porto Rico. .......
Sao Paulo ..............

95 .100 95
3344 2344 2344 33% 
6544 66 
77 ...

. .0.1\S id 834*8344 83', . .OS6544 SW4 ... 82% fix77 86',8744. 8744 ...
. 9544 9544 . 9544 ...
. ... 8344 ... 8844’
. 101 100- 101 100

2000 McGIllivray Creek Coal ...............20
1000 Royal Collieries '

IS FOR FLOR- 
i#West, College 
3733. Night and

74 324,IMPORTANT FEATURES OF THIS ISSUE:
Net Earnings June 1 to December 1, 1909 
Bond Interest for above period 
Surplus •
12 Months’ Net Earnings of Propo-ties preceding merger, 
Unfilled Orders January 1,1910, of value of

14744 14644 14744 
73 71 7244 
9844 9744 9*44 

117 116 117
CEO. 0* MERS0N & COMPANY

CHARTERED ACCOUNTANTB,
Truste and Guarantee Building,

16 KING ST. WEST, TORONTO
Phone Main 7014.

ed7
$348,161.67

187,500.00
—Sales— 

La Rose. 
700 @ 4.75 
200 @ 4.72

Mackay.Black Lake. 
60 <S 23%
75 @ 23%
36 @ 2344 
25 @ 66*

NTRACTOR. 112 9065Increase. UW44 77*$vNat. Rys. of Mexico, 2nd wk Feb.LAID AN(J 
kd repairs given 
[roctof, 886 Fal- 
li. 2296. Cd7

30$160,661.67 4.706*aa 9744$16,948
22,089

Dom. St Ail4.66100206 edttTexas and Pacific. 2nd wk Feb.
B. & O., 6 mss. end Dec. 31... 1,374,567

70%26
550,961.83

$3,344,547.36

76 20® 71- -Dom. Coal.S. Wheat. 
200 @ 45 

95 4544
60 @ 45%

63 DIVIDEND NOTICES.50 @ 7144.854416w%86ERIAL. OUTPUT WILL BE 40,000,000 TONS. 26 -3 854» 
56 @1 8544<0% 70% .. Dul.-Sup.

46 fi 68% BANK OF MONTREAL?
SUPPLY CO., 
tubers, crushed 
Joe. 14, on wa-

;::z: :::Charles M. Schwab says that within 
United States Steel Elec. Dev. 

50®) 5644* 
$4030® 33448

Twin aty. 
m 0) 11344 
50 @ 113%

The Corporation owes and controls about 8,019 acres of land almost en
tirely situated in the vicinity of Block Lake and Thetford, from which districts 
the greater portion of the world’s supply of Asbestos is now obtained.

About 80 per cent of the output of these districts Is controlled by this 
Corporation.

There is no known substitute for Asbestos and the demand is constantly 
increasing.

Present Stock Exchange prices for the shares of the Corporation and the 
equity in the bonds indicate a market equity following the bonds of more than 
$4,600,600. which only in a small measure indicates the intrinsic equity 
behind this issue.

68% «9 Notice is hereby given that a Divi
dend of Two and One-Half Per Cent, . 
upon the paid-up C'.-pItal Stock o# 
this Institution has been declared fogr 
the current Quarter, and that the 
same will be payable at Its Bank
ing House In this City, and at its 
Branches, on and r.fter Tuesday, th* 
klrst Day of March next, to Share
holders of record of 11th February 

By order of the Board,
JS. S. CLOUSTON,

General Manager. * 
Montreal, 18th January, 1910.

F. N. Burt 
11 ® 72

the next ten years _. ,
Corporation will have a capacity of 
40,000.000 tons of steel.

56 57eil7rf.

Rio.Col. Loan. 
100 @ 68

Porto Rico. 
5 @ 391TURE. 86 @ 9644WALL STREET ADVICES.

363 180flQUARY. 
liver, Sheffield
ought and sold.

Penman.
90 ® 88*

N.S. Steel. 
9 @ 81Joseph says: Better get some Rock 

Island and Ontario & Western, they 
Chesapeake & Ohio 

San Francisco second

130 26 ® 14388%

73%

i Tcd7 Mex. L.-P. 
15 ® 7344

are very good.
Is cheap. Buy
preferred. Big upward moyement in 
Coppers impending. Buy and 
Laclede Gas.

127
•_ 64 61% •Preferred, zBonds.hold

7GN ST., SPE- 
Blood, Urinary 

s; Varicocele, 
,vele, all Nerv- 
ies, Male. Fe- 

ed7tf.

14244I
13644 ... 186% Montreal Stocks.

—Sales—
Lake of the Woods—50 at 153, 75 at 1»2. 

15044-
Penman—10 at 6344- 
Can. Convertors—5 at 44.
Cotton—10 at 56.
Illinois pre#.-36 at 92.
Bank of Not a -Scotia—3 at 283. 
Lt-urentide—26 at .12844-
Dominion Steel bonds—31000 at 96. .__
Dominion Steel—1136 at 71, 376 at -14». 437.* 

at 7144. 3» at 7Ï44. 30 at 71%. 250 at 71%, 
280 at iO7». 70 at .70%. 21» at i0%.

I Twin City—26 it 113.
Mol son s Bank—3 at 252%.
Merchants' Bank—75 at 175.
Richelieu—60 at 85.
Rubber bond»-$3)30 at 99%. *60» at 904». 
Ogilvie—290 at J42. 335 at 142%, 25 at 142%. 
Toronto Ralls-^15 at 1244».
Montreal Street—26 at 222.
Rubber—50 at 9944. 75 at 100.
Asbestos pref.—6 at 97%, 25 at 97. 4 at

Textile bonds—81000 at %.
Asbestos—60 atf 33, 1244 al 33.
Detroit—25 at *244. 10 at 63.

Price of Oil.
PITTSBURG; Feb. 19.—OH closed at 

$1.40.

15 tf108 1106A Talk of the New York Central get
ting Reading is revived. Smelting still 
displays an upward tendency. The 
same may be said of B. R. T., Cons. 
Gas Is said to be held In check. A 
drive at Amalgamated shorts may be 

We feel favor- 
The same

OFFICERS 8144 8144 S3
141Secretary-Treasurer, R. P. Doucrr 

General Manager, R. H. Martin 
Consulting Engineer, Eaxli C. Bacon

President, E. B. Gkeenshiblds
Vice-President, Hon. Robert Mackay
*nd Vice-President, Howard Elleby Mitchell

DIRECTORS

THE BANK OF TORONTO64 6346
88 8744IT, DISEASE* 

Lreet. DIVIDEND NO. 114.
Notice, Is hereby given that a divi

dend of two and one-half per cent, for 
current quarter, being at the rate 

of ten per cent, per annum, upon tire 
Paid-Up Capital Stock or the Bank, lisle 
this day been declared, and char the 
same will be payable or the Bank at* 
its Branches on and after the 1st day 
of March next, to Shareholders of re
cord at the close of business on the 
15th day of February next.

The Transfer Books will he closed 
from the sixteenth to the twenty-fifth 
day of February next,' both days inclu
sive.

88,"L
3544 39

T, GRANDEST 
lervous debility. 
Id all weakness- 
id toil, 35 Wilton-

expected any time, 
able toward M.. K. & T.

be said of Rock Island.—Financial

85 theHon. Roster Mackay, Montreal. Director, Cans- 
disn-Pacific Railway Co., Bank of Montreal, 
The Royal Trust Co. and Bell Telephone Co. of 
Canada.

William McMastii. Montreal. Vice-President 
and Managing Director, Montreal Rolling Mills; 
Director, Montreal Telegraph Co., Dominion 
Iron <t Steel Co. and the Canadian Bank of 
Commerce.

R. H. Maittn. New York. Formerly President 
of Kings Asbestos Mines

Rif hash V. Mattisoh, M.D., Ambler, Pa. 
ident, Bell Asbestos Mines, Keasbey 6 
son Co., Asbestos Shingle, Slate & Sheathing 
Co.. Asbestos Manufacturing Co., of Lachine, 
Canada, and the First National Bank of Am
bler, Pa.

Thomas McDougall. Quebec. Director and Chair
men of the Board of Directors, Quebec Bank; 
Director and Vice-President, the Shawinigan 
Water t Power Co.

H. H. Melville. Boston. Vice-President. Canadian- 
Northern-Quebec Railway Co.; Director, Shaw
inigan Water t Power Co.

Howaid EllehV Mitchell, Philadelphia, of 
Cramp, Mitchell Sr Shober, Bankers.

Hess A. Alla», Montreal. President, Mont
real Telegraph Co.: Director, Allan Line Steam
ship Co., Ltd., Merchants Bank of Canada, 
Grand Trunk Pacific Railway Co.

Hew. Jams» M. Beck. New York. Ex-Aaaistant 
United States Attorney-General ; Trustee, Mutual 
Life Insurance Co. of New York: Director, Me
chanics and Metals National Bank of New 
York. X

Haï»y A. Bebwind, Philadelphia. Be 
Coal Mining Co

GioacE1 D. Chairs, Cincinnati.
Philip Carev Manufacturing Co.,
American Magnesia * Coyest-- 
pbia : Director. Carnegie Tyus

180 180
no ... 
150 14944

45
100% ...

nomay 
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44
ON WALL STREET, 190% ...

119 119
129Erickson Perkins & Co. bad the fol-, 

lowing: Stocks sold off moderately at 
the close, after new high prices early 
in the day. But comparing prices with 
those of a week ago, it will be seen 
that many issues arc materially higher. 
We have contended that with the L.S. 
supreme court reconvening on Mon- 
dav. It would be only natural if we 

The advance has 
most

FM,—THIS OLD 
lise Is still , In 
[■ci by many—of 
nto; situated 5 

Li Yonge-street; 
c cial dinner and 
Luc will receive 
■I'O'itan cars to 
rossingand York 

Pirrell, Prop. 
i cc line. ed7

93 93 91
118% 11344

91ind-White 1134* 113
Pres-

Matti-Presment. The 
Cincmeati and 

■ Co., Pmjide!- 
So-. New Jfori.

By order pf the Board.
D. COULSON.

General Manager. 
Th» Bank of Toronto, Toronto, 

January^26, 1916.

Crown Reserve 
La Rose .......... .4.75- 4.73 4.60 4.50

TxEoroRE W. Crams, Philidclphia,
Mitchell * Shober, Banker»\ 

t. B. Griemshields, Montreal. Director, Bank of 
Montreal. Grand Trunk Pacific Railway Co.,
The Royal Trurt Co., and the Standard Life 
Insurance Co.; President, Greenshielde, Ltd.

H. Malcolm Hubbaid. London, England. Direc
tor. Mexico Tramways Co. and Brazil Rail
ways Co.

Robert T. Hopfer, Montresl., Formerly Presi
dent of The Standard Asbestos Co., Ltd.

Form, of application and printed copies tf the President’ j letter giving full 
details, a, -welt a, ctndensed report of Mr Earl, C. Bacon M. E., may be 
had at any tf the btltnu mentioned addresses. Printed copies tf the 
Mortgage Deed tf Trust are on file for inspection if desired,

Kitcat" & Aitken

ramp.

9644.got some setback, 
gone further than 
thought: the setback may be much 
less. Probably there will be a good 
chance to buy stocks again Monday. 
We have advised against purchases 

on nfPêsâcks.
woék promises an interesting 

stock market, with more Irregularity 
than we had this week. There should 

good opportunities for

persons MEETINGS.! YONGE ST.— 
K-IasB, $1 50 and 

edtf
?

Porto Rico Railways Company
LIM IT,EDYONGE AND 

rtc light, steam 
.1 C. Brady. except

Next
The annua! general meeting of the 

shareholders of The Porto Rico Rally 
wavs Company. Limited, will be held at 
the Head Office of the Company, 179 St. 
James Street. Montreal, Que., on Mon
day. the 28th day of February next, at 
4 o'clock In the afternoon, for the re
ception of the annual report, election 
of Director* and the tranpation of 
such other business as may legally 
come before the- said meeting.

The transfer books of the Company 
will be closed from the 21st to the 28th 
Inst., both Inclusive.

By order.
FRED. C. CLAhKE,

t:CANING.
New York Cotton Market.

Beaty & Glassco (Erickson Perkins &RKSSING, RU- 
11 kinds gentle- 

ladles'

be some very 
trading.

Continued on Page 10.ousers.
jackets, cur- CRAMP, MITCHELL & SHOBER WeMiller & Co. to Pielsticker & Co- . 

deduce that w e are apt to have a y cry 
satisfactory trading market for the im
mediate future. In which Pe"d'ng'“r‘h” 
distribution, we are inclined to think it 
would he well to buy stocks on all weak 
spots. ______

dresses.
ostrich

120, Bishopsgate Street Within, London, E C.1420'Chestnut Street, Philadelphia, Pa.u'loves. .
. leaned, dress- 
Panama hats 

into the latest 
only. ' We call 
rts of city. Ex- 
ods from out of 

Unsdowne-

$1,500 7% STOCK 
for $1,200

Subscriptions will be received by the following :
Bank of Montreal, moom, can. Canadian Bank of Commerce, Moatrrai, cm.

Bank OF SCOTUND, Undon, England

Manchester & Liverpool District Banking Company, Limited, London. Eng. 
Penna. Company For Insurances on Lives and Granting Annuities*

517 Chestnut Street and Bread & Chestnut Streets, Philadelphia, Pa.
The Equitable Trust Company of New York, is Nassau street, New York

ItCts reported that the American Tele
phone stock held by the Mackay Corn- 
pan v. which has been hanging oven, the 
market, lias been taken care of and will 
not be! sold. This should help American 
Tel -In public estimation, as the stock is 
relatively cheap. In the last half-hour 
,h*e was a setback, and the market sold 
down one-half to one point, possibly in 
anticipation of the hank statement, which 
was .not so favorable as had earlier been 
expected. We still believe the market a 
purchase on all fail recessions, and should

Secretary.135
-s

71 in a Manufacturing Business 
now earning 10 Per Cent, on its 
entire capitalization. \
Write or call for full particulars.

mil ««TIES NMTIDIi

$1.800 WANTED
on first mortgage, solid *rick house e* 
Huron Street, two storeys and attie, 
worth $3700, six per cent, half yearly. .

second.
A. P.)—A*- 

ctu rn 
ig the leading 

in» i>cr,ccnt- 
Uurlng the Ian

X
Canada R

N. M. Rumball
Limited,

CONPEOfRATION LIFE BUILDING, TORONTO
Room 331, Ceefederatloe Life Bell die*.

'i 1 -$

Z

i

*

J. P. BICKELL & CO.
Lawlor Bldg., cor. King A Yonge-Sta.

Members Chicago Board of Trade 
Members Winnipeg Grain Exchange

Grain-Cobalts
K. Y. Stock». Honda, Cotton and 

Provlalonw.
Direct Wires to New York. Chicago 
and Winnipeg. Also official quota
tion wire direct from Chicago Board 
of Trade. Correspondents of 

FINLEY BARREL A CO., 
Phone» Main 7374. 7375. 7370. ed7

1THE

Sterling Bank
OF CANADA

HEAD OFFICE
TORONTO

BRANCHES IN TORONTO
MAIN OFFICE—Cor. King and Bay Su.
Adelaide Street—Cor. Adelaide and Sim- 

coc Streets
College Street—Cor. College and Grace 

Streets
Parkdale—Cor. Queen and Close Are. .
West Toeouto—Cor. Dundas and Keele 

Streets
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