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Insurance, Investments INVESTMENT
Guaranteed Mortgage Invest­
ments to Yield 5 Per Cent

THE PASSING OF 1917.
By Spencer Trask & Co., New York

Brant th "^olitit nlmanelmleconomical IWAERO Nd^ crumbling away of one of the great partners attached to the Allied cause, and 
arerne 

reached before. Truly, we hope we may not see its like againThe one great constructive event of the whole year came In Its last and 
closing hours—an event of such momentous importance that it has overshadow-1 
aenid impenetrable to any been ray: a reter eeu FEE AIE 
United States rover ment °1 the control of the railways in the continent 
ice It is well known that for years the burdens of the railroads have been grow- ing more and more crushing. The former popular pastime of hammering, them 
at every opportunity passed in due course into the realm of practical politics. 

Jp-nns

Practically all this has been changed through the action of Mr. Wilson 
local state, ana Tento rat. AE DONG‘GRat

|prevent much of the waste and confusion caused by former keenness in 1wi 
petition; proper use of terminals will ease, if not altogether remove, essein.com. 

without cnimu CiTeNth EwGPRio G AariRIBE 
in the period or the ware a fide holders or railroads securities, at least dur- 

are very hopeful that the "get together" spirit which this action will arouse, will still more closely weld together all the vast and varied emeries 
which are necessary to win the war, and win it in the shortest possible times 
In fact it is our judgment that no single incident short of a Teutonic debacle could have carried with it more cause for satisfaction and relief than has this 
recent move of Mr. Wilson. It has to be expected that a certain amotthis 
discussion over the proposed guarantee as to net income will arise in Countest and, therefore, until at least the major details have been fixed it will be GTE ess, to cast all caution to the winds.032 be well not

Be that as it may, the first effect of the announcement was to causa heavy 
purchases of stocks, prices jumping from five to twenty points from tie heavy 
tous day S close, thus emphasizing the relief from the uncertainty which DTANT circumstances nd so widely as to Just what the Government would do in the 
Now that this particular uncertainty is in a fair way of being cleared up It 
would seem logical to expect that the better grade of stocks should pass from a 
speculative into an investment class, following pretty closely the general trend of the money market. The more speculative stocks we anticipate will finally| find their level and will then gradually drop out from their wonted activity.| 
On the other hand, we expect much more activity in railroad bonds, the better | grade keeping at a respectful distance from Government bonds, but not so ST 
behind that they will attract money away from the latter, while the secondary 
grade should furnish an attractive outlet for speculation. Much greater activity has in fact already been noticed in the latter grade of bonds.

believe that this general improvement should make itself felt still 
: ther in the investment field, and, by creating a more cheerful sentiment 1 even help future Government loans. For this, all should be duly grateful, or 

the Government has already given warning that it will have to borrow heavily| 
in 1918, and, therefore, anything that can help lighten the burden helps the| situation to just that exent.0eho helps the 
On the whole, the year starts out auspiciously. Germany and her allies are! evidently feeling the terribly crushing effects of the economic pressure Apace| our entrance into the war has so accentuated, and which may even force thech! 
to accept a peace on lines much less favorable than they have Exece them| 
reason to believe they would consider. In any event, we shall soon Be ven 
second breath, and with the initial problems surrounding war measures in the| 

y of being speedily solved, and with every reason for believing that the I weight of our military strength will begin to make itself felt in its course, he 
hold there is good reason for our country and our Allies to look hopefully towards the new year. " 2|

BONDS
We issue periodically Book- 
lets and Circulars descriptive 
of sound, high-grade Invest-| 
ment Securities. We shall be 
pleased to mail these to you 
as issued if you will send us 
your name and address.

Yielding Six Per Cent 
Per Annum and Over.Certificates issued in sums of $100 and upwards. Principal 

and interest guaranteed. This investment will appeal to those 
who desire safety, convenience and a reasonable return on their 
money. Send for booklet and detailed information.
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Royal Securities Corporation 
LIMITED

164 ST JAMES STREET, MONTREAL.

DOMINION SAVINGS BUILDING—LONDON,
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Wills that have been made for some time generally 
need revising. In such cases it is better toA.

14264273-209

MAKE A NEW WILLIa scientifically constructed so as to produce nearly perfect combustion. It is made of 
cast iron. When once installed it becomes a permanent fixture to the heating plant. 
It is automatic, immovable, indestructible. It needs no attention, regulating, adjusting 
or cleaning out. ‘ 8 than to add codicils to the old.

Burnall Saves 25% , You are invited to consult us freely upon all matters 
relating to wills without any obligation to you.
T Call or write for our booklet entitled "The Business of 

a Trust Company, which contains valuable information 
upon will-making.

to 40% Coal
Increases the heating efficiency of any plant; reduces smoke, ash, clinker and labor.

Interviews solicited.
There is nothing mystical about the workings of BURNALL. It just does the 

work in a common-sense sort of way. It captures the escaping gases by supplying the 
necessary requirements of heated oxygen and the mixture returns to the fire box s the burned. - 9 10 the hre box to be THE PREMIER TRUST COMPANY

HEAD OFFICE-428 RICHMOND STREET, LONDON, ONT.
BRANCH OFFICE—6 SANDWICH STREET WEST, WINDSOR, ONT

THE MANUFACTURERS ARE SEEKING AGENTS FOR CANADA WRITE US 

FOR PARTICULARS. A HOME OWNER IS GENERALLY A GOOD CITIZEN III 
When a man owns his own home he is generally a better citizen because

if for no other reason, he has a higher opinion of himself and his family 2g

Imore than repays for any small deprivation tamiivif he were suddenly cut off 
essentials of life. Besides, when the children frivolous spendings for the non- 

Ito the building of character and their usefulness growing up, it means much 
-- 

laudable ambition will soon be forthcoming FT nd the encouragement of this 
means to have the city a city of home-ownerathose who appreciate what it 
tented people. Industries, so much needed in sand plenty of labor among con- attracted to London because of the need in our city at the present time, are 
among us because of the indifference of our four labor, but hesitate to locate 
operate with anything they do not conti moneyed men to invest in and co- 
due course, and London must Dectuso tT IE This condition will pass away in 
intelligent class of labor found here se of its many natural advantages and the UZ 
with home-owning help, which is the best labor in the world large industries A

London and Western Exchange 
ZOOM 218, DOMINION SAVINGS BUILDING, LONDON, CANADA.

WANTED -Offerings of Canadian 
Marconi, American Marconi 

Write full particulars of shares held and price wanted. If you have other unlisted 
stocks it might be to your advantage to advise with us about them.

London and Western Exchange 
_____ Dominion Savings Building, London, Canada.

The Consolidated Trusts Corporation

GEO. G.McCORMICK, . President R. G. FISHER, - 2nd Vice-President THOS. BAKER, - 1st Vice-President 
W.E. Robinson and Thos. W. Scandrett.

6or t. Wil for Ee of hures Money advanced GD Government Boils at 
Office - - London Loan Block, 220 Dundas Street 

_____________________________ M. J. KENT, Manager.

*%. THE MANUFACTURE OF OLEOMARGARINE
Now that oleomargarine has been admitted to uesting to some of our readers to know mit ed to our market it may be Inter- 

‘The process consists briefly know how this substitute for butter is made, 
then melted in steam-jacketed caldrons minuting the cooled beef fat, which is 
renheit. The steam-jackets dicaldrons at a temperature of 160 degrees Fah- 
revolving agitators keep the Deanturesulation of the temperature, while slowly 
Salt is then added to the reiassioving, so as to evenly distribute the heat, 
with the result that the scrapsettictis allowed to settle for about two days, rold substance—is allowed to RISTle of 6 bottom and the stearin—or glyce- 
the vessel, leaving the pure olen oil 6 on the surface and around the sides of 
the substance is broken up, into a mushy enasswhen the settling is complete 
covered packages of about three pounds each st which is wrapped in canvas- gradually applied. Thus the oil is separated and subjected to great pressure, 
which it is piped to the floor separated and drawn off into tanks, from 
churned. The substances mixed lorn the e mixed with other substances and 
of oleomargarine to be produced the the pure oil vary according to the grade 
centage of neutral lard and pure cream be ter grades containing a higher per- the lowest grade containing milk and Cottier with salt and coloring matter, 
takes place in steam-jacketed caldrons, in need of. The process of churning 
mass violently, at a temperature sufficiently rich revolving agitators churn the 
tion. When the mixing is complete iciently h sh to maintain the liquid condi- 
for shipment. The milk, cream or butter ss drawn off, cooled and packed 
flavor, while the neutral lard gives the sibsedded to the oil gives the proper of the Nation. Bayes the substances the desired body."—Workers

one ayThe Dominion Savings and Investment Society
%

You have determined to insure SOME day. Let THIS be the day—it may be too 
late some other day.

Prompt action is desirable because the older a man grows the higher the charge, 
and because delays are dangerous.

During the past year some 110,000 persons in Canada and the United States who 
applied for insurance discovered that they were not "acceptable risks." Most of these 
people could have obtained the insurance desired if they had applied for it when they 
decided that ‘some day" they would insu re.

WALL STREET CONDITIONS
now that President Wilson spotty sceater confidence among Investors the better understood. Many large noiders olde s of railroad properties is being 
upon securities held, paying dividends 5 w a large income tax being based liquidating or collateral value and soil to as uual, without having the same 
of large commitments for Libert™ Bonds, while stiluses Others sold because scrupulous crowd—sold that which they did lie still others—the mercenary un- 
operations of those obliged to hic th y d d not own and trusted to the forced rin ton crucians at boon nine 
unprepared for loss of much of the Bear son’s railway proclamation came the 

iters 

ugri 
and can see larger activity following the close of the war in regular lines, mes, i

DELAYS ARE DANGEROUS.. 
Write, phone or call for full particulars.

(with total assets of $2,283,105.04 and a total liability to the public of §1 072 33460 
leaving a margin as security for Debenture-Holders and f 1,072.384.60, 
pays interest at 5 per cent on Debentures and per cent on Deposits, haig seanryd), 
clientahis margin of security practically guarantees the principal and interest of all our

THE NORTHERN LIFE ASSURANCE 
COMPANY OF CANADA

For further information apply to the manager.
DOMINION SAVINGS BUILDING, Cor. King and Richmond Streets, London, Ont. HEAD OFFICE: LONDON, ONT.

City Agencies: DOMINION SAVINGS BUILDING. Phones 5520, 1004, 1006.
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