
NEW YORK STCIXS 
DECLINE AT CLOSE

STANDARD STOCK EXCHANGE.

Asked. 4 Bid.
A 6%

Gains Disappear Under Heavy 
Realizing Sales—Railroad 

Statements Poor.

Gold-
Apex .......................
boston Creek .. 
Davidson ......
Dome Extension 
Dome 
Dome
Elaoiado ... ..
Gold Reef ..............
Holllnger Con. .. 
Homestake ......
Inspiration ............
iveuiti ........................................

ivirkland Take ..
Lake Shore ...........
McIntyre ..................
.vtoneta .< . ..... 
Newray Mines ... 
r-orc. V. & N. T.. 
Porcupine Crown 
Porcupine Gold .. 
Porcupine Imperial . 
Porcupine Tisdale ..
Preston .-............... ..
Schumacher Gold M 
Teck-tiughes .......
Thornpson-Kriat ....
West Dome Con......
wasap.ka .......................

Silver-

25
30

n12
Lake ■ 
Mines .

13
10.00 8.75

8% 2*
1%

Now York, Jan. 3.—Russia’s rejection 
of Gernr.hy's peace terms, the hope that 
the president’s mew-age to congress will 
tend to further c arlfy the railroad sit­
uation and other favorable incidents 
prompted another extensive advance in 
stocks today.

The greeter part of the advantage was 
swept away In the last hour, however, 
when heavy realising, partly for profits, 
not only wipe.l out numerous gains of 2 
to 5 poin e but resulted in a fair per­
centage of net losses.

Thert «ere nc surface developments in 
exp anation of the reversal, but the sell­
ing became most marked after the pub­
lication of several adverse railroad state­
ments for November. Foremost among 
these wa* the New York Central system, 
which reported the enormous net de- 
cri se of *3 689,COO.

In the subet ntlal rise of the forenoon 
and intermediate session rails furnished 
much if the motive power, Pac flee, 
coaler,5 and seme of the grangers ga n- 
Ing 2 to 4 points and New York Central

6.20 5.10
46

• 4% .*
15
30
30

149

48
K*
28
1%

2*
1%
3*

42*45
30

8 131$. 14
27* 27

Adanac ..........
tiai.ey ......
“namoers-r’eriand "‘7.." 12

.... 18 12
514 5

24
1014

3.25vomagas ..............\.........................
Crown Reserve ...................a. ..
Foster ...........................
Gifford ..................... .
Gould Con............'....,
Great Northern ....
Hargraves .-................
Hudson Bay ..............
Kerafoeek Con. ...
Kerr Lake 
I or> aln
La Rose ................................
AiCiv.,ne^-Darragh .....
Mining Corporation ............3.75
Nipisslng-.........................  ....8.25
Ophir .......................
Peterkon Lake . 
R.ght-of-Way ...
Provincial, Ont. .
t hamrock .............
Silver Leaf .........
Seneca-Superior 
Timlskaming ....
Trethewey ............
Wetllaufer ............
York, Ont...............

Miscellaneous—
Vacuum Gas .. ;

Silver—87%c. ,
Total sales—118,821.

20
1*
3*

V.1,
2%.4

u% n* Market Broadens.
From rale the movement switched to 

steels, shippings and coppers and the 
war and semi-war equipments, opera­
tions assuming wider scope than at any 
time since the improvement of last week.

united State® Steel was absorbed In 
very heavy volume up to 08, a gross gain 
of 21*. but was among the first of the 
leaders to react, closing at a loss of 14 
point. Changes else -hire were of rtmi- 
ar extent, the market closing active but
SvVea Sa,eS amotlnted to 1.365,000

Rn Irted bonds were strong with Indus­
triale. but lost ground with the stock 
list Internationals were inactive and tit­
tle changed. Liberty fouis so d at 97 A3 
to 06.90, , nd the 3%’s ^ 98*8 £ *? 
Total sales, par value, 35,375,000.
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8
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BANK CLEARINGS
STANDARD SALES.

Open. High. Low. CL Sales.
Bank clearings In Toronto for the weeksstsrss «b»

week last year, and 353,558,882
Clearings of other cities for the week 

include the following ;
Montreal, 374,896,675.
Hamilton, 36,708,430.
Halifax. 33,016,480.
Brantford, 3976,168.
Ottawa, 35,334,534.
St. John, 31,988.250.
Edmonton, 33,182,840.
Calgary. 36,663,609.
Regina, 83,697 
Moose Jaw,

Gold-
Apex. ... 6* 6H 614 614 3,500
Dome Ex.... 10%......... 1,000
Dome M....9.00 ... ... >..
Eldorado ... 2%..................... ... 7,000
Holly Con...5.20 ... 6.15 ... 225
Lake Shore. 39 .   1,200
McIntyre .. 146 1 146 148 9,061
Newray M.. 47 46 23,100
P. Crown .. 26 .. ..V ... 500
P. Imperial. 2%.. 214... 6,000
P. Vipond.... 17 16* ... 1,500
Schumacher. 41 4 41 42 2,000
T. Krist.........  7 .. ...
Wasapika .. 27*... .......

Silver—
Adanac ..... 11 12 11 12 6,500
Cham. Fer.» 10 ... ... ... 1,500
Hargraves... 1114 12 11 11* 19,500
Kenabeek .. 9 ... 8*... 7,000
Lo.rv.itt .... 214... ... - ...
McKln. Dar. 56 * ................ ...
tefiTlS *:!! »
Ophtr 12 ... • ..v >..
Prov.ncial .. 44 47 42* 47xMmisk. . .{, 24* 26 
Trethewey... 14 16 14
Wettlaufer. :. B ...

Silver—87%c.
'total sales—116,Ml. t IQir.f e

r-2Y. f. i -
NEW YORK STOCKS.

120

500
3,000

3M96.641.

STREET RAILWAY EARNS 
MORE MONEY FOR CITY300

400
65

500 Toronto’» Share for Nineteen-Seven teen is 
Nearly a Million Cellar».4,500 

11,650 
25 ; 1,300 
■16 1,600

Jumped from 3909,880.90 *W0,VUi* 
ÏÛthe Percentage

500

... SS&fii «St
. 58Î:ÏSÔ 8 10M75 II
. .610,334 90 102,066 98
. 610.869 56 102,173 91

699-731 88 99,946 36
.......... 467,382 15 93,476 43

„ . . ..... 516,966 70 103 393 34
September . ................ 532,007 92 42,560 63
October ......................... 634,136 95 44,063 75
November.. 587,505 22 66,823 61
December.... 670,810 03 73,655 98

January .. 
February , 
March ....
April..........
May ...........
June
July..........
August

J. P. Bkskell A Go.. Standard Bank 
Building, Toronto, report fluctuation» In 
New York stocks, as follows :

Op. High. Low. CL Sales. 
Trunk Lines and Granger»—

B. A Ohio... 52 53* 5144 5244 9.300
16* 17 16* 16* '9,700

do. 1st pr... 26* 28 26* 27 2,100
Gt. Nor. pr.. 90 92 89% 90%
New Haven ..31% 32* 31% 31% 1,700
N. Y. C............ 70* 73% 70* 71% 11,400
St. Paul.........  46* 47% 46* 46* 3,400

Pacifies and Southerns—
Atchison .... 86* 87% 86 85* 6,800
C. P. R.............140* 141* 139* 140 4,400
K. C. South. 18 18 17* 17* .........
Mo. Pac............ 23* 24* 23% 28* 8,000
Nor. Pac. ... 86% 88* 86% 87* 2,900
South. Pac,.. 83% 84* 83% 84 , 9,500
South. Ry. .. 24 24 23* 23* 4,600
Union Pac. ..114*118 113*115% 22,800

Coalers— .
Ches. AO... 61% 63% 60% 6i% 9,600
CoL F. A I... 38 39% 37* 37* 3,200
Lehigh Val... 67% 69% 67% 68% 2,100
Penna................. 46 47 46 % 4644 3,900
Reading ......... 73 76 72* 74 72,800

Bonds-—
Anglo-French 88% 88% 88% 88% 130

Industrials, Tractions, Etc.—
Alcohol ........... 122* 124 U9% 119% 4,200
AlllS-Chal. .. 19* 20* 19% 20% >,400 
Air Brake . .119 125 118* 122 >>400
Am. Can, ... 40* 41% 29* 39*011200
Am. Wool ... 46% 47% 46 46
Anaconda ... 62*.64 62* 62* 26,900
Am. C. O.... 27 28* 27 28 1,300
Am. Beet S.. 74* 77 74 74% 3,600
Am. Sug. Tr.102% 102% 100* 101 1,000
Baldwin.......... 61 62* 69* 69% 16,400
Beth. Steel... 80% 83% 80% 81* 2,400

do. B ......... 80 83% 79* 80* 82,300
B. R. T. .... 47% 47% 44* 46 2,000
Car Fdry. ... 72 73 71* 71* 4,400
Chino ..............43% 43* 43 43 3,400
C. Leather... 66* 69% 65% 66* 19.700
Corn Prod.... 32* 34% 32% 32* 44,300
Crucible ......... 57 6 9 66 * 66 * 21.700
Distillera .... 35% 36% 24% 34% 14.100
Dome .
Granby................ .. .................. ...
Goodrich......... 39 41 38% 40 2,100
G. N. Ore.... 27* 28% 27% 27% 7,500
In»- Cop...........  47 48 46* 47 10,100
Kennecott ... 32% 33% 32* 32% 9.600
Int. Paper .. 29* 30% 28% 29* 3,200
Int. Nickel .. 29* 30* 29* 29% 6,300
Lack. Steel .. 79% 81 79 79* 6,700
Lead ..........47 ..............................
Locomotive.. 67 68* 66* 66% 8,300
Max. Motor.. 27% 28% 27 27% 2,100
Mex. Petrol.. 81% 84% 81% 82* 16,100
Miami ............. 30% 20% 30% 30* 1,100
Marine ............ 23* 24 22* 22* .........
do. pref ... 86% 87% 84* 84% .........

Nevada Cons. 18* 19* 18% 19 3,000
62* 61 61 2.200

Ry. Springs.. 47% 48% 47 01 3.200
Rep. Steel .. 81* 82% 79% 80 16,000
Ray Cone. .. 23% 23* 23% 23* 2,500
Rubber ...........  53 * 64% 62% 63
Sloes ................ 41% 42% 41% 42%
Smelting .... 81 82% 79% 79%
Steel Fdries.. 61%' 64 61% 62 1,400
Studebaker.. 63 68* 60% 50% 13 600
Teias Oil ...144 146* 148 143 8 800
U. 8. Steel.. 95* 98 94% 95* 362,700
do. pref. ...110 110% 109% 109* 2,600

Un. Alloy ... 88* 39* 38* 39 8,000
Utah Cop. ... 83* 83* 81* 81* lO^OO
Westinghouse 41% 43 41% 41% 4,900
Willys-Ove... 21* 21* 20* 20* 40,000

Total sales, 1,886,600.

Brie

2,800

'CARRIAGE FACTORIES’
EARNINGS IMPROVE

„£^?£e,,FV<;t0rle8’ Limited, which 

the previous twelve months. No
J3BSRt & 5$:

^My^r8r»d The

date of the annual meeting has not yet
h! 'l^.n,T.nC»kd’ bY4 14 ls "I^cted It will 
be towards the close of the 
month.

During the year a central office vu 
established In Toronto. The bead office 
remains In Montreal, so far, and^he an- 
nuai meeting will be held there The 
torio*”^* factortoa are mainly In On-

present

LONDON STOCK MARKET 
HAS FIRM UNDERTONE

600

«VSSSdl^^Aon^ayT,^
dated, highly-yielding investment shares 
were In toe best request, but oil and rob! 
ber stocks showed Increased activity 
while Argentine rails and shipping Issues were steadily supported. Tin B* were 
metol ” aymp hy wltb the decline In the

8* 9 8* 9 1,600 BANK OF FRANCE ADDS 
OF HOLDINGS OF GOLD

79 500

weekly statement
tog^changee : 04 DCe ehowa the follow-

,ln hanjl. increased 3,992.000 francs: 
al’yer ,ln hand, decreased 839,000 francs;

n. clrcu,ation. Increased 462.324.000 
f™n.^ treasury deposits, Increased 84.- 
7t5 000 frano': general deposits, decreas- 
ed 136,020,000 francs; bills discounted, In­
creased 136,282,000 francs; advance in­creased 8,704,000 francs. "

100

Pressed Steel. 62 BANK OF ENGLAND'S
RESERVES ARE LOWER

5,000

TWa- reserve," Increased, £214.000 
Circulation, Incrrae-d £*47,000.
Bullion, Increased, £861,371.
SÜÏT p'TUrt?.?’ 1ln<*reas«I, £11 593 ooo. 
Pub'lc depot**, increased, £9 9*4 000.
O'her deposits, Increased, £34 250 000. 
N>‘ei ve-erv«. Increased. £2*6 000. 

^Oov.rnment securities, increased, fis,- 
531 000.

week it wa. 18.66 per cent. ’

C.P.R. EARNINGS.

Montreal, Jan. 3.—C.P.R. earnings for 
the week e—«i-™ Dec. 31, 1917, *3 679 Don- increase. 1614.000. *s.e/».ooo.

800

NEW YORK CURB.

Kemerer, Matthes A Co. report toe fol­
lowing closing prices on the New York 
curb :

Industrials—

Aetna Explosives 
Chevrolet Motors ,
Curt’is Aeroplanes 
North Am, Pulp.,.
United Motors 

Oils—
Inter, Petroleum
Merritt Oil ..........
Midwest Refining .

Mines—
Boston A Montana
Butte Copper ..........
Calumet A Jerome

copper

Bid. Asked
7%7*

no ill
28 28

3 3%
20* 21*
?** 14
21% 23%

109 111
48 50

.. 7
................• V»

7*
1%
1

TORONTO MARKET DEMAND CONTINUES 
B AGAIN ACTIVE FOR MINING ISSUES

TORONTO STOCKS.

McIntyre and Dome Add to 
Gains — Rise in Silver 

Helps Cobalt Stocks.

Smelters, Brazilian and Steel 
Stocks Are Features of 

Brisk Trading.

Ask.
Am. Cyanamid com. ...

do. preferred ................
Ames-Holden com............

do. preferred ................
Barce.ona .............................
Braz.llanBT., L. A P...
F. N, Burt com.............. ..

Increasing evidence of scarcity of min- ,, do. preferred ..............
Ing stocke was afforded at yesterday's Breau com..............
sessions of the Standard Exchange, it be- C. Car A F. Co...........
ing necessary in a number of Instances so. Preferred ..............
to raise bide sharply to secure shares. It Canada Cement com. .
Is believed that, technically, the condition St. lanes com...
of the market has never been better, and -°°- Preferred ............
that-toe bulk of the buying is oi the ,Can- p6"- Electric 
solid Investment order. «-an. Loco. com...

In the Porcupine group, Newray, Dome, Preferred ....
Holllnger and McIntyre were prominent •1 "LX"'‘
Dome moved up to 9.00; McIntyre gained vlïy '
two po.nts, at 148, and Newray touched 
48 before reacting to 46. Holllnger sold com sÏÏS» 
up to 6 20. It Is predicted that McIntyre '
will sell materially higher before the <3aa ”
books close.ln the middle of the month for S, JNeet ••••?•• 
the dividend disbursement. There is lit- fwi^ stêiû ‘ri,™' ' " 
tie of the stock floating about at present, 'as the steadily-advancing quotations in- ^o^nrètoîrad * 
dicate. Newray accounted tor a turn- x£„i. PTÎ> 2,' 
over of 23,100 shares, and its weakening Monarch com ' ' 
towards the close was a natural reaction, do nreferrad 
•n view of the sustained upward climli n stee^rlr 
from around 30. ' do” nreferred

Schumacher- was strong on reports of Ntoissing Mines 8 15
valuable finds, the closing bid being 42* N SSteelmm  ..................8,16
The company is stated to nave run Into pit, oleum 
some rich ore in the past three weeks. prov Paner “com "
and to be turning out about «26,000 per do." preferred 81
month, and, with richer ore to go thru, Russell MC com""................
the mill later, earnings will be increased. do. preferred """
Apex rose to 6*, and Dome Extension, Sawyer-Massey ................
of which there Is tittle stock in the mar- do. preferred .
ket at present, was 11% bid. Spanish River coin................. 14

A rise in the price of bar silver helped do. preferred .................. 50
the Cobalts. Hargraves was active, sell- Stand. Chem pref................ 57
Ing up to 12. There has been persistent Steel of Canada
buying of this stock In the past two do. preferred ..............
weeks, to the accompapinient of a rumor Toronto Paper .......
of an Important deal pending in New Toronto Railway 
York. Trethewey was higher, at 15, in- Tucketts com. ... 
dlcating that the proposal of the dt
tors to acqu:re the Castle property is Winnipeg Railway 
favorably regarded. Kenabeek made a
further rise to 9*, and Chambers-Fer- Commerce...............
land touched 10*. In view of tb s com- Dominion............ ..
pany’s shipping record, and the fact that Hamilton ...................
several dividends are due on the shares, ^mper.al ....................
when transferred into Aladdin stock, the Merchants .............
stock is in good demand. Nova Scotia .....

■ mRbhmm |8k>y*l
Standard 
Toronto

21

14*
50

9%
32%
68%

Continued ad'vhy snanved dealings 
on the Toronto Exchange yesterday, 
the majority of issues adding to their 
gains of Wednesday despite the check 
imposed by profit-taking and the re­
luctance of the banks to advance funde 
on call.
backs adopt a more generous policy 
the movement In securities must ne­
cessarily be of brief duration. How­
ever, yesterday’s transactions ap­
proached the 2000 mark in stocks, 
while heavy buying ot the flrstvwar

86
18
18*
50
58% 67%
40* 40
76 ■ 76*

102 100
66*It is .felt that unless the . 82% ...

.. 140% 139%
30
60

375Life
"2526*

148
50

...9.00 8.76
66%

loan swelled the total in the bond list. 
; Smelters was easily the" feature in 
'activity, advancing to 35 on a turn­
over at more than 900 shares. The 
annual meeting will be held on Jan: 
16, and, while the company's showing 
will suffer because ot recent labor 
troubles, It Is expected that earnings 
wlM prove fairly satisfactory. Bra­
zilian's November statement did not 
prove a dan.per, the stock touching 83 
and closing at 22%. The steel stocks 
were again prominent, Dominion Steel 
and Steel of Canada each gaining % 
and closing at the best level of the 
day. Nova Scotia was not dealt in, 

• but was held at 71 'with 67 bid. 
Steamships, both common and pre­
ferred, showed a revival of activity 

■and strength, the former advancing 
a point while the latter recorded a 
three-point gain, 
dividend 2* per cent., was strong at 
93%, and Cement and General Elec­
tric were decidedly firm. In the tr.ac- 
tlon group Twin City and Duluth were 
at better levels, but Toronto Railway 
sold at the new minimum, of 68. Pre­
sumably the heavy vote of citizens for 
acquisition of the railway had a bear­
ing upon the depression.
Bread -at 16 was several points below 
toe quotations of a few weeks ago, 
following the declaration of an initial 
dividend.

In the war lçans the demand was 
concentrated upon the 1926 issue, 

hlch sold % higher. .The second ls- 
slightly flrmei1, and the third

75
60 69%

92
30

com..................... 7* “«%
18

8.00
71 67

..............18.60 13.00
41

60
70
11

. 41

"6262%com .... 86
*72

60 58
19

Twin City com. 65rec-Maple Leaf, ex- 48
—Ranks.—

185
199
184

. 186 
: i67 

............ 244*
206

200
..........................................186
—Ixian. Trust, Etc.— 

149 
162*

Canada

Canada Landed ....
Can. Permanent ...

----------i----------------------------------------------------------- colonial Invest. ...
... „ • Hamilton Prov............
An interesting analysis of Dome Mines Huron & Erie 

has been prepaiëd oy Kiely, omitn & do 20 p.c. paid.".". 
Amos. It shows that at March 3ï, 1917, Landed Banking 
cunent assets amounted to $677,357.93, Lon. & Canadian...
and current uabilit.es to $76,221.42, leav- Tor. Gen. Trusts................
mg a balance ot cunent assets oi $t>ul,- Toronto Mortgage ..... 
126.61. The estimated ore îeserves are
given as 2,250,uou tons, at $5.32 per ton. Mexican L. & P.....
a total of *11,979,060, and the cost oi tenmans................... ...
mining and milling is estimated at $2.70 R o Janeiro ...................
per ton, or $6,079,lOO, leav.ng a favor»ole 2Lteel Co- °f L'an..........

of $5,899,600, which, added to War Loan, 1925 ...........
cunent assets, makes a total of $6,600,- War Loan, 1931 
--------  -T- - , war Loan. 1937

r
74 Ü4

207
Ü6
139

in*.. 202
W
sue was 
off%.

The day’s transactions totaled 1921 
shares, and, $30,600 In bonds.

134
—Bonds.—

40

STEAMSHIPS SHARES
FEATURE AT MONTREAL

"89%
96*uaiance
93

736.51.
The analysis continues ;
“The intrinsic value of the Issued stock, 

as per aoove ligures, $161)2 per share. A 
careful study oi the last annual report of

92%
Mo#» Than 10000 Sha—i Traded In at 

Advancing Price». TORONTO SALES.
the company will convince anyone who Bank Comft!!m%^84% 164%

understands mining reports that It ls Brazilian ... 32* 33 32% 32%
most conservative, and that this property Bk. Toronto.!l84* 184* 184* 184*
Is second to none in the Porcupine camp. Can. Bread.. 16 . 16 16 16
At the time the report was issued very do. bonds .. 90 90 90 90 S5 000
tittle work had been done below the 700- Cement .......... 67% 57% 67% 67% * ’ 25
toot level, but extensive diamond drilling Con. Gas . ...147* 147* 147 147
had proven the ore bodies existed a good Col Loan ... 63 63 68 63
deal lower than where the work was be- Dom. Steel.,.. 55* 66% 65* 66% 266
Ing carried on, and that at tower depths Dome ............8.75 8,75 8.76 8.75
values weie excellent. This fact.Justifies Duluth Trac. 42 42 42 42
us in saying that the potential value of Gen. Elec....100 100 100 100
the shares Is as great as the intrinsic Mackay ......... 72* 72* 72* 72*
value, or, in other words, Dome shares do. pref. ... 60 60 60 60

.can be considered to be worth over 630 Maple L. 93* 92* 93* 93*
per share.” Nipisslng ..8.06 8.06 8.06 8.06

Smelters .... 24% 25 24% 26
REPORT CLOSING DOWN A Wïïïï?*.;; 75* % 75*

OF KIRKLAND PROPERTY f4?1 £L£an; H* g* «%
Twin City .. 65 66 66 66

Kliklurd Lake, Jan. 3,-^The Kirkland War L„ 1926. 95% 96% 96% 95
Lake Go’d Mines closed two days ago and War L., 1931. 92% 92% 92* 92
a.l the rare, pbrntro and gear were taken War L., 1937. 92 92 92 92
from underground. —........

Montreal. Jan. 3.—The local market se­
cured further stimulation from Wall 
Street. While Wednesday’s favorites 
held bnck they maintained most of their 
advam es.

Among notable improvements in the lo­
cal Hat were the pricee of Canada Steam­
ships Civ c Power, Brazilian, Cement and 
Tram Fowei. The dem=nd for Ste-m- 
eiliipe was the most ma $ ed, amounting 
to «xpr a tlmuSBAd shares and from the 
nitii'nmm of 39%. the price was lifted to 
40%. It ylc'ded tb half point before the 
close. Civic Power shared In the activity 
to a notable extent, and for the first 
time 'Sirkd mlh'rhtims Were put on thé 
price rose from its fixed postion at 68* 
to 69 Brazilian sold up to 38* and 
Cement improved, eel ing at 57* to 68.

Of the steel g:ouT> Steel of Canada went 
to 63 compered Wtli 62 ait the c'ose vVed- 
needay.. Iron dropped back from 56 to 
55*. but ctosed at 55% Bromoton was 
another issue to ease after Wednesday's 
rise, going from 43 to 42*.

Sales.
13

210

25

14
80

50
10

5
6

55
-15

25
929

40% 88
20
45

58 58 11
20

$400
$100

WALL STREET MAKES
ONE MORE CLEAN-UP?

MINES ON CURB.
President Culver, at the Beaver Min­

ing Company, wh’ch controls the Kirk- Closing prices yesterday on the Cobalt 
land I/ako property, wae asked whether and Porcupine stocks on the New York 
the r.lce ng 1 wn repor ted was a result Curb, as supplied by Hamilton B 
of the defeat , of the proposal that the the Royal Bank Building:
Timh-knmmg Company emer into part­
nership with the Beaver in developing -Beaver............... .............
he property. He repl'ed that men had Dome Extension ... 
been aid off because of the extreme cold. Dome Lake ...
the t «nperature being 40 below zero, and Holllnger ..........
that he expected operation* would be re- McIntyre ..........
sumed in the spring. Vlpond ............

West Dome Cons
Buffalo..........
Crown Reserve .....
Kerr Lake ..................
La Rose ..................
McKinley - Darragh

Ar, appeal has been entered In toe ap- ÎÎÏÏÎÏHL' . „
pellate division of the supreme court from pi?!™!!!? V ' V  .......................—8'?2
the decision given l>y Justice Middleton £,„îïï?7_,L,aKe ......................... 10
yesterday, dismissing a motion by Max tÏÏ!w„, "
Morgenstern, of New York, to continue T m skamlng 
an injunction restrain.ng the Timiskam- 
Ing Mining Company from paying a divi­
dend. distributing Its assets or purchas­
ing shares in another mining company.

air. Morgenstern yesterday issued an­
other circular In wh ch he reviews at 
length his chargee against toe Timlskam- 
iug diiectois, and asks ehaieh'Tdere to 
sign proxies so that "the present man­
agement be put to an end as quickly ae 
possible.” A general meeting will be 
held -n Jan. 22, and the annual meeting 
in February.

Sharp Rise In St-cks ti Regarded With 
Some Skepticism.

Wills,

Bid. Ask
Bv discussing the sharp rise In stocks 

on the New York m rket, a local finan­
cial tran said yesterday:

"As 1er as can Le e' en the war stands 
Just wheie It did ten days ago. and the 
united States Government ls going to 
exact I he same percentage of earnings ns 
then contemplated. True, the United 
btales Government In a way is go’rag to 
take over the railroads, but this will not 
put equities into shares where they do 
not already exist. Is there any other ex­
planation than that the New York finan­
cier*, made another dean up of margins 
Which ran Into the millions, and are now 
"W prevu ring for a similar operation 
when the public have nad time to scare
while’’fflClent fUnd6 40 make 11 worth

"Finance Minister White is said to bè 
contemplating closing up this handicap to 
Canadian eav ngs. As a war measure 
it locks good and It certa'nly would save 
Canadian* a lot of time and money, even 
•» days of peace.”

STOCKS BREAK AT CLOSE.

3. P. Blckell & Co. received the fol- 
ng cIoslnF New York stock letter:

Heavy volume of profit-taking turned 
the market downward, and new ehort 
Hoes were put out by traders. Re­
ports of preparations by congress to 
tMM the Income tax. stimulated the 
selling, which was In full progress ait 
the close.’’

grand trunk earnings.

Montreal, Jan. 3.—Grand Trunk Rall- 
wzy earnings from Dec. 22 to 31, $2,- 
040,966; 1910, $1,760,109; Increase,
>280,867.

22 25
9 11

13 15
........ 6.00 5.36

146 150
17 20• •eeee •••<••
13 15
50 100APPEAL DECISION IN

TIMISKAMING CASE
20 35

..5.00 6.36
33 37
56 60
4fi 49

8.60
12

47 50
24 26

UNLISTED STOCKS.

It1* Bid.
Brompton ......................
Black Lake com..............

preferred ..............
do. income bonds ..

C. P. R. Notes..................
Carriage Fact. com....

do. preferred ..............
MacDonald Co., A. ... 
North Am. P. & P..„.
Steel A Rad. com..........

do. preferred . 
do. bonds ..........

«*
3 1do. 4

27
103

50
13
2'.‘.V 16

FINDS ON SCHUMACHER 60
. <8

Operations on the Schumacher are re­
ported to be yielding highly satisfactory 
result». It ls stated that »t the 300-foot 
level In the cross-cut south of the shaft 
a vein has been cut which assays $8 to 
4 m..40" °?er a tour-foot drift. Diamond 
drilling shows the same values for 150 
feet. Visible gold Is shown in the vein 

The vein on the 600-foot level is show­
ing Increasing values, and It Is expected 
to cut a vein shortly on the 400-foot 
level. The miM is running at the rate 
of about 150 tons per day.

MONTREAL STOCK EXCHANGE.

Supplied by Heron & Co.
Brazilian ,...<33*H33* I^W‘ 33" Sal6S 

Brompton ... 43 43 42* 42*
Caui. Cem. .. 57* 68 67* 68
do. pref. ... 90 ............................... "g

Can. S. S.... 39% 40% 39% 40% 1,026
do, pref, ,,, 76 ...

Can. Car ... 18% 19% IS* 19% 210
do. pref. ... 49* ... .

Con. Smelt.. 25 
D. S. Corp... 66 66
Steel of Can. 62% 63%
Toronto Ry... 60 ...

War Loans—
Can War L.,

1937 ..............
Can. War L..

1931 .............
Can. War L.,

1925 .............. 95
Bank»—

Merchants ..167 ...
Nova Scotia.248

50
85

100

97

153
92

600
325

58

Advice for Your Heirs 92% ... 

. 92 ...

1800

61,700

$690To whom will your wife and children turn for 
advice when your own guidance has been removed?

Your relativea may not have die required experience 
in the business matters involved in dealing with any 
estate; and their judgments may not be always un­
biassed. v

The management of estates by dus Company is a 
matter of business experience combined with a sympa­
thetic appreciation of the problems of each client

Write for Booklets.

15
1

MONEY AND EXCHANGE

London, Jan. 8.—Money was In good 
demand, and discount rates were quiet.

Bankers reduced depoeit rate» to 8* 
per cent., but the Bank of England made 
no change In toe rate allowed to foreign 
funde.
, discount rates, short bills,
3 31-32 per cent; three months’ bills,
4 1-32 per cent.

Baris, Jan. 3.—Trading waa quiet on 
the bourse today. Three per cent rentes 
58 francs 60 centimes for cash.

Exchange on London, 27 franca 21 
times.

Glazebrook A Cronyn, échangé and 
bond brokers, report exchange rate» a» 
follows:

BaftoiwCSust Ctbmpomi
Capital Paid-up. «jitttttcd Reserve,

SI.500,000. $1.500,000.

18-22 King Street East, Toronto.

cen-

Setiers.
N.Y. fds.... % pm. 11-16 pm. 
MnnLfde.. par. per 
Ster. dem.. 4.79 4.78.60
Cable tr.... 4.79.60 4,go

—Rates In New Qork.—

Buyers. Counter.

* to % 
4.80*
4.82

Sterling demand ....................................."^SÎts*

Bank of England rate, 6 per cent11

a

H

4

t

Bitter Oranges 
ted Vegetables
Hand at Lowest Price»
» FRONT ST. E. 

TORONTO

AND OATS 
(MAKE ADVANC! H

i Situation as R». 
Shipments Has* 4 
lullish Effect.

Jan. 2.—Corn advanced to 
owing more or lees to ua. 

hlch reached from announce­
ll priority orders on the rah. 
,#en suspended. The market 

%c to l*c net higher, with 
27 and May 81.25% to 81 KK 

%c to lc. In provisions the 
from unchanged figures

S5c.sjv&tizrsiati
Pip to remove traffic congee, 
hole, traders Inc! ned to a he- 

least ns a temporary effect 
of cars available tor hauUnr 
be reduced and that receinto 

e would diminish. 
pect appeared to have coneld- 
wlth talk which became eur- 

ir of a higher maximum price 
>r such circumstances toe lata 
-re ait virtually toe topmost 
e day.
ely reflected toe same infle- 
ruled the corn market. Be- 
iry offerings to arrive 
erlng by shorts lfted 
some weaitn provt-
■■ caused by de-
e hog market and by the 
Inge# the monthly statement
! bow-

ICAGO MARKETS.

ke,l * Lo., Standard Bank 
igort the following prices on 
Board of Trade;

... , . Prev.i. High. Low. Close. Close.

i* 126% 124% 126% 134%
C% 127% 126% 127 12<%

75% 76% 76% i
79* 78*1

.60 45.05 44.65 44.87 44.Mi
60 45.45 44.60 45.30 44.78*

.77 24.20 23.76 24.05 23.IT

.32 28.95 23.32 23.66 23.45

.87 . 24.15 23.80 24.00 23.97

.45 23.60 23.36 23.50 23.60,

'C 76%
8% 79% 78%

OBE THIS DEATH

wan Police Hear of 8uep|. 1 
Case in the Far North. , 1

| 1
klbert, 6a*k., Jan 3.—Tn- j 
Y just reported at Illea Lai 
Lt Walter Hill, a white man, I 
r stspicious circumstances I 
hn at.Birch Barit Lake, 100 f 
h of La Crosse. The pro- 1 
lice here have sent a con- 1 
hmve*tlgate It will be eev- 1 
P before his reipert la avail- -j

Ice have a report of a 
hd dead at Tisdale and an- 

lumber camp north ot Big

man

RUN AS SOCIALIST

utig to Oppose Unionist In.È 
Winnipeg By-election.

i4"-® rF’ c- Tippin*, I 

Df the Tractes and LaDor j 
ill be the opponent of Rob- 1 
(Unionist) In the North i 

Ivy-election to be held Jan- 1 
Mr. TDpiplrg will run an a 1 
clallst, altho he la a mem- 1 
Socialist Democratic party, 1

ENARIAN DEAD.
The Toronto World.

e, Jan. 3.—ülrs. W. Hayee 1 
kndow ot the late Lieut- 1 
bn, who was prominent In I 
|y circles of the Dominion, ] 
r heme here, aged 90 years. '•] 
bom In the Township of 1 
Iwn, but spent most of hoi ] 
bkvnie. She is survived' by j 
apt. W. Fred Jackson', M-D-, 1 
kioned at West Clltfte Hoa- j 
kstene, England.

[ TO APPEAR; FINED.

The Toronto World.
L Jan. 3.—Lawrence Burke, 
an whose home Is In thlat 3 

bday summoned before the 
Istrate to answer a charge i 
liquor, but he did not ap- -J 
case was, however, proved, ’ 

Ictlon was recorded. A fine ; 
l costs, or in default three \ 
Ball at hard labor, waa la- !

ATAL ACCIDENT.
fhe Toronto World.
"Jan. 3—.A fatal accident É 

.t the British Chemical 
iton, when a heavy weight 
ily crushing the life from ., 
employes, A. Cote, who "8 

from Montreal, to whlOh 1 
ly was sent.

Î

EDALS PRESENTED.
rhe Toronto World.

Ont., Jan. 3.—Brlg.-Gen, I 
king, G.O.C-, wae In Rock- j

to present a Military J 
rs. Chenier, whose son waa 
Ition. but who wae award- 1 
pal for his heroism. A 1 
k also presented to Mr*. 1 
uncan of Rockland, who»» 1 

jo killed in action.

CRTS DOUBLED.
rhe Toronto World.

Ont., Jan. 3—The report : 
States Consul F. S. =• j 

nws exports for the year 1 
re reached over "five mil- 
. just twice as much M I 
fevlous. - Cattle, wheat and j 

the principal exports. ^

RIAL AT QUEEN’S.
!he Toronto World.
Ont.,, Jan. 3.—There ti# 
Queen’s University J* 

pn. building as a memortFl 
of the university who 

lives in the war. The 
pies with it an endowment 
n dollars.

/

.

CANADA TO FOSTER 
BUILDING OF SHIPS HAMILTON B. WILLS e

Member Standard slock Exchange , 
Specialist In

Cobalt and 
Porcupine STOCKSDominion Government to 

Carry Out Ambitious 
Program.

Privât» Wire to New York Curb 
Phone M. 3172

1604 ROYAL BANK BUILDING 1
r

amfcrttloua pro­
gram of national sMip-tmiMlng is to 
be carried out as a policy of the 
Union Government. The matter for 
some time has bqeo under consider­
ation and Hon. C. C. Balia nt> ne to­
day outlied plans designed to utilize 
to the fullest capacity the Canadian 
yards and establish rolLng mills as 
essential to the industry. Hon. Mr. 
Kalianlyne said today:

"The gowernment has reached a 
decision to utilize the full capacity 
of existing ship yards in Canada In 
the production of znodvrn steel cargo 
steamers of the most approved types 
for the use of the government and 
(tr registry In Canada.

“The productive capacity of these 
yards, wtvich at present are engaged 
in the construction of ships for the 
British Government, local interests 
an l for foreign account—the latter 
almost exclusively for Norwegian 
tegisity—may be roughly estl 
from 276,000 to 300,000 tone anSually- 
During the continuance of the- war 
and "for Some time thereafter, the con­
struction of steel ships In Canadian 
yards for foreign registry will not 
be permitted. This policy Is in Une 
with that adopted by both Great Brir 
tam and ,the United States.

•The naval constructors' branch of 
the department ot marine and fis.,- 
er.es Is busily engaged In the de- 
velooment ot the details of the con- 
tsrop*ted

Ottawa, Jan. 8.—An LOUIS J. WEST & CO.
Members Standard Stock Exchange

MINING SECURITIES
CONFEDERATION LIFE BLDG. 

TORONTO.

J. P. CANNON & CO.
STOCK BROKERS 

Members Standard Stock Exchange 
68 KING STREET W„ TORONTO 

Adelaide 3342-3343

GEO. 0. MERSON & CO.
CHARTtRcU ACCOUNTArifS

837 LUMSDEN BUILDING

FAILED TO QUALIFY

®e*4 M«n, Elected By Acclamation 
» Could Not Take Declara- 

'<• tion.

at

Spicial to The Tronto World.'
Galt, Ont,, Jan. 3.—Altho elected by 

acclamation as one of the aldermanlo 
representatives of Ward Five, Harry 
Holmes will be unable to tako hi» 
seat at the council board, ae he does 
not possess the necessary qualifica­
tions, Mr, Holmes, on visiting the 
c*4y,,J?a*1 40 ta*<e his declaration of 
qualification, found that he waa only 
assessed $976 on his house, and to 
take his seat an assessment of $1000 
over and above any liens, chargea or 
encumbrances affecting the same waa 
necessary, and he therefore could not 
qualify, it will be necessary ,to hold 
another nomination meeting to fill 
this vacancy.

The work naspregram.
not sufficiently advanced to enable 
a definite statement to be made but 
the construction of three different 
typt s of ships is under considera­
tion. One type w4U comprise ves­
sels of approximately 3,000 tons 
These may be built In shipyards sit­
uate.! on the great lakee Another 
type will comprise ships of from 6,- 
000 to 7,000 tons, while yet another 
will be a type with a dead weight 
capacity of from 8,000 to 10,000 tons 

“The government, in the ooneidear- 
tion of thi» question, recognize that 
one of the chief difficulties in the 
way of euoceasfully carrying on a 
construction program arises from tne 
fact that steed plates and shapes art 
not nvw manufactured In Chnada. 
The overwhelming advantage to Can­
adian Industry as well as to the gen­
eral cause of making Canada self- 
contained In this 'regard Is obvious 
To overcome this difficulty ar.d to 
mi-ot the situation In an efficient 
manner, negotiations are now under 
way with respoalble persons with the 
object of establishing at some suit­
able place or places In Canada, mills 
for the rolling of ships’ plates and 
shapes to provide the maximum re­
quirements.”

LABOR MAN LOST DEPOSIT.
Special to The Toronto World,

Galt, OntJan 3.—Returning Offi­
cer T. Aljaon, today gave out the of- » 
flcial figures of the voting in South 
Waterloo In the Dominion election a» 
follows: F. S. Scott. Unionist. 4616;
Dr. Adam Thomson, Laurlerlte, 2886;

• T. Hall. Labor, 1880. From these It 
will be seen that Mr. Scott has a 
majority of 1660 and a plurality of 
270. Labor candidate Mr. T. Hall et 
Guelph forfeits hie depoeit.

DRAFT LEAVES CHATHAM.

Special to The Toronto World.
Chatham, Jan. 3.—.The first draft 

called out under the selective draft 
system, 76 In number, from this city 
and district, left this city this morn­
ing for London, where they will com­
mence training. Three thousand 
being called out In this district.

LIVERPOOL COTTON.^

Liverpool, Jan, 8.—Cotton futures clos­
ed steady.

New contracts: January, 23.27; Febru­
ary, 23 21; March, 23.02; April, 22.98; 
May, 22.87.

Old contracts; fixed prices: January, 
21.95; January and February. 21.85; Feb­
ruary and March, 21.76; March and April 
21.67; April and May, 21.59: May and 
June, 21.61; June and July, 21.43.

NEW YORK COTTON.

J. P. Blckell & Co. report 
Cotton Exchange fluctuations

COTTON SAGS AT CLOSE.

J. P. Blckell & Co. received the fol­
lowing closing New York cotton letter! 
"Further new high records were re­
corded in the cotton market today 
with the near months relatively 
stronger. The general causes that we 
have repeatedly, referred to under­
mined the strength in prices. In the 
late trading the market suffered a 
substantial reaction, due chiefly to 
profit-taking, and dosing quotations . 
were practically unchanged ae com­
pared with yesterday.

Ixmdon. Ont., eJn. 3.—Local bask 
clearl ga this week, 82,367,068; last year, 
$2,642,801.

New York 
ae follows : 

Prey.
Open. High. Low. Close. Clone 

Jan. ...31.40 31.77 81.31 31 31 31.42
Mar. ,.„10.0li 31.28 30.84 30.84 30.86-
May ...30.65 30.93 30.40 30.45 30.55
July ...20.85 30.68 30.11 30.12 30.21
Oct. ...20.50 29.60 29.26 29.26 29.35

r

'Record of Yesterday’s Markets

*
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IMPERIAL BANK ^
• OF CANADA

DIVIDEND NO. 110 4

Notice is hereby given that a Dividend at the rate of twelve 
per cent. (12%) per annum upon the paid-up Capital stock 
of this Institution has been declared for the three months end­
ing 31st January, 1918, and that the same will be payable at 
the Head Office and Branches on and after Friday, the first day 
of February next.

• The transfer books will be closed from the 17th to the 
31 st January, 1918, both days inclusive.

By order of the Board,
E. HAY,

General Manager.

u
'

Toronto, 19th December, 1917.
T

6

Robertson, Robinson, McNabb & Company
CHARTERED ACCOUNTANTS

INCOME TAX STATEMENTS 
24 King Street West * Main 326

AUDITS

TORONTO MONTREAL
In making an Investment the selection of the security 1» the moat 
Important factor. Write us for advice before making a purchase.

ISBELL, PLANT & CO.
Member» Standard Stock Exchange.

BROKERS*
Standard Bank Building, Toronto

Send for copy of "Canadian Mining News”Telephones Main 272-273.
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CANADA’S VICTORY LOAN 
5 Va % Gold Bonds DEC. i, 1922 

due DEC. 1, 1927 
DEC. 1,1937

Inquiries Invited.

HERON & CO.,
Members Toronto Stock Exchange. 

4 COLBORNE STREET TORONTO

PRICE OF SILVER.
London, Jan. 3.—Bar Mirer 

closed at <3%d per ounce.
New York. Jan. 2—Bar silver 

closed at 87% c per ounce.

DOME’S POSITION
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