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ON WALL-STREET.

Erickson, Perkins & Co., had the fol-
jowing: Stocks suffered a sharp break
to-day, chiefly om crop damage news,
rallied a little in the last hour on pre-
dietfons of rAain in the northwest, but
became very dull on the recovery and
showing no buying power. If the prom-
ised rains do not come grain will ad-
vance again. There is enough of a
disturbing character to induce caution
Yn stocks. It now looks as If the extra
session of congress will be prolonged
by the general tariff discussion. This
in itself is unsettling. The proceed-
ings In the U.S. Court against the
American Steel and Wire Co., which
referred to supposed rebates and price
agreements may lead to important re-
sults and many, will wait to see the
outcome. But above everything else
is the weather conditions in the great
western corn, wheat and oat belts.
They are unsatisfactory, and some
fear that they will become more so.

Charles Head & Co. to R. R. Bon-
gard: The coalition of the Democrats
and Insurgent Republicant in congress
and the passage of the wool’ revision
motien with threats to prevent the
reciprocity bill from passing caused
an influx of selling orders this morn-
ing, with the result that business dur-
ing the first hour totaled more than
all day Yesterday, being 236,000 shares
as against 192,000 shares, causing a
break in prices of one to two points
in all the active issues. It is to be ex-
pected now that for some weeks to
come spasms of fear will come over
the speculative cominunity regarding
the crop outlook, and it will require
a level head and belief in the country’s
stability to restrain the ‘tendency to
throw overboard one’s securities while
the fear prevails. The political situ-
ation is not satisfactory, however, and
the continual trust busting tactics of.
the administration are not relished by
either speculation or investors. Tariff
revision is liable to hold back any
business revival that may have been
under way, and until the situation be-
comesg clearer both as to politice and
crops we would prefer to recommend
the trading position, buying only on
good breaks and accepting profits on
moderate rallies. C(Closing prices were
firm with substantial recovery from
lowest, but with general net losses for
the day. We still advocate the trader's
position, buying on breaks for moderate
profits on rallies.

J. P. Bickell & Co., from Finley Bar-
Tell: © Stocks exhibited more weakness
to-day than for a good while. A con-
“tlnua-tion of the bad crop newg for
the northwest, some of it involving
North Dakota wheat and Kansas cora
conditions played an important part
In bringing about liquidation of weak
Speculative accounts on the bull side,
&nd reports of an American Steel and
Wire indictment on account of rebat-
ing, apparent weakening in the por-
tion of the old guard in the senate,
and the Powder decision all helped the
bear forces. The technical position of
the stock market
strengthened during the past few days,
and we would buy good stocks for a
sharp rally, which is due at any time.
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Cotton Markets

Erickson Perkins & Co. (J. G. Beaty),
14 West King-street, report the following
prices on g\e New York cotton market:

TeV.

Close. Open.
w.m
14.52
13.(3
13.03
13.64

High. Low. Closs.
H.80 ‘14.87 4.
14.68 "14.42 14.55
13.15 - 13.01 13.03
13.15 13.05 13.08
135.14 00 13

osens B 12
canveso13.13
o112

Cotton Gossip,

Erickson Perkins & Co. had the fol-
Jdowing at the close :

The new crop reached a new low level,
slightly above 13¢ during the opening
8ession, but little pressure was in evi-
dence and the losses were soon recover-
ed, the market lapging into dulness. Near
bositions . reflected the better .demand.
Selling below southern parity and with
& small stock for contract delivery the
opinion was freely expressed that July
and August would corner themselves.
Guesses on “the next condition report
range from &3 to 83 per cent. This high
condition seems to be atiracting less at-
tention, likewise the private réports of
rains, which appear to be exaggerated.
June rainfall for Texas is considerably
under normal, which puts the market in
udne for crop scares during July when
h!gh temperatures appear unless further
raing occur. Would buy the winter
onths on sharp drives for turns,

May reports of the railroads began
to come in to-day. Lehigh Valley,
showed that the decrease in earnings,
which gave rise to various reports
concerning dividend prospects ‘last
Week, has bheen effectively overcome.
N(;t revenue increased $218,000 in that
Ime, cutling down the net shrinkage
for the last eleven months to $723.000.

has been_ greatly |

X _.Commeféial Rgr -

Wheat Market Has Early uge
But Doesn’t Hold Its Advance

west States—Crop

22. — Strong asser-

CHICAGO, June
tion that increased acreage will -more
than make up for all crop damage sO

far discovered, :
hard to-day on wheat. For the first

time this week, the market closed at
a net decline for any option. Latest
figures varied from 3 lower than last
night to % advance. The end of the
day left corn %, % to % off compared
with 'twenty-four hours ago, oats show-
ing % gain, and hog products irregu-
lar, strung out from 15 lower to 12%

higher.

A disposition to seize profits almost
entirely supplanted to-day the long
continued . clamor for more wheat.
There twas a fairly wide range in Sep-
tember, which closed at %0%, 2 net loss

a shade.

OfHem'y selling by local speculators
took all the snap out of the bull side
of the corn market. The bears‘wt.ed
on a bélief that.plentiful rains in the
near future are not improbable. Sep-
Aember fluctuated between 591-8 anc}
605 with the close steady, but 35 to 1%
down to 59%. Cash grades were un-
settled.

eOa,ts, notwithstanding that a little
was held, suffered the worst setback
encountered in all of the recent 13-
cent rise. Signs of rain . southwest
stopped investment and occasioned a
rapid decline from new high records
inade early. Top and bottom figures
reached by September during the ses-
slon were 44% and 48% with the last
sale 3§ up to 43% to %.

The provision trade simply reflected
the unsettled conditions in other pits.
Finally pork was 15¢ lower to 124 up,
and other products 2% to 7% off.

Receipts at Primary Centres,
Receipts of whea:_l in car lotsat x;;gg:}‘sb'
s, W omparisons, were as :
points, with comp. S Yeoi
To-day. ago. ago.
12 19 12
149
44
108

Chicago
Mianeapolis
Duluth #
Winnipeg

European Grain Exchanges.

The Liverpool grain market was closed
to-day for the holiday. Wheat at ber-
lin cloged 1%c¢ lower than yesterday, at
Antwerp Bc higher, and at Buda Pest
14c higher.

Winnipeg Inspection,
Winnipeg receipts of wheat to-day
graded as follows: No. 1 northern, 0
cars; No. 2 northern, 70; No. 3 northern,
43; No. 4 northern, 19; No. &.northern, 2;
No. & northern, 1; rejected, 8; winter
wheat, 10.

Argentine Estimates.
The weekly Argentine shipments are
estimated as follows :
"This wk. Lt. wk. Lt. yr
000 1,925,000 l.ég(_).t’m

7,00

Wheat

Primaries,

To-day. Wk. ago. Yr. ago.
349,000
218,000

Wheat—
Recelpts
Shipments
{ Corn—

i Receipts
Shipments
Oats—
Receipts
Shipments

382,000
262,000

Railway Crop Report.

Paul Railway crop reéport shows
condition of crops along the road's lines
on June 17—Small grains on some divisions
are suffering from the drouth. This is
especially so thru Dakota, where reports
are very discouraging ‘Corn is looking
well o6n nearly all divisions, and the in-
dicatjons are that the crop willde a large
one. Local rains during the last week
relieved the situation considerably at-a
good many points,

St.

Drought in Dakotas.

B. W. Snow reports from Dosmet, 8.D.;
“To-day was the worst yet encountered
with a genuine hot wind. Small grains
are all burning, and corn has begun to
curl and twist and lose color. Wheat is
practically destroyed. Crops seen to-day
are beyond help.”

Crop Advices.
The Price Current says: Consjderable
ence and comparatively little disappoint-
ment in results as compared with expec-
tations several weeks ago. Spring w.eat
is making good progress
way. South Dakota not favorable.

good rains to maintain this. Oats slightly
improved, but crop short.

The Northwestern Miller says : Com-
petent observers agree that even with

the final government estimate was 46,-
000,008 Some elevater men
lower figures. Oats seem to be hurt
even more than wheat.

GRAIN AND PRODUCE.

T.ocal grain dealer®’ quotations are as
follows:

Oats—Canadian western oats, No. 2,

NATIONAL

J. W. FLAVELLE,
President.

LIMITED

TRUST CO.

W. T, WHITE,

General Manager

Executor, Trustee, Administrator
of Estates.

CAPITAL AND RESERVE, $2,500,000

TORONTO, MONTREAL, WINNIPEG,

OFFICES:

EDMONTON, SASKATOON, RECINA

.put the brakes down |

harvesting accomplished without interfer-

in a géneral:
Corn |
reported {n excellent condition, but needs |

make even |

Profit-Takiag at High Prices Offsets Drought Conditions in North-
Aoy oa Damage Advices Continue To Pour In.

%c: No. 3, 39%c, lake ports; Ontario,
No. 2, 37%c; No. 3, 36%c, outside,

Oy
Wheat—No, 2,
outside paints.

red, white or mixed, e,

9
-

Rye—No. 2, 68¢, to 70c, outside.

Rye—No. 2, 68¢, to Mc, outside, nominal.

Barley—For feed, #c to 56c; for malt-
ing, B7¢ to 68¢, outside, nominal.
.A b et ¥

Buckwheat-5lc to 63c, outside, nominal.

- ‘Manitoba wheat—No. 1 northern, $1,011¢;
No. 2 northern, 98%c; No, 3 northern,
%8¢, track, lake ports.

Manitoba flour—Quotations at Toranto
are; First patents, $5.10; second patents,
$4.60% strong bakers’', $1.40.

yellow, 60%c,

9
-

Corn—No.
ports.

4.2, | bay

Peas—No. 2, B¢ to 80c, outside, nominal;

——

Ontario flour—Winter wheat flour, $3.35,
seaboard.

Milifeed—Manitoba bran, $21 per ton;
shorts, $23; Ontario bran, $22 in bags;
shorts, $24, ear lots track, Toronto.

Toronto Sugar Market.

Sugar are quoted in Toronto, in hags,
per cwt., as follows:
Extra granulated, Redpath’s ..

do, St. Lawrence

do. Acadia
Imperial granulated

Beaver, granulated
No. 1 yellow, Redpath's

do. St. Lawrence

Chicago Markets,

J. P. Bickell & Co., Manufacturers’ Life
Building, report the following fluctuations
on ‘the Chicago Board of Trade :

Prev.
Close. Open. High. Low, Close.

0% 90%
901, 901,
93

9274

57% 55%%
60

59

Wheat—
SNy, ...
sept. ...
I8¢, iee
Corn—
July ...
Sept.
Dec.
Oats—
July
Sept. 4314
0. ... “i5
Pork—

July ....15.%0
Sept. ...15.50
Lard—

oty ...
Sept.

Dec.

Ribs—

July

Sept.

91

91ie
93%

587
6084

893,
901,
2%

5735
5014
5814
421
333
45
15.65
15.62

e

50%,
587%
4235 431,
43%;
45%

15.80
15.70

8.32
8.5

8.2

8.42
8.52

Chic;g—o?ossip.

J. P. Bickell & Co. from Logan &
Bryan at the close :

unusual display of nervousness and a
fairly strong bull market during morning,
wheat trade switched to selling side last
hour and market closed practjcally the
same as yesterday. Light showers for
a portion of the gpring wheat country,
especlally North Dakota, late yesterday
and the northwest forecast this morning
that showers might be in order to-day
or to-night in that quarter, modified the
bullishness in the wheat. The feeling
In the trade was mildly bearish on the
theory that the northwest crop condi-
tions is likely to Improve with showers.

Finley Barrell wired :

Wheat—Profit taking caused a moder-
ate setback in prices to-day after early
bulge, but there was exceilent class of
buying on the break, and reports from
the northwest were the most serious so
far received. Worst day yet in South
Dakota, and complaints increasing frgm
many pojnts in; North Dakota and Mih-
nesota. Great part of northwest is In
same general condition as South Dakota
as regard to sub-soll moisture, and few
more days of heat will cause great de-
terioration. If there is to be extensive
crop damage northwest cash holders will
be in a position to demand good prices
for all the wheat. We regard wheat as
in strong position, especially as there
promisges to be moderate ylelds of all
other small grains. While sharp reac-
tions are natural in a market of this
kind, think market is a purchase on set-
backs.

Erickson Perkins & Co. bad the follow-
ma at the close :

'heat—The market opened strong and
held firm during the earlier part of the
session, weakening afternoon. We are
inclined to believe that the market has
felt the pffect of the South Dakota news
t and, unless the damage should
we think prices have advanced enough.
The increased acreage in Minnesota and
North Dakota will largely offset
| shortage in South Dakota. With a con-

inercased offérings of new crop, it will
need constant new buying and bull news
{ to prevent lower prices.

| Corn—Prices advanced a full cent over
last night's close during the early part
| of the session, but under heavy lquida-
| tion all® the advance was lost. Some

rain the South Dakota wheat crop can- | rains were reported In Texas and Okla- |
not exceed half that of last year, when |

homa, with a

alr prospect of their work-
| ing north.

We belleve that we. have
had .advance enough for the time, being
and that the market is heavily over-
bought.

Oats—Another new high lévei of values

the whole market breaking latér with
other igmins. There was nothing new
regarding thé crop situation and we rind

the cash demand very dull.

~ Cheese Boards.
KKINGSTON, June 22.—(Special.)—At
Frontenac cheese hoard there were
| boarded 487 boxes white cheese and 577
| boxes colored. ‘Sales, 11 1-8 for colored,
{11 1-16 for white.

|
| BATHERS AT SUNNYSIDE

.Twenty-ﬁve Hundred People Enjoyed
' Cooling Dip Yesterday.

the first time this season the
|Sunnyside bathing station was opened
vesterday to the pudlic. The extent o
the holiday camn be estimated some-
what by the fact that during the day
{there was an estimated attendance of
12500. The water was cold, 52 degrees,
Ibut it didn’t dampen the ardor of the
bathing enthusiasts, and crowds of
Eyaungsters were taking a dip all the
|morning and - aftermoon. The lot
| weather probably added to the atten-
| dance, but anyhow the opening day
at the Sunnyside bathing station was
a record-breaker. The youngsters had
an exceedingly pleasant time.

a

|
|
i
} For
|
|

Wheat—After a day of fair activity and

spread, |

the |

tinuanoe of the lack of cash demand and |

wag recorded shortly after the opening, |

IMPERIAL BANK OF CANADK

HEAD OFFICE, TORONTO,

glp:’::ll .A-.t.he:'ﬂlei ’;......lwz

ap bed . 13,000

Capital l:'nll-t’ 5,793,000.00
e Fund .... 5,793,000.00

DRAFTS, MONEY ORDERS AND
LETTERS OF CREDIT ISSUED

Avatlablé in any part of the World.
Special Attention Given to Collections.

SAVINGS DEPARTMENT,

Interest allowed on deposits at all
Branches of the Bank throughout the

Dominion of Canada, 3 135
NEW YORK STOCKS

Erickson Perkins & Co., 14 King-street
West, members New York Stock Ex-
change:

—Railroads—
Open. High. Low. Cl, 8ales.
Atchison .. .. 113% 118y 1134 1127 11,20

do. pref .... 106 ... 300
Atlantic Coast i :;

Line 128 128 120 27
Balt. & Ohlo. 107 107%. 107% 1074
Brooklyn Rap.

Transit 0 80
Can. Pacific .

Chesa, & Ohio 8% S3%
R %
126%

12634
154%

147%, 147%
y Sf)l,’g .

Chi. Gt. West
Chi. Mil. & St.
ram ..
d9. pref ..
Chicago &
Northweat ..
Col. & South.,
1st pref
Denver & Rio.

12415 1%%

1463

1463

2%
5
%
557
13644
140%
18y 1814
51% 511
18 ..

g 5
5514 b
3Ble &
&l 65

53¢
36
5%
4435
18614
1404

do.,, 2nd pf..
3%, Nor., pi..
Illirols Cent ..
Inter - Metro.

do. pref ....
Iowa Central.
Kangas City

Southern ... 3% 3BY
I.ehigh i 7844 1763g
louls, & Nash 150's 150%
Minn, 8t,

& N.8. Marle 137 137
Missouri, Kan.

& Texas ....

a0, prat ...
Missouri Pac.. 9% 4%
N. ¥. Cent ... 109'; 109%
NY. NH &

Hartford ... 140
NY.. Ont &

Western .... 441 443
Nor. & West:. 108 100%
Nerth, Pacific 1331 13318
Pennsyl .. ... 12435 1243
P.C.C, & St.l.. 9% 9%4)e
Reading .. ... 159 1591
Rock Isiland . 3 33
St. Louis & S.

F,, 2ad Rl e
South. Pacific 1193 119% 119% 11944
South. Rall .. 3133 313 20% 0%

do. pref .... 0% 7Y% 0 70i4
Texas Poacific. 28 ...
Third Ave ... 108 ... ioh
Toledo, St. L. i

& Western . 2% ...

ap. pret oo B .
Urnion Pacific. 18 1%

do. pref .... %415 9414
Urdited Ry. In-

vestment Co. 38 ...
Wabash R

do. pref .... 87l 3% 84 3%
West. . Mary.. 9% 9% 6580 &9
Wis. Central . 671 ...

—lndustrials,—
Allig-Chalmers

Freféerred 29, 291
Amal. Cop ... $98%¢ 7084
Am..B. Sugar. 533, By
‘Amer.. Can ... 0 11

dp. pref 81, %%

66 &6

1774 1785
149% 140%
1% 137

2655 38%
67

1371,
3615 361
49y, 49%
103% 109
140% 1397 1401
441, 4414
1977% 106%
13 182%
124 124y
94 M
168 1587
e R%

1338 184
We 98l

0% 708

Am. Car. &
Foundty ...
Am. Cot. OIl ., 5115 ...
Am. Ice Sec.. 28 235
Am, Smelting 82 2
Am. Steel Fdy 41
Am. Sugar ... 19y ...
Am. Tel. & 'I'. 14855 148%
Am. Woollen. 32 32
do. pref .... 98 98%
Anaconda 0% 405
Beéth. Steel ... 88 ...
Cent. Leather 31y 31y
Col. Fuel & 1. 4% 24%
Con. Gas 14514 146%
Corn Prod B B
Dis. Secur ... 36 36%
{Gen. Elec .... 163 163
! Inter. Harv .. 121 121
do. pref .... 133 ’
Inter. Pap. ptf 461 ...
Inter. Pump.. 4145 ...
Laclede Gas . 1083 1083
Not, Las ..o B ...
Fic T. & T. W ...
Pacific Mail 26% 25%
People's Gas,

C. 8 ... 108
Pittsburg C .. :
do. pref ...
Press, St. Car
do. pref .... 10115 1018;
Ry. Steel Sp. 2371%
do. pref 2

Republic Tron

& Steel

do. pref

Tenn. Cop ...

U. 8. Rubber,

U.8. Steel ..

do. pref ....

Utah Cooper .

| Virg. C. Chem

jwels. Uy 7. B Yo 787

| Westinghouse. 7514 75% 75 ble
Sales to nvon, 827,200, Total

‘,5‘;0 shares.

5613 5614
5 5
0% 813%

1S 1434
3% 3t
Big 01
0% 9%
30% 81
AY Uy
1448 1464
1% 147
3% 2

162 1624
120% 120t
108 1084
‘261 %Y
106 1057 1057
3 %% 86
1014 161%
g% & o
My 20%
38 3%
0% 41y
01, 4014

T

50
55

S0
sales, 481,

i WALL STREET TRADING

| NEW YORK, June 22.—Hopes of a
| speedy improvement of conditions in
?[the stock market and in the financial
isituation in general were retarded to-
|day by the effect of unfavorable in-
Iﬂuc‘nces which brought about a sharp
i reaction in stocks. The heaviest sell-

‘mg movement of several weéks was
4

t undertaken, and in the first hour more
| shares were dealt in than during yes-

terday’s -entire session. Prices gave
way rapidly, and no recovery of con-
sequence was effected. - The movement
t appeared to derive its impetus from
|an attack by the bear party Trather
i than liquijdation of long stock. The
I close of the day found many leading
| stocks a point or more below yester-
| day's final figures. 4

The latest phase of the Washington
situation was considered as perhaps
the most disturbing influence. ‘Inai-
cations that the tariff question might
be taken up by congress.in a more
romprehensive way than had been
expected gave rise to a revival of
apprehensions on that scoré, whicn
were heightened by doubts as to the
attitude of the senate. The chance
that further obstructions would ap-
| pear in the way of the Canadian reci-
{ procity agreement reacted with espe-
i cial severity against the stocks ef rail-
!'roads which were expected to benefit
| by the agreement, and the northwest-
lern roads were among the heaviest
losers of the day. Prospects of re-
| vision of the woolen Schedule were
| associated with the decline of three
| points in American woolen preferred.
] Reports of possible prosecution of
the United States Steel Corporation
| were used in attacking the stock, and
| it gave way more than usual.

¥

Sharp Break in Stock Market -
Political Horizon Not Liked

World Office, ‘
Thursday Evening, June 22.

With London’ and all other British
exchanges closed, New York specula-
tors set a pace In their market to-day,
which had all th. earmarks of manipu-
{ation. ?

C.P.R. was marked down to 2.38 1-8,
bt orders sent in from Toronto” 3-4
of a point higher than this were not
filled, and thereby stamped the quota-
tions as the essence of stock markel
jobbery. Outside of C.P R., there were
no dealings in domestic Bsecurities,
otherwise than the Poncupine shares.

Hollinger held its own and Preston
East Dome made a strong advance to
45. Underwriters of the latter stook
with New Yerk conneéctions have tried
to depress this issue after having
thrown aill their holdings on the mar-
ket, but the competemt demand has
turned the tables on the New York
scalpers.

Sentiment 1locally is exccedingly
buoyant. in regard to ali issues of
merit, and buyers are not of the piker’s
class, i

Wall-street figures only ‘on its own
estimation and forced quotations- are
being made for specific and ulterior
purpose.

WALL-STREET POINTERS,

London closed to-day.

* % %

Circuit Court issues order dissolving

thie Dupont Powder Trust.
®* % *

Federal grand jury investigating
United States Steel Corporation on
charges of illlegal price agreement.

o % %

LONDON--The Bank of England
weekly statement will not be publish-
ed until Saturday. ™

® % %

President Taft to speak at New York
at a bankers’ association meeting at
Manhattan Beach. “

* % %

President Taft, at Yale, commends
0il and tobaeco decisions snd savs they
clear the way for general business.

* % %

Despite protesis of Interboro and
B.R.T. officials, Mayor Gaynor and
members of the board of estimate ars
confident 111\“ compantes will axcnc_jeapt
the subway plans. - s

* % %
Republican insumgents join Democra-

wocol bill and general tariff revision.
This actbon muwy fmperil reciprocity
agreement.

* % %

American Tel. & Tel. stock episode
on Panis Bourse, it is feared, will pre-
judicea Fremch bankers and investors
against further tlisting of American
securities.

& % %

Western syndicate is mnegotiating
for purchase of control of American
District Tel. of Brooklyn, and if deal
fs successful it ds sald that syndi-
cate is planning to use company’s fran-
chigse for starting rival telephone ser-
vice here.

* % %

Joseph says: One might do worse
than buy the Gas and Tractions on
!sﬂ-g*h-t rocessions. The federal grand
{jury is likely to ret an dndictment
amginst the United Sftates Steel Cor-
pormation, and the Diypont Powder Co.
is declared in restraint of trade.

* %@

Tt the market does not react flur-

i{her on the accumulation of bearish

) | increasing short iptercst.

| sum

i points this morning, any favorable de-
t\'e!'*:p-mrm will result in a rmally of
i sharp propcrtions very soon, on the
" We would,
therefore, carefully observe the gual-
ity of the selling in the early opera-
tions. We cxpect to see support.—Fin-
eredal Bulletin. :

[UNITED STATES BANK CLEARINGS

The total bank clearings of the
as an Indication of prosperous busi-
ness, but that the volume may be large
and still not much profit be shown is
indicated by the figures for the last
six or seven months, during which
thére has been the greatest complaint
of lack of profit in general business.
The following are figures of ‘total
i clearings beginning with January of
| last year:

Total bank clearings of the United
States (last three figures omitted):

1910. 1911.
$17,136,944 314,444,375
13,105,907 12,249,950
15,017,382 13,449,027
14,001,387 12,880,845
13,143,912 13,508,994

January
February

Directors Announced
For New Locomotive Co.

More definite information about tie
| Canadian Locomotive Company flola-
! tion which is to be announced in the

{ papers to-morrow has at last been re-
| ceived. Aemilius Jarvis & Company,
| have announced that the directors of
hte new company are Hon. Wm, Harty,
| Kingston; James Redmond, Montreal;
| Robert Hobson, Hamllton; Frank G.
| Wallace, Pittsburg; Warren Y. Soper,
jOttawa; John L. Whiting, K.C., Kings-
{ton, and Aemillus Jarvis, Toronto.

{ The appraisal of the company’s pro-
i perty and plant and the reports of
Messrs. Price, Waterhouse & Company,
chartered accountants, show that in
addition to the real estate, buildings,
plant, goodwill, etc., the old company

of liguid assets in the shape of munici-
pal and other bonds.
that, an additional

$500,600 is turned over in the way of
cash, inventories, work in hand and
accounts receivable, which make a to-
tal of assets equivalent to cash turned

one and one-quarter millions of dol-
lars, : .

The average earnings for the last
four years show, in addition’to the
required for bond interest and
banking fund, and amount equivalent
to practically twice the dividend ‘on
the preferred stock issued.

The preferred stock which is to be

tic senators und order report in house |

United States are watched with interest

will turn over to the new organization |
over three quarters of a milljon dollars '

Further than |
value of npearly |

over to the new organization neéarly .

Wall Street Notes Disturbing Features of Situatien, and Prices
Get a Sharp Bump in Consequence—Canadian Markets Closed.

offered to-morrow at par carries with
it .a bonue of 25 per cent. in common
stock. & '

MONEY MARKETS,

-Bank of England . discount rate, 3 per
cent. Open market discount rate in Lon-
don for .short bills, 23 per cent. New
York call money, highest 2 per cent.,
lowest 2% ver cent., ruling rate 2% per
cent, | Call money at Toronto, 5% to 6
per cent. .

FOREIGN EXCHANGE,

Glazebrook & Cronyn, Janes Building
(Tel. Main 7517), to-day. report exchange
rates as follows: .

—Between Banks—
© Buyers, Sellers.
N.' Y. funds.. 1-32djs. 1-64 dis,
Montreal f'ds. 15¢ dis. Be dis.
Ster,, 60 days..8% 82532 9

do. demand..9% 93-32 9

Cable trans ..95-16 911-32 95
—Rates in New York—

¢ Actual.
§terl1ng, 60 days' sight...
Sterling, demand

Counter.

%

Soldier in Trouble.

KINGSTON, June 22.— (Special.)—
Thomas Barkley, the young man placed
under arrest at Barriefleld Camp,
charged with the theft of harness from
near Winchester, Ont., and taken there
for trial, was attached to the B59th
Regiment. S

e —

INVESTORS

{:!brmw;: _.-nppuoa fm roqn:n
RECENT }uvu OF CANADIAN
ECURITIES .
BAILLIE, WOOD & CROFT
95 Bay Street - Toronto, Ont.

For Sale

Valuable vacant land. Highly suit~
able for -businesg purposes. For full
particulars apply to

* A, M, Campbell

12 Richmond Street East

Telephone Main 285!35
TORONTO STOOK EXUHANGE,

Heron & Co.

Members Toromte Stock Exe

2, ‘ change.
SHARE & BOND BROKERS

Orders executed Toronto, Montreal, New
3 i York and Léndon Markets.

SPECIALISTS

PORCUPINE STOCKS

We have good markets on unlisted and ine
active issues, and respectfully invite inquire ~
tes, Weekly Market Review on request.

18 King 8t. West, Toronto

JOHN STARK & CO.

Stock Brokers, Bond and
Investment Agents

Porcupine Stocks Boughtand Sold
26 Toronto 8t. Toronto

J. P. BICKELL & CO.
Members Chicago Board of
Trade. Winnipeg Grain
Exchange.

GRAIN
Correspondents of
FINLEY BARRELL & CO.
Members All Loading

. Exchanges
Manufacturers Life Building
King and Yonge Streets edstf

STOOKS WANTED

shares Sterling Bank.

shares Canadian Birkbeck Loan.
shares Trusts & Guarantee.
shares Sun & Hastings Loan.
shares Dominion Permanent Loan.

J. E. CARTER
Iavestment Brokér, Guelph, Ont.

FOX & ROSS

STOCK BROKERS

Members Standard Stock kicaange,
“MINING STOCKS BOUGHT AND B0LD,

e

43 SCOTT STREET.

o

Phone Us Main 7300
256
ol

Capital - -

General Trust Business.

ful dbusiness experfence.

CE0. N. BALFOUR, Esq.
: Quebec.
General Manager

Union Bank of
Canada.

HON. JOHN SHARPLES,
President TUnion Bank
Canada.

HON. C. J. DOHERTY, K.C,
MP

Director Montreal City & Dis-
trict Savings Bank.

HON. J. M. WILSON

(I:n , Wilson & Co.),
Director Bank of Hochelaga.
WM. STONE, Esq.,
frector Bank of T
resident - Stone, Limite

COLONEL JAMES MASBON,
General Manager Home .Bank
of Canada.

HON, GRORGE BROWN,
Lieut.-Governor of Saskatche-
wan.

EDMUND BRISTOL, K.C.,, M.P.,
Director R. & 0. Co.
Director Murray-Kay, Ltd.

G. M. HOLT, Esq., K.C.

CLARENCE ¥. SMITH, Esq.,
Vice-President The James Me-
Cready Co., I#

%

Assura

of

ronto.

LONDON
RT. HON. LOBRD FURNESS, OF
OGRANTLE

Chalrman.
SIR REGINALD McLEOD,
K.C.B.

WM. STONE, Chairman.
EDNUND BRISTOL, K.C., M.P,

T Yncorporated under special Act of Parliament of
eda, with powers under its charter to handfe

PRUDENTIAL TRUST
CONPANY, LINITED

- $1,500,000

the Dominion of Came

Real Estate and Insurance Depariments.

To act ss Finsncial Agent of Cn)muonl, Municipalities and individuale,
]

Bafety Deposit Vaults

The members of the Board assure conservative direction, and bring te
the service of the company and its customers the great resources of successs

Officers and Board of Directors
LY.-COL. JEFFREY H. BURLAND, President.
President British-American Bank Note Co., Limited.

Vice-Presidents :
B. HAL BROWN, Esq.
Montreal
Formerly General M 4
oo ﬂndon anager for Can Directrt::'aNcrthM

& neashire
nee Oo., of’tondon,.ln%m

W. B ALLAN, Bsq
Wisnipeg

Co.

FARQUHAR ROBERTSON, E
Bx-Pres., Montreal Board
Trade.

WILLIAM PRICE, Esq., M.P., -
Pres. Price Bros. & Co., Lime
fted. (]

HON. G."H. V, BULYEA,
Lieut.-Gov. of Alberta. \

W. GRANT MORDEN, Es \
DIE R & O ¥y Go

F. B. PEMBERTON, Esq., C.E, '
Of Pemberton & Son. ‘

n%!;c.alrpl!XlNP. guzrm.

-Pres. Northwest T
Deposit Bank. e
W“: O:!EBR. Esq., i
nag. Dir. Capadia
benture Corporation. o L

H. B. SHAW, Feq.,

t. Gen. Manager
ank of Canada.

LT.-00L. E. M. MACDONALD, :
KX.0., M.P,,
!ecuﬂ‘ ties Corpom

Union

Dir. Canada
ation. .

BOARD : : -
ROBERT E. DICKINSON, Eaqe

MAJOR-GEN’L SIR ROLAZND
LANE, C.B. K.C.V.0.

i ’!A’!’Cl! B. DURSFOND, Eaqe

TORONTO BOARD : 1

COL. JAMES MASON,
W. J. GREEN. '

Montreal \

i

\ Toroato Office : Home Baw+: Bldg., King 8t W, “4'
: B. HAL. BROWN, General Manager:

— ————

1

THE TORONTO GENERAL TRUSTS
CORPORATION

‘ Notice is hereby given that a dividend of two per cent.
upon the paid-up capital stock of this corporation has been
declared for the current quarter (being at the rate of eight per

cent. per annum), and that thc same will be payabl
after Monday, the 3rd day of July, 1911, payable on and

By order of the Board.

= A

The Transfer Books will be clos
of June, to Saturday, the 1st of

, J. W. LANGMUIR,
Dated Toronto, 6th June, 1911.

ed from Friday, the 23rd
July, 1911, both days inclusive.

Managing Director.

e LS




