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umous comnuttoes interested should n.eot and amicably divide the iavoHtmonta which arcot clearly .spcchcd an,..ni,^st then.. I. also appeared that, s.veral .nurt^ajrea ha.l fallennh. arrears in payn.ent o .nterest an.l that certain prnpert.es had hy ,,nit claiu.. or pre -

ce.s.s of fureclnsure fallen int.. the hands „f the Church. The Finance M.-ard cnn.s..Muemlvin« ructe.l a s ulled vahjat..r tu n.ake a careful inspect ion and valuation of these prop' Is
!;."'

,
'7'f;;"''f'""' '\'" ••^l""'' /'I'-n tlie same. The result was that it appearJ.l that onic-ount of .he present depressed state of hnance, and the lart^e shrinka^ of real estatevalues, many of the properties would not realize the amount of the moneys loane.l uponthem; l.ut, infact, the condition of those real estat.e investments form no exception"what prevails at present in the odices of loan companies and brokers, whoha\e oaicd

p.lssiSe conditioir"
''''''"''^'

l'^"*^''^'^' ""-''i"^ ^'> put every investment into the very beat

On iiecount of the failin- of Dr. Ileids health, followed by his death, and the accei)t-ance of the office of A,i,ent by the iiev. Dr. Warden, whichj.ow.ver did notrSntahnal.ty your Finance Hoard have not yet fully advised as to'the best method of k'iS
r. ro'^''

'''^' '"' """'''^'^ ^^'"' ""'^•^'' ^'- ^^''"•^^'-'"'^ '^'''^ '"'tnagemenc no intere'st iso LI 1 1 C' 1 1111',

d.^ir^rf
'''''"11%^"'" "^''^ ';"'"',' ,^'-^t«"«i'"'« "f "W loans ami readjustment of interestdesired have all been considered by your Finance lioar.l, and careful attention has beengiven thereto, and their action will thereon, it is conhdentlv trusted, prove wise

In conclu.sion, your Finance Hoard desire to express their indebtedness for'the valu-al.lc services above-mentioned rendered to them by the Kev. William Burns an.l the Rev.H. J*.. A. Keid the work was of a peculiarly difhcult and delicate nature, and no skilledaccountant could have performed it as well.
sKuitu

All of which is res])octfully submitted.

J. K. Ma(I>onam), Chairmnn.

n * 1 4.U lo.i 1 c .
John A. Pateuson, Srcntari/.

Dated the 12th day of .June 18!)(;.
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