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the directors as the bank, and he
thinks it is the managers and directors
who deny the advance. But that ia not
the bank. The -batik is the property of,
it mnay be a State, lt «nay be ci -people -ffho
depend upon bank investment for their
living, who are past the time in which they
can work and earn money and irestore their
circumstances if their means shouid be lost
in speculation, and therefore a bank ia
held back and must have evidence of the
value of security before it can invest, or
ought to invest, money -in that which is in
progress but does not exist as a marketable
commodity. My hion. friend may suggest
some other means of obtaining meney. He
may suggest co-operative societies, or ob-
taining- money from other institutions, but
it is flot right to expeet largely increased
discounts from banks. upon securities which
are not sound. I amn very glad to observe
that my hion. friend the leader of the House.
in discussing t.he question, hias referred te
the history of the United States. That was
something which.was tabooed for a time;
we were net to gain knowledge fromn the
experience of the past, but I arn glad my
lion. f riend alluded to the histo ' y of the
United States which lias undergone an ex-
perience somewhat similar to ours. We
have their experience to enlighten us and
teach us what is a safe path, and what we
ought to do under similar circumstances.
In 1836 the course which the hion, gentle-
man opposite (Hon. Mr. Pope> suggested
and thoughlt xnight be advantageous in our
western country, was adopted in the United
States. The circumnstances at that time in
the United States were similar to the cir-
cumstnnces of to-day in Canada. They
were bringing new territory under cultiva-
tion; they were inviting the population of
the worid to come in and buy farms, *and
money xvas advanced by the banks and the
government. 8pecuiatioz ensued. iEvery-
body was investing in western lands.
WVestern lands were the subject of discus-
sion and of.exchange ail over. In fact, the
policy o! the governmexit was largely based
on the fact of wvhether or flot they should
hasten the settiement of western lands, and
the resources of 'the goveramrent w-ere piaced
at the disposai of those who were inclined
to settle on public land. What was the con-
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sequence,? That insane speculation, that
diversion of numbers of people f rom their
ordinary occupation te, land speculation
without actuaily farming the land, the
banks' advancing money for the purchas4'
o! th.ý lands. in advance of the crops or
anything of that kind, resulted in a univer-
sal suspension. of the banks of the United
States. It produced a convulsion and it
was years afterwards before the United
States recovered fromn the disastrous effects
of that policy of anticipating what Provi-

dence hiad not made certain, and of specu-
lating upon that which was extremely
problematical.

Now, I corne to n very happy portion o!
the rcmarks which I wish to address te
the House, and that is where I entireiy
concur with the hon. leader ci rthe govern-
ment. I concur withi him in the !act wvhich
hie announced that too many of our popula-
tion ivere brouglit up by the colieges and
educational institutions to regard pro-

fessionai life as the main object set before
Mhm. Too little encouragement is given
to the ideas* cf those who are cultivating
the soul, and 1 repeat his remarks, not in
-the samne giowing and emphatic language,
that wve require more farmers, more pro-

duoers cif oodstufsé and other usedul
articles. We ought not to import articles
fromn abroad which shouid be produced in
Canada. Ail tbose articles can be and
will be produced in the Dominion, and the
encouragement te agriculture and sub-
stantial employment of the people cf the
country shouid be given. It shouid 'be
made a desirabie object and an ideai te set
before the people. Lectures should be
given on that subject. Parliament should
encourage it, and men of education and in-
fluence should regard any education which
is net useful, as money and time cf a

g-eneration thrown away. Their attentionu
should be direct-ed te objecta materiai te
the develepment cf the country, te the in-
crease of its wealth, te the utilization o!
its resources, and te fulfilling the ideals
of a prespereus, happy and united people,
living in this century te fulil their destiny
and te work up the material which PSovi-
lence bas placed in their hands. I agree
with my lion. friend in the glowing picture
whichi he painted of the splendid future
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