Tabk 12b
NET DIRECT INVESTMENT FLOWS (CANADA—-USA)

(Millions of Canadian Dollars)

Canadian Claims Canadian Liabilities Net Direct
Can. Direct Investment U.S. Direct Investment Investment Position
In the U.S. (Net flows) in Canada (Net flows)

1964 -35 188 153
1965 ¥ —-24 421 397
1966 87 718 805
1967 -72 575 503
1968 ] -108 354 246
1969 —-287 564 277
1970 —258 628 370
1971 -122 599 477
1972 —-149 457 308
1973 —428 470 42
1974 —-524 684 160
1975 —542 588 46
1976 -257 —559 —816
1977 -508 417 -91
1978 —-1001 —-294 —-1295
1979 -1239 358 —881
1980 —2216 278 —1938
1981 —3531 —3693 —-7224
1982 431 —2038 -1607
1983 —-2183 —-894 -3077
1984 —1653 801 —-852
1985 —2529 —2840 -5369
1986 —3648 —1464 -5112
1987 —6431 2055 —4376
1988 —2963 2052 -911
1989 -3510 2091 -1419
1990 -2800 3246 446
1991 —-2271 1664 —-607
1992 -1409 2568 1159
1993 —1583 5343 3760
1994 —-3385 7567 4182

Note: A minus sign denotes an outflow of capital resulting from an increase in claims on non—residents
or a decrease in liabiities to non—residents.
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