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ceveloping countries alike. We seek the widest possible
pa:ticipa:ion of develeping countries in the Round and their
furchez lategration into the multilateral trading system. To
achieve this cbjective, ceveloped countrias are prepa*ed Lo accent
greater multilateral cisciplines in all areas and to ocffer imprcoved
rmarkat access in areas of inceraest to developing countries such as
textiles and clothing, tropical products, and agriculture.

28, Tor their part, developing countries should subsuanuzally
reduce their tariffs and increase the parcantage of tariffs that

are bound; subscribe to balanced and effective restraints on all
forms of exceptions, including measures imposed for
dalance-of-payments difficulties; and participate meaningfully in
agreements covering the naw arceas. The end result should be a
single set of multilateral rules apglicable to all GATT contracting
parties, although some daveloping countries, especially the least
develozed, may need longer transition periods or other transitional
arrangements 0N 2 case by case Dbasis.

29. The wide range of substantive results which we ssek in a
these a esas will call Zcr a commitment to strengthen further thn
institutional framework of the 'multilateral trading system.
thaz c*ntex-, the concept of an international trade orgaﬁxzaulon
saould be addreszsed at the conclusion of the Uruguay Round. We
also reed to improve tThz dispute settlement preocess in ordar to
implement the results ¢ the negetiations effectively. This should
lead to a commitment to operate only under the multilateral rules.
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DIRECT INVISTM=ENT

30. Frree Ilows of investment increase global prosperity by
complementing the open internztional trade system. In particular,
foreign direct investment cz2n help restructura the economies of
developing and Central and Zastern European countries, create new
jobs, and raise living standards.

31, All countries should therefore seek to reduce their barriers
to investment and resist protectionist pressures to discourage or
discriminate against such investment. The OECD and the GATT should
continue to promote investment liberalization. The multilateral
development banks and the IMF snhould require investment
liberalization in their programs in Central and Eastern Europe and
devaloping countries.

EXPORT CREDITS

32. We walcoms the important negotiations that are underway in the
OZCD on a balanced package of measures to strengthen multilateral



