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THE NORTHERN ASSURANCE COMPANY
ESTABLISHED 1836 -LI.WITED

The Seveusty-Nloth Annuel General Meeting of The Northern Assurance Comipany. Limitod, was held in the Offices of the
Company, ai Aberdeen, on Wednesday, May 5th, 1915, when the Directors' report was presented.

FIRE DEPARTMIENT
The PREMIUMS recelved test year amounted te 6,91.90. ahowing. in comparison witli thiepremiums of the previoueyear, an jflctCIB of $291.845.
The LOBSES incurred amounted to $a,829.605, or 58.1 per cent. of the. premîunla.
The, EXPBNSSBS 0F 14ANAOBIMHNT iicludîng Commission te Agents and Charges of eyery kinfi) came to $2.479,liq, or 37.6. per cent. of the.

premiunis.
F1IREZ RIEVENUE ACCOUNT

Ameunt of Fire Insurance Fund at the besinning of the ytar: Claima under Policies paid and aut,.tanding.....
Reperve for unexpired risks ................. 43 180,092 Commission ......................
Additîonal Reserve.................... e, 00,M0 nxpenses of Masnagement ......... .... ... ........

- - $.180.092 Contributionsato Fir. Brigades ...-........... ....
Premlums.................. ...... ........ ............. 6»81.691 Tran'iferred to P>rofit and 1.055 Account.-
lnterest. Dividendea nd Rente. ..... -... ......... 0362,614 Profit foÎ the year............ .... ......

Lets Incarne Tex thereon ................. 22,273 Interest ................. ..............

Amount of Pire Insurance Pund at the. end of the ye
per Balance Se«t:-

Reserve for unexpired risks, haine 60% of
Premnium Inconte for the, year......8

Adiloa Reserve.................. 6.

TOTAL FUMNDS 0F COMVPANY
A&fier carrying outtie proposais cf tii Directers. the, Punds of the, Company, as at 1Slt December last. wîlI stand as olws:-

Ca*pital (Subacribed 18 000.010) Puld-up..-................. ...... !................... ........ *1,890,00
Pire Reserve Pund and Unearned Prtmium Raser" . ... .................... . -............ 9.295,045
L.lfe and Annulty Funds.......................... ............... ...... ...... ... -.. 2ý».U
Bndcwment and Capital Redemption Prund ......... ........ .... .................. 582.26
Employer,' Liabillty and Accident l'inde ...... .......... ....... ......... ................ .277
Staff Funsis......... .............. .........................
Iavescmenc Resrve puna.................................243.785
Profit and Loss Balance....................... ................. .. .................. 1.293,164

os taken as equivalent cf £1 sterling.
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RAIL.ROAD EP.RNINGS

The following are the railway earliings
Canadian' Paciloe Rallway.

19)15. 1914
juge 7............. $1,585,000o $2,171,<
Jutie 14.............1,623,000 2,158,<
June 21............ 1,619,joo 2,185,C
June 30............ .... 2)163,000 3,047C

Grand TrUnk' Rallway.
June 7........$ 958,977 $996
June 14 . ...... 49f,313 1,000,6

june 21 . ...... 989,072 1,042,(

Jurie 30..............1,256,251 ...

Canadian Northern Rallwa
june 7............ $ 247,500 $383,1
June 14...............268,600 353,1
june 21................278,900 4o6, i

Jun- 30 ............. 3793<1 512,3

The Canadian Pacific Railway earnîn~
year, inonth by xnonth, with decrease and

for june:-

>00
)00
>00
S0

40
~39
146

Y.

Inc. or Dec.
- $586.000
- 5.35,000
- 566,ooo

-884,000

-$37,063

- 51,326
- 531574

+ 1,89o

ýoo - $1o,30o
00 - 84,500
00 - 127,200
~00 - 133-000
rs for the fiscal

percentage, bas

1914-15- Decrease. P.C.
JuIN . ................. $10,481,970 $I,511,091l 13.1
Aug-us't . ........ 9y917,767 le516i795 13.3
Septemnber ............ 10,754,139 1,402.843 11.5
October.. ............. ,283,928 5,197$288 35.8
Novemnber ............ .8,057,358 5,349,647 40.0
Deceinber.............7 >443,962 4,370,363 73-1
january ............... 6,1,69,026 1,807,190 23.0
February............. 6,735,678 858,454 11.3
March................ 7,85-2,90 1>594e472 16.9
April.....................7,455-850) 2,264,602 23.3
May ............ _.....6,96,0oo 2,537,000 26.6
junfe............... 7,483,0O0 2,571,000 25.7

Total............ $99,570,680 $30,980-845 23.7
The Canadian Northern Railway gross earnings for the

fiscal year ended jufle 3oth were $17,225,6w ' as conipared
With $22,700,&o'in 1914, a decrease of $1475,000.

OSIER & HAMMONO, FIACALAET
M1 JORDAN STREET, TORONTO

Mowaers lu Goyeromont, Municipal, Raîlway, Cai, Trmust and
M4Scelaneous Dobentures.- Stocke on London, Eng., New
York, Montres.I and Tooto Exchangs Bouirht and SoId
on Comision.

OsIer, Ilammond & Nanton
StocK.BROKERS & FINA&NCAL AGE-NTs
Corner of Portage Avenue and Main Street, WINNIPEC
BuY and SOUl on ComminiÎon. STOCKS AND BONDS.
OnToronto, Montrtal, New York & London, Eng., Exchuges.

TH11Er»d ÎSA lISKu.ATCHEWAN

MORTGAGE CORPORATION
Hefad OM. REGINA, Canada

AutholflUd Capital.................. $290M,00
Subsci*bed Capital ................... 1,150,000
Capital PaIdup aid Reserve............. 800,000

J. IR. Dole, President. Rtobert Binton. Vice.President. Hon. A. P. M@eNa,
J. A. Alan, F. J. James, 0. B. Taylor. P. N. Dairke, A, E. Whitmlor, W. C.
Yuonburn. C. V. Smith, Managing Dlrecor.


