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What the Royal Mint is Doirîg at Ottawa
IT coined a to/ai of 17,668,978 gold, silvei and bronze pièces in i913, Înclud-

ing 4,040o Britishz Soveregns.-Dr. Bonar, Depuly Master of Cana da's
Mini, discusses circulation of coinage and Domninion notes in />his country.

LITTLE is hard of the Ottawa branch of the Royal
Mint. This may be lecause money coining neyer
has received much publicity and because the Cana-
chan department of finance are workers rather than

advertisers and because Dr. Bonar, the deputy master of
the Canadian branch of the Mint, is a modest man. Be-
sides ail of which, the Royal Mint is an Imperial govern-
ment institution whîch stili knows the sombre atmosphere
of the British government and the strength of red tape.
Twice a year at least are we permitted to know soinething-
as to what the Royal Mint, London, and îts branches at
Sydney, Melbourne, Perth (Australia), and Ottawa, are
doing. These occasions occur when the comptroller of
the Mint issues his annual report and when Dr. Bonar
sends soute figures each year for The Monetary Times
Annual.

The latest report of the comptroller of the Royal
Mint, just issued, contains an unusually interesting re-
port, dated March 16, 1914, of Dr. Bonar, the deputy
master of Canada's branch of the Mint. It relates to, the
operations of the twelve months of 1913. During that
year Canada's Mint struek a total, in ail three nietals, of
17,668,978 pieces, as against 17,276,874 inl 1912. 0f
that number, 4,040 were British sovereigns, of which
there was no coinage ifl 1912; 149,232 were Canadian
gold pieces of ten dollars, and 98,832 Of five dollars, as
against 74,759 of ten and 165,68o of five in 19J12.

0f silver pieces, 11,681,469 were struck in 1913, as
against 11,928,793 in 1912.

0f bronze, 5,735,4'05, as against 5,0o7,642 in 1912.
There has thus been a decided increase in the gold

with a small decrease in the silver and a small increase in
the bronze. The total of pieces, strtick Îs larger thani for
any year. but 1910, an abnormal year when prudence
demanded large reserves.

The profits on silver bullion purchased for coinage
wýere $626,926.o4 and on bronze metal purchased for
«>Oinalge $44,01 6.1o. There was a loss on worn silver
coin of $16, 501.95, and from the terms of purchase there
was a gain o-1 worn and mutilated bronze coin of $5.12.

StIver coins to the value of $1,î75,ooo and bronze
to the value of $.gS,6o0 were issued to the Dominion gov-
ernirent during the year.

In 1913 the finance departrnent deported foreign
silver (mainly of the United States) to the anl'ount of
$2-o34,937-67, so distributed:

Ontaîrio....................$ 784,6)r5. 87
British Colunmbia ............. 550,878.40
Manitoba....................252695.24
Queb-c......................215,799-07
Alberta......................112,011.00
Saskat1-cwan................78,235.34
New, Brunswick...............22,862-75
Nova Scotia .................. 17>390.0W
Prince Edward Island .... 450.-00

$2,034,937 .67

l'be charge paid by depositors cf gold anmounted te
$8,796.73, 111(, co1,mission on bars to $61.25 and miîscel-
laneous othier revnu t $1,oîo.8o.

The net amlount realîzed hv the sale in 1913 Of go~ld
and silver lxwecp" beloning 10 1912 was $717.41 in the

opraivdp.arimntn an"d $1,454.29 in the refinery, or a
total Of $2.171-70.

Thec golçd repreýsented iii the 'sweepý" sold amounted
to, 101.722 Minces fine, or $2,iot.8o. This amount was

deutdfromn the total net amoun :îiz ($2,i7i.7o)
and placd to thie credit of tlie Royal Mint Ibullion account,
the balance (of $68ý1.9o for ilr)being placed in revenue
and advances account as a revenute ruceipt.

It has not y \et been possible to rediîce the work of
the refinery to fixe nd stable routine. At the beginning
of tlic Mint it wva< thlmght that the bulk of our rough
gold wouild comne fronm eastern Canada and could easily
be handled by a refinery of small capacity. But it soon
appeared that the gold from the northwest and centre
would corne in much greater quantities than expected.
The deposits of rough gold rose from 65,oocj ounces in
1910 te 105,568 ounces in 1912, the Yukon being the
cfÎief contributor.

The average time needed, without night work, for
the passing of rough gold thirough the silver celîs and the
gold celîs tilI it is refined and ready, for coinage îq a littie
over three weeks, the greater part of the time being
needed by the silver celîs. Under such circumstances it
became difficult to, make returns to depositors within the
fourteen days of the. Mint's own rules.

Accordinglv it seemed desirable to shorten the time
of refining in is earlier stage by substituting the chlorine
process for the silver celîs, the gold ceils of the electrolvtie
process remaining as before for the final stage. The Do.


