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FAST AND WEST ARE CO-PARTNERS

There Are No Divisions ini Commercial Canada-
Manufacturers Discuss Tariff Adjustments

1I .1is bi>rle ,rnenbered t,ît ,in ii c ii, invî, tmint,

met .nd liti îndusitrit's incidenta heeoh- ,iiýiîi
niu.An% thnl hrfrii thl po(lil, -f îh, vonr

Ili regard to, tariff ll1atters rnuslt l i.ppluoat hd Ii 'f iilul

peop)e are w i cnidîdad if ihlll ia aiad i

bojrr4owing po wr e haveu iijoted ini the matnaainedremaiýrked Mi. C, B. Gordon iii hi' presid,-ntialý adr', i
the Canadia i Manufacturers' AssociationCovnon

i'3u ltiiough I thîîîk 1 amn safe in maikiig i' saî
me-nt that thý itilff is -iiril stsfactory To th, mxi
facturers' iiirssad is aipprove-d by the Vaîst Tijoriti

the peo)ple of Caaa tili, thlro1ugh the lapsi' of tuiie, "1%i
(lue tw the ev-r lchan1gini conlditlins under whit h buiesi,
cairrieci on, est naii a ni\ loufltiy, nOlitece .v
crept into it, and1( if iii mnan\ case thse are, flot of a snu
nature, siili thex tAI for adjustîieiint.

-I arn flot hce te say th.ît a generaLi riioofth,,
taif is ejîhler riecessairy or advisabie at thîs time bait I orn
counvinced that theit' are sonne items in the tariff nhih al
fir immediate action on the part of the governincnt, wih
if not propetrlv adjusted, will lead To serions lossto in-
vestors, and To th., credit of the country, generally.
S.mi-fnilwd Materlais Loft Without Protooton.

-1 refer, for instance, to the iron and steel tarif, Til
whkch a certain amount of protection is given with ont hando,
and taken iwav wvith the other.

"l'le iihed products in this industry have been givent
a fair amount of protection, but the materials of a semni-
finisbed naturv, andi which aire prnduced hi' the' detvt'Ipmt'nt
of our natural resources, are left without proper protection.
1 do not think, f ront what 1 arn told, that even this schedule
calls for iny advance which wouid cost the consumecr a penny,
but rather to internai adjustrnent placing tho- rates on the
4ifferent manufactures of iron andi steel, where they properly
shotild be, to afford fair andi scientific protection according
go the amounit of capital andi labor involveti.

"The Manufacturers' Association understands that the
position of the government in deaiing with tariff is a deliîcatv
ne, as it has been saiti that the West was oppost to pro-
tection. But xe have reason to believe that a conside-rable
change bas corne over the West in this respect. W\hy? Be-
cause tht>' are inesn the establishment of more marn-
factures ini thecir rnidst, andi it has become a settieti policy

ofth Association to encourage in ever>' way in their power
the opening of establishments in tht West.

"If aLn>' person he doubtful of tht present or future pros-
pects of manufacturing in Canada, I would ativise a visit to
the Canadian Natinal Exhibition at Toronto, which haLs
Juqt closeti. Flere wiil be founti gathereti together, each year,
andi placing before, the Canadian people for their app)lrovail,
as it were, the resultc, of our present tarif piiv andi I think
those of w4)u who have visited that exhibition, will agirve in

rouncing ît conclusive evidenice of the- progrcss of manulli-
facturing ani the desirabilit>' of continujing present pohic:.

Oevalpment Based on Flrm Foundatlon.
11 ireferreti to tht position of the Ea1st anid the West in

regard to tariff iatters, and to the ifficult>' which the gov-
ernment of Canada, forc the past ten years, hias tirent coni
fronteti with, but reilfor anybotiy toea of the, East
and West of Catnada in an>' way, other than inegapia
terni, i, ridiculous, for, in s0 fair as trade and commerce arec
concerneti, the-re is no such thing als East andi \Vest in Cani-
ada-the West has been made lity the Eàýt andi the East is
Dow bene-flting by the prosperitv of thc ý iest. The immnne
de-velopmnent of Our wtestern country %wouid not have beeni
possible, land couli flot have taken place in the limitetispc
of time in wýhich it has taken place, were it flot for the linri
foundation of credit which has already been establisheti b\
Ouzr easterii provincs."

CANADIAN MANUFACTURERS' NEW ýOFFlCERS

The veetion of officers at the convention nf the Cinadi,.n
Mfanufacturexs.,' Association resulteti as follows:Psint
C, B. G'ordon, Montrail : first vîce-president, E. G. 1Hefnd-r-
';On Windsor, Ont.;ý second vice-president, J. H4. Sher1rard,
montreail; treasurerT, George Booth, Toronto ; auditors, Wil
to, C. Eddis & Sons, Toironto.

Chairman cf Comrmîttees-Tariff, H. H. Champ, Ham-
lonTransportation, s. R. Parsons, Toronto: Lezislation,

T. Flndlay., Tcorontot Mýembership, N. A. llowie, Torontoý
insurance. H- W. Fleur,-, Aurora, Ont. -,Technical Educa-
tin 14. Ti. Masoni, To-ronto; Workrnen's Compensation. P.
iV Eusg Tororito.

CANADA TRANSPORTATION LUNES ORGANIZEI)

Ali Coxapanies Except Richelieu andi Ontario Have Been
Actuaily Taken Over-Detals of Capital

'l'lie L îîiiiîi~ta dt' îsnttu i n es, Li xiii-
lied, ïs -tiîî l, s Lo s i\tss olin McCu.îîg and Com.-
paii i Mîîra l ta iipîîîs exctI.pî thi, Richelieu
anid r>îaî,nbthnîîî i udii tire cons~olidation plan,

have ~ ~ ~ ~ lýk îin.ttuiI i titî over by tht Canîada Trans-
poTaio Lit,.~iî~ îtliliuaîid Uîlrowas to go in

uridr crtan coditoiî. aid it is ou the( n orukiiig oui of
tlis ,îe ifthtpln lîîtii,- variu' îiieîst,*î now cri-

gage. Meuîn ul~the Rilielîîu andi Onitairio 1', ii i econ-
tilîuing aoign the ùId liin,' as a steparate> ( nterprisi'.,

Capîtallzatlon of New Company.
'1h,. aiil ut tire lien coiipaniy n iii li as followis:

5,0)nJ s ier tenit. deliî'nture stock.
$i2,nout,7 P-r -cut. tuiulative pîcferred stock.

Rcgrdig tt- bov isue nf commîon stock, it is prob-
abletai ioe th .îî$95tt0 ii,> illic .îctually issueti.
Auy suIzg i g %li1i îlot aflllit the proportion of the remn-
nmon stock nîç the shareholders ut TtRthe iieuiit andi On-
tario Cominsi arn To rtciive Therefore tht>' wil get, as
oiigiîialii .nnun4eed, i2o shaies of the l>îefcti,-d of the nc'w
company wiha bonus ni 40 per cent. corninoiî of the new
tornpany, for eve>r.% mo shares of the Richelieu and Ontario.
Eatimatod Trotal Earnlngs.

Tht estîmated total carnîugs of tht new counpauy for
thet yar« ît)j; are as foilows:

ro o- nt eaîg ....................... $,î,4
l), iture iert...........ý$375,,On(o
I',rerred divîidenti.............i875,m)X

Availabie for reserve and divitieuds on
common stock...................,...666948

EqUivaient to 634 per cent, on the common stock.
Frorn a market stantipoint, the introduction of the stock

into Engiand should considevrab>' reduce tht floating supply,
as; it is the intention To iist it on the London Stock Exchange,
a', NielI as the Montreai and Toronto, and thus a much wîder
narket wiii lie establisheti.

* oe

DEATH OF MR. JAMES ROSS

Mr. J. Ross, tht weillknown naulwav buider and fInan-
delr, dicti at his Nlsde iiiMotrea;l, on Supteinlier i3th. The
late Mri Rosýs vas borrn ai Cromnarty, Sco<tlatnt, in i848, andi
Was educatt1 ii IuivtrnesAdn ani (elsewhere. Hte took
Op tht prYofesýsion i cýivil inrig rnîigrating to Amneria
111 187o, wýh1rc het wasl eopioy edý with tht li1ster andi Dela.
wareRaiway a lito in New York Statr, anti latter with the

Wîsonsn Cnl anti tht- Ne,%%'tYoik, Ontal-W and Wýestern.
Bec reinovedti o Canatda with his wifr iii i8R8, anti becarneii

a resîdeit oif LidaOnt-, where hi'- wat, apone hiv1
enigineer anti genevraî mnanager of the Victoria Ralilwav, nnwy
p)art of thÉt Cina.diali I>icti ssttmr. During the samei perioti
hie bilîi thti Cre-dit Vault>'v Railwlay. lin 1883 Mr, Ross joineti
thtCnda aii Rilwii, theni a uneii largel' col ppi,
and was piaceti in chargeý oIf thte conistruction, west oif Win-
nîipeg. As enigineer. anti inter as contractor, lie built tht
main linef througph tht, Roc>(I' Mountains, completing wýhat
lie- reýgrtieti as hîs gratvst ac(hievement in 1885, Sulise-
que-nthy hte buiiî tht- Reginai anti Long Lake, anti the Calgary
antiF Edmontonl Ines cf Tht- Canadianr Patific.

Mi . Ross irmovedti o Montreai in tht year 1888, anti sor
aifterwairds Tuntiii-] hisý atention toi tht ew-net elvctric
street raîlway, of which let built a arenumnber in canada.
TIht Tromnto %aiwavWa one, <f these, 'Mi. Ross, with Mr.
Wiýilliam akeie having bo 'ugît the oid horse car systemr
front tht cii>' in, 189)2, %ith a Thirty yeair frnhs.Mi. Ross
electrifiei the yse anti MIr. Maeni ate tiet the
financing of thtc compalny. Ht aiso buîlt th- electric railwayýs
in Montreal, inieLondon, St. John, anti Kingston,
Jamalicaý lie \vas associateti with M.,I. Mackenzie in the elec-
trificatjioni of ihle steain triimýit svstern in, Birminîgham,

ngatwhîch wa.s Inter bugbýt hi' tht miunic-iplitN'. Mr.
Ross alsýo was, cnctt with tht organization of tht Mexican
Light atntiPnrCmaydo contionlleti by tht Pears-on
inttrests.

Sichis retiremeint frnt tht, Dominion Co11 Cornpany,
Mr. Ross Il,,,s liittIv Toi do with tht. direction oif the nu-
merous, com)npa-nies in, wýhi( h he wa, linanc(iali>' initeresteti. Hte
retaineti, however, t pýresidencv of the Domninion Bridge
Compan' anti of tht St Johnl Street ,Railway, and was a
director of tht, Banký o!f Mjontreal, tht goyal trust Company'
anti tht, Cainadia-n General Electric Company', as weII as of
several îndlustrial corpO-%tions.
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