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SOUTH AMERICA AND THE PANAMA CANAL

Preparations Being Made to Take Advantage of New
Channel of Commerce

A Colon (Panama) dispatch says :-Owing to the near
approach to completion of the Panama Canal, ail South Amn-
erica is stirring itself to take advantage of the new channel of
commerce. Reports from balf-a-dozen important centres in the
southern continent tell of unusual activity,

>The Chilean Government has awarded a contract to S.
Pearson and Sons, of London, for improvements at Valparaiso,
one of the best harbors in the world. The new,\ docks are to
be of massive construction and thoroughly miodemi in every re-
spect. In addition, the steamship fine owned by' the RcpIub)lic
of Chile, the Southi American Steamship Company, is aibout tw
increase the number of its vesseis by six fast liners, to ply be-
tween Valparaiso and New York. The Comnp,,nv for s.orte
years has maintained a regular service between Vaprioand
the West Coast of Panama.
Commercial Artory to Feed Canal.

Peru is another country that expects to reap a midi hzrveý,i
fron canal trade. The Peruvïan Governme~nt now operattes a
line of vessels between the ports of that country and P'anam.
It has at Callao a fine dryv-dock, wbîch bringsý mucli rvpair
womk to that port. Announcement is made that a new, Pemuv ii
railmoad soon will be stamted. Lt will'run over the Andes,, atnd
trap the rich region around the beadwatems and tributairiv of
the Amiazon. The road wsill connect at Corro de Pas(o %\ith
thev line now extending to Callao, thus furnisbhing aniothier
great commercial amtemy to feed the canal traffhc.

The Egyptian Government bas issued a report contain-
ing statistics of the traffit througb the Suez Canal last yea;r,
aind in vicw of the probable eamly completion of the PanAmaii

Caathe figures have peculiar intemrest. lt, figures so
that the proportion of British tonnai-gi passinig thmioughi the
canal continues to increase, as it haks done to a mamiiked dgme
in theý last two or thmee years. The Brmitish net meitrdton-
naige represents 63.7 per cent. of the whole. Tht> preýdoin-
anice of British mercantile tonnage over shippinig of otheigr
niationalîties is seen below.

Net %of %of
Registered Total Total

Nationality. Vessels. Tonnaiýge. 1911. 1<)10.
United Kingdom -.. 3,036 9 1501, y o 6,3.7 62. 5
Gemmnany...... .... . .662 2,2 50,8ý88 i5. 1 1'5.2
Volland............. 278 823,110 5.5 5-
Frnjce .............. 231 725,900( 4.9 5.4
AustriarHungary ... 8o 502,782 314 3.8
Japan ......... 81 30,- . 2.3
Rus,.ia.............. 112 --47,909 ý 1.7 1.7
ltaly.......... ....... 83 171,SS86 1.1 1.3

Denar...........41 8683 0.6 ,
wee............. 28 77,150 0.5 0.

Spa;in................ 26 62,252 0.4 ().4
Turkey ....... so 61,82o 0.4 0.2
NomwaytV.............24 46,2,33 0.3 0.3
Othe-r countries ._ 26 38,8r5 0.3 0.4

Total..........4,858 14,904,475 100 10

Germany is second on the list, and lias a tendency to lose
business, exhibited also in the figures for eamiiem vears.
Frenchi, Austro-Hungamian, and japanese tonnage are also
comparatively less important. Italian shipping lias decliined,
wh;Iile Turkish vessels are more than twice as prominenit.
The only other country which show\s a marked increase,, is
Sweden. The. figures indicate thait whlile the chief compe-titors
of Great Britain are eitber losing ground, or only just maî,nta(in-
ing their position, melatively to the total tonnage passing
through the canal, the British mercantile marine is imiproving
ats lead.
Proet lr'om Great Britaîn.

A dispatchfrom Washington states thât Great Britain
bas asked that the pendinig bill for the. operation of the.
Pagnama Canal be deferred until the matter is considcred
dliplornaticaliy. It is thouglir thtis action is taken on accountl
of tht- clause in the bill which provides that the Presidenlt
may in bis discretion authorize free touls or educed ColIs
for Amerîcan ships. The priniciple of equal tolîs or no toils
has been affimmed in many treaties between tht. United
States governimerit and Great Britain, and Amemîcan and
foreign vessels entering -the harbors of 'New York, San
Francisco, New Orleans, and other United States ports.
Great Britain may assert that the article as to, tolîs must
be construed as meaning that there, are no free tolîs on
American vessels passîir thmougb the. Panama Canal unI?'s
aIl foreitzn vessels shall likewise Pass througb free, and
that wvhatever rate of toil be fixed as chargeable to vessels of
foreign countries, the saine and no other rates shaîl be ap-
plied to American Vessels.

A series of articles on Canada and the Panama Canal will
'begin 'n next week's Monetar3r Times.

"Canada and the
*Pana-ma Canal"

(With especîal refetence
to Western Canada)

Series of Articles
To begin in The Monetary Times on

July 2Oth
By FRED. W. FIELD, Editor

(1> History of the Canal
(2) Canal Tois and Unitèd 'States

Preference
(3) Tolls and Their Relation toi

Commerce
(4) General Changes the Canal May

Eff ect
(5) Savlngs in Distances
(6) The Canal andi the Raitroada
(7) Western Canada Wheat and the

Canal
(8> British Columbia's Just Clainis
(9) Canada's Pacific Grain Ports

(10) Canada's Pacific Ports, Their
Facilities and Shipping.

(11) Coaling Stations on the Canal
R~oute

(12) Western Coal and the Canal
(13) Pacific Luniber, Fisheries and

the Canal
(14) Trade with Australia and the

Orient
The artic es wdli be illustrated with maps and

dîagrams to4give the reader a clear idea of the ways in
wlilch t/ie Pananaij Canal will Iikely affect the world's
shipping and commerce genieraliy, and particularly its
effcct oit Western C anada.
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