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son W.F. lle, enr Swn,. . Ludo, DWrW Cas. Toronto, 3îît january, 1911. General M

lyT. fi. M\cMýilan, J. K. Niven, l. Gunither,DrCas

ÇYReilly, J. M. clak F. P.ý loger aid Gea. H. McLaren. In reviewiflg the Report and Statemnent the Presic

On motion thc Prsd Nt, r. W. F. Cowan, occupied ferred to the steady and continued progress made

the cha ir, anid Mr. G. P*. Schiofteldl, the Genetal Manager, Bank duriîîg the year, speial attention being called

acted as Secretarv to the meeting. 
healthy increase shown in ail departmfents.

The usual Resolutiofis were passed, and the, fo

Th'le following Report was subxrnitted: Directors were elected for the ensuiflg year: W,. F.

Yo)ur D)irectors have plecasure in prcsefltitlg to the Share- F rederick Wyl, W. F. Allen, W. R. johnston, W'e

o ider lth Thirty-sixth Anua cRport of the afiairs of the Francis, K.C., F. W. Cowan, H. Langltî.s and T.

B3ank for the year encdi1g 315t January, 1911. Millan.

The net profits, after makirng the usual provision for At a subsequeit meeting of the Directors 'Mr.

Bad and Doubltful Dolbts, Rebate of Interest on unmnatured Cowan was re-elected Presîdent and Mr. Frederic]

Buis under discount, xhagec., amount to $ 373,208.25, Vice-President. __________

beinig at the rate of î8.66 pier cent. on the Paid-up Capital

of the liank for thec year. This, amiolnt, together with the

balance carrîed fo)rwaird fromi las5t year, makes the sum of T e L u o l < a a
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aIlrl ..... .................. 
$240,00000 LoG~an *à. A ~ A8 ' '-" , » o
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Writtucn off Bank1 Plrmîses. ý............... 2 5,000'00
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100M0 oo THRIRTYSEVENT.LL ANNUAL ME!!

I3lneof Profit: and Loss Accouint aredf or-

ward.................. ... ý.. ....... ..... 54,782 48 The Thirty-seveflth Annual Meeting of the Lon

Canadian Loan and Agency Company, Limited, '

$427,28,2 48 at the Head Oflâce of the ConPafly, 5j Vonge, stri

onto, on Wednesday, x5th February, at twelve o'clo

During the yar1 Branchs of the Bakhave been opened The President, Mr. Thomas Long, occupied the cl

in thie Province ot0 Oltarîo at DovercOliit koad, Gollege the SecretarY, Mr. W. Wedd, jun., acted as Secreta'

Street, Avenuei Ro;nd anTd McCaul Street, in thic City of Tor- TeAna eotwsuaiOsYaotd

onto;- at Trenton, etltf Station, Camcnide East and Duns- The atemntl for t yeas enig 35t aDeebe,

frd; in Sskaztc-heWavýn at Hlabrite, Goodwater, Lajordtesamnsfoth 
arndi 3tDcmb,

Kronau, Mia ad af;id.stonc, and in Alberta, at Calgary~ presented by the Manager, Mr. V.ý B. Wadsuortfl.

andBrache hve ecevedth The report showed that the gross earmngs, in-

The Hlead 0 ,fliceý an rnhshvercie h sual cluding the balance ($4,024.8g) brought f or-

thorough) inspection during thv N01a11, alnd the Staff have dis- ward from, last year, amounted to ........ $2

char 1gi-d the ir dultie-s satisfactoril3'. 
And after deducting the cost of management,

W. F.- COWANý, interest on debentureS, and other charges,

President. ajnounting in ail f0. .... . .......... ........

GENERAL STATEMEN~T. There remained a nqet profit of .............. $

LiabliIties. 
Out of which two half-yearly dividends ait the

Notes in circulation...................... 
1,967,102 00 rate of 6 per cent. pier annumn and the usual

DePs bearing interest (in- 
tax on .capital and business tax were paid,

chuding initerest accrueci to 1 amountirng, in ail te,....................

da'te>.................. ---- $22,928,86o o8 Leaving a balance of........................... $

DeÛPosîtsý ot be,1ring interest. 3,484,643 09 0f which $40,ooo lvas added to, the Companiy's

---- 26,413,503 17 cut"ad$,5.1wscridfrada

Formeir dividnds unclaiired ............... i o cut"adý,5.iwscridfrada

Divkiend No. Si00al stFbnxigz 6,oo of "Revenue Account" to next year.

Pueto 8îe ayable in t C enrd a y ... 9..... 37o,148 28 The total assets of the Company are now

Due o oher ank in anaa............ 30,18 ~ and the IlRest Account" amounfts t0 $340,000.

$28,810,771 45 Durîng the year applications for boans on mort

Capitajl ....... 2,000,000 00 accepted and renewed te, the amotint of $1,121,3

of ~ ~ .... Tnterest> on Busdi-Te 
aste ar $ asproeda vry ro0ert,

Reserve Ttcos ond......... 0,0 oill dis-t 
vahe at $3,0bs54,60 a,0y ropeou

Rebat d ........ . Y742the Companty's mortgage investments have been vi

Balance ýof Profit and Loss Ac- 
jnracd' Borwr mtiii naeet

counit carried forward 54,782 48 ~ ntwithstandîng the partial failure of crops in son

S4,616,56 6'ý o f the Western Provinces. The -dernand for ri

tinued very active, and interest rates yielded a

833,4 27,328 14 return on the Companyý's morigage investmerlts.
7,32___ 14._ The, Scottish Board and Agents .increased c

ASUtS.the issue of Sterling Debetttes at favorable inti

GnId and Silver Coin ........ 8 519),659 .35 The various officers of the Comnpany perfor

Dominon notes, lgltenders. 2,564,025 -o duties faithftully and ta the satisfaction of the

_________ $3,084,594 3j The followiiig gentlemen were elected Direct

Notesof ad cheues n oter Baiks.....1,0922o ensuiIlg year :-Mr, Thomas Long, Mr. Casimir

'Nu e of m ot he ue a nkce k . . ,0 9 2 2 0 the R ight H on. Lord S rathcona and M ou t Royal,

Due fmcad a.................. 
,7 and Messrs. Barlw Cumberland, A. H. Campl

in~~28,2 Caad ..
,. 

.........
C. Dalton, and Goldwin Larratt Sm

Briai Unte Sts.........................6 
52 7 Atn a subseq.lCtt meeting of the newly-elec

in Great Brnai 
20,572 fist7l Mr. Thomas Long was re-elected Presidexit, and

Dominion Governltielt 
Sthe «~s-lS ~1,4 4~ Gzwgki was re-elected VicePresidnt.
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