THE MONETARY TIMES Volume 46.

e T Bl e AP

734

oans on call on Government, Municipal and

THE ST AND ARD B ANKL\ st e e e S L 1,728,501 oo

$ 0,232,348 12

OF CANADA Deposit with Dominion Government for secur-
ity of mote circnlation ....epe:ncesiocets 100, B
— 000

| Bills discounted and advances current...... 23,025,354 46
\ Loans to other Banks in Canada, secured.... 179,315 18
The Thirty-sixth Annual Meeting of the Standard Bank | Notes and bills overdue (estimated loss pro-
of Canada was held at the Head Office of the Bank, Corncr\ vided fqr) .............................. 61,202 43
Jordan and Wellington Streets, on Wednesday, February 15th, | Bank Premiises, s s i uaehtie s o8 RERRRE 677,065 32
1911, at 1z o’clock. | Real Estate other than Bank Premises...... 27,030 40
; Other Assets not included under the foregong 124,013 271

Amongst those present were: W. F. Cowan, J. Nec-ll

Iz M. Gri ¥ P. DC 3 M, H. W w. C.
ands, C. M. Gripton, G. P. Scholfield, T H. Wood, W PRRPER

Harvey, W. Francis, K.C., J. H. Van Norman, H. L?lnglois)‘; ‘ —_——
F. W. Cowan, W. Crocker, A. Bog, Dr. Kaiser, C. A. Deni- . P. SCH -
son, W. F. Allen, Henry Swan J. S. Loudon, W. W. Tamb-!l Tot GEO. P. OLFIELD,

) oronto, 31st January, 101I. General Manager.

lyn, T. H. McMillan, J. K. Niven, E. Gunther, Dr, Chas. | L :
O’Reilly, J. M. Clark, F. P. Roger and Geo. H. McLaren. | In reviewing the Report and Statement the President re-

: : : dv and continued DProgress made by ch
On motion the President, Mr. W. F. Cowan, occupied | ferred to the steacy : ? % y the
the chair, and Mr. G. P. Schofield, the General Manager, | Banlk during the year, §peC11?1dattenttlon tbemg called to the
acted as Secretary to the meeting. healthy increase shown in 2 epartmenls. 3
e g : The usual Resolutions were passed, and the following
The following Report was submitted :— Directors were elected for the ensuing year: W. F. Cowan
Your Directors have pleasure in presenting to the Share- | Frederick Wyld, W. F. Allen, W. R. Johnston, Wellington
holders the Thirty-sixth Annual Report of the affairs of the | Francis, K.C., F. W. Cowan, H. Langlois and T. H. Me-
Bank for the year ending 31st January, 1911. Millan.
‘ The net profits, after making the usual provision tor At a subsequen
Bad and Doubtful Debts, Rebate of Interest on unmatured | Cowan was re-electe
Bills under discount, Exchange, etc., amount to $373,208.25, Vice-President.
being at the rate of 18.66 per cent. on the Paid-up Capltal
of the Bank for the year. This amount, together with the | A
balance carried forward from last year, makes the sum of Th L d @ C d
$427,282.48. \ e on on ana lan
This has been appropriated as follows :—

Four Quarterly Dividends at the rate of 129 per S \Loan ® Ag'ency Co., Ltd.

t meeting of the Directors Mr. W. F
d President and Mr. Frederick Wyld

AIUNUTN . | . sisiviach oo sih e oo baedn s o pmo eIl
Transferred to Officers’ Pension Fund .........: 7,500 00 |
Written off Bank PremiSes . .csssvessaasonansiss 25,000 00
Transferred to Reserve Fund i iilchdsneaaidiess 100,000 oo\ TH[RTY-SEVENTH ANNUAL MEETING

Balance of Profit and Loss Account carried for- \ : :
WAL saans s e mmisa o Rt B 54,782 48 | The Thirty-seventh Annual Meeting of the London and

>’ " | Canadian Loan and Agency Company, Limited, was held
$427,282 48 | at the Head Office of the Company, 51 Yonge. street, Tor-
\. onto, on Wednesday, I sth February, at twelve o’clock noon
; | The President, Mr. Thomas Long, occupied the chair N
During the year Branches of the Bank have been opened | 2 . ; ,» and
in the yft'ovmcé of Ontarlo at Dovercourt Road, College t:eeetsiicgretary, Mr. W. Wedd, jun., acted as Secretary of the
Street. Avenue Road and McCaul Street, in the City of Tor- | - % ;
onto at Trenton, Nestleton Station, Camden East and Duns- | The Annual Re;l)lort was ug‘anlmouslybadoptbed, and also
ford; in Saskatchewan at Halbrite, Goodwater, Lajord, | o Stite?%ntsthf:rl\/}aga?eir lei/?r m\%’ %StWagzsvmrt;r’ s
< i + 5 "d < i . | presen € ) d ) . . B 3 _U A
Kronau, Midale and Maidstone, and in Alberta, at Calgary Fhe report showed Aot the gross earnings, in-

The Head Office and Branches have received the usual | : 1 G
thorough inspection durjnfg the year, and the Staff have dis- | \(::f&n?ro;ﬁelssata;xgzr,(i?ﬁ%fliﬁgg :DJOI_I_g'h.t- .f.o_r$279"68 3
charged their duties satis actorily. And after deducting the cost of management, %
w. F. COWAN, interest on debentures, and other charges,
President. l AP VI NS O R R L e e 168,606 og
TRy e
CENERAL STATEMENT. There remained a net profit of . .iiieierieneas $110,472
Liabilities. Out of which two half-yearly dividends at the 55
Notes in circulation «i«cvesivescvosessndnses $ 1,067,102 00 | rate of 6 per cent. per annum and the usual
Depos-ts bearing interest (in- ~ tax on _capl@al and business tax were paid,
cluding interest accrued to sGnting in i@l aa sl e e SR 60,815 .
Bate) ki e s g 4 $22,028,860 08

Deposits not bearing interest. 3,484,643 09

R N e b T a8 08 (17 Of which $40,000 was added to the Company’s “Rest Ac-
1

l
\
| : .
lLeavmg & balande gl i DHL G Gaa s e e $ 49,654 o1
\ count,” and $0,654.01 was carried forward at the credit

Former dividends unclaimed ..........oc-ct 8 oo s
Dividend No. 8 able . b6 60000, of ‘“Revenue Account’” to next year.
o. 81, payable 1st February, 1911 s 00 The total assets of the Company are now $4,390,952
Ll

Due to oth anks in Canada....seeserecer 28
er Banks in Canada......-.: 370,148 B and the “Rest Account”’ amounts to $340,000.

e

During the year applications for loans on mortgage were

$28,810,771 45
accepted and ronewed to the. amount of $1,121,311 on rea)

)
Capital il ey s s v $ 2,000,000 00 |
Reserve Fund «..e.oopeeveeses 2,500,000 00 | estate valued at $3,054,600.
Rebate of Interest on Bills dis- \ The past year has proved a very DProsberoiis one, am
counted = o s eahseeae 61,774 21 the Company’s mortgage investments have been very la’rg- ld
Balance of Profit and Loss Ac- l increased.  Borrowers met their engagements Dromp&y
notwithstanding the partial failure of crops in some seCtiogs'

count carried forward ..... 54,782 48 )
- ; 4,616,556 60 | of the Western Provinces. The demand for money con.

fohee T i inTed yery active, and interest rates yielded a profita}

$33,427,328 14\ return on the Company’s mortgage 1r}vestments, le

s o T—— | The Scottish Board and Agents increased considerahy
¥

e ———
. Assets. | the issue of Sterling Debentures at favorable interest rag,
Gold and Silver Coin ......-- $ 510,650 35 _The various officers of the Company performed thz';'.
Dominion notes, legal tenders. 2,564,025 00 duties faithfully and to the satisfaction of the Directg
. B ol O VIR The following g’ei‘ri:lemeanere le;/llect%d Directors for tr]f‘
her Banks....:: 1,020,242 OF | ensuing year i r. Thomas Long, Mr. Casimir S. Gz e
Notes of and cheqiies o8 gy e the Right Hon. Lord Strathcona and Mount Royal, G_C?wSkl,

Due from other Banks— and Messrs. Barlow Cumberland, A. H. Campbell, D -G.,

= S R S el Qo = o T s 80 o ;

s Car}ada Stt ..................... ?78’;;2 6575‘ Hanna, C. C. Dalton, and Goldwin Larratt Smith. 5

2 UmtedB g ............. 20’572 17 At a subsequent meeting of the newly-elected Bg

in Great Brite'® “'ond other first-class ; { Mr. Thomas Long was re-elected President, and Mr., Cas.al'ﬁi,

Dominion Government - 2,010,243 84 S. Gzowski was re-elected Vice-President. ~aSimiy
............... ,010,243 84 :
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