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mile, for the French population ; and the naine was given
ta distinguish it from the white or pure silver cainage.
Q ucen Elizabeth and lier subjects were very reluctant ta
admit this base coin into circulation. Edward V. %vas the
last king who coincd silver fartlxings, the value af Metals
havin-v increascd sa much that it bccame impossible to cast
so snmall a spccie of money. It is certain that such an issue
was made by tîjis prince, but none af theni are prescrved.
Thc small sizc of ' a siover hialfpenny (four grains or under)
thougli tolcrated clown ta the time of tlie Commonwealth, was
very inconvenient. Many cities issued lokcv:s iii the rcign af
Elizabeth, but thecy wcre anly permitted ta bc circulatcd
wvhcre first issued ; and were ultiinately called ini by the
Governmcnt. Ini Landon, the necessities of trade made the
issue of loken.r cxceedingly great. No lcss thian thrce thou-
sand dealers coincd lokens, whicli, Mien returned ta the issuer,
were exchanged for ancicnt coin or value. Thuis circulation
gaing on ta an cnorniaus extent, the Governrncnt in 1594
were iarced ta legalize a copper coinage. A srnall coin was
struck, about thc bulk of a silver two-pence, witli the Quecn's
monogram on ane side, and a rose on the other, with a run-
ning legtend for each ai - The pledgc af a halfpenny.'
It wvas soon called in, however, for the Qucen rcfused ta con-
firm the issue.

In 1609, Sir Robert Cottan wrate a tract nanied " 1Ilow
Kings ai England have Supported and Rcpaircd their
Estates," in whicli he says,-

"IBenefit ta the king wilI faîl out if he restrain retailers fram
using thieir own tokens, for in London wvere about 3,00S that
cast anc w~ith another five paunds a.piece ycarly ai leaden
tokens,whereoi a tenth remnaincth nattotheni at theyear'send,
and when thcy rcnciv their store, which amauntcth ta.4 £î,000.
And the wvholc realm is nlot inferior ta the City, in proportion.
In London, which is flot a 24 th' part ai the people, % was lately
found Soooa<, wvhich s0 gîvcth 2d. ta each persan, which may


