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OUR FIFTH YEAR.
TJME ihas once more to record the passage

of another year iii the life oflth SHARE-
HOLDER, the Fiftli Volume of w'hich coin-
mences with the present No. During this
period the financial and commercial world
of Canada has seen inany and great vicissi-
tudes, which have no doubt reacted in some
degree on that portion of the press devoted
to represent it. The original policy of the
SIHAREHOLDER, nevertheless, has remained
throughout countinuously unbroken and un-
changed. It has aimed to g-ive a fair and
unbiassed picture of evenis as they occurred,
ever keeping studiously clear of cliques on
the Stock Exchanîge, the proceedings of
which it lias narrated exactly as they
occurred with the severest ipartiality.
In the periods of prosperity it lias urged
present caution and a wise thouglit l'or the
future ; in seasons of depression it has had
its words of healthy encouragement for the
too apprehensive. Taken altogether, and
judging by the accunulated resuit of a four
years experien.ce, we are justified in feeling
that we possess•proofs of having earned the
approbation and the confidence of the class
to which the SHA1REROLDERI specially
addresses itself. Our progress, wTe have to
concede, has been rather sure and steady
than spasmodic-in a word, the iost
healthy and durable kind of real progress.
And as our course lias been in the past so
will it continue to be. accumulating. from
week to week the .prestige attaching to aiu
increase'of readers and the strength which
ever accompanies a proved and acknow

CANADA ROLLING. STOCK CU. important item of coal, for instance, is prà-
ANOTHER forcible instance of the bene- curable on the spot at a :naxinum of about

licial effects of the National Policy in foster- $175 per ton insteac or ot $6 or $7, thc
iig the manufacturing interests of the price prevaiiing iii the West where similar
D)o1miion is once more given in the organi- works are alreadyiiioperalion. The cosi
sation of the new RZoliing Stock Co. The oflabor between the two latitudes doos.not
locality of this fresh enterprise is this tme tully hear out tie saie proportion in -favor

clown by. the sea," the City of St. John, ofthe maritime province, but the divergence
New Brunswick, having been selected as stili romains greatly in favor of tic latter.
the theatre of its- intended operations. The Iron, too, wlether pig, scrai, car-wheel or
now proverbial energy of the late destroyed other is ciained to purcbasahie in St.
city has iii this instance been aided by its John lrom 30 to 50 pet cent. less bl fli
favorable locality for carrying on. a great prevailing price here or in Ontarlo. A
undertaking such as is thatunder consider- good teaI or stress is Laid in Ie pros-
çLtionu, for not only are climatic considerations pectus, as favorable to the new ConpaII,
said to be largely in favor of its selection, Èat its site is ut ai open port, ri'ec from ie
but it is clained that the price of labor ail bbc year round, lie solitary barbor so
there, all lie year round,is apprecialy much :a-ored iorth of Hatteras. Whciber this is
less than in any other place in Canada in essential advantage b flic Canada Roiii,
where rivalry now exists or is at ail likely Stock Co. its pronoters aie besb able to du-
in the future to be brought into activity vide. Il is certainiy, bowever, an incalcu-
The Canada Rollinîg' Stock Co. may be said lubie benefit to St. .Tohn itseir, and we,
to be fairly under way, the necessary legis- sharin the feeling in coninion wibh Il
lative sanction having been already secured upper provinciais, rejoice I observe lîdw
and an appreciable portion of the stock sub- îohiy and snccsliy it lias exticated
scribed for-. Power is 'ivenl Io increuseth itsell p'rom the terrible nisorune wichi
cipital- to a1 lotal or $-6o0.000, but $ ,o over-toork it a few years io. We trust, fo
xviii be lihe limit oit comnmencing, the sbaires its owni sakçe and fliat Orff te new eîmterpu'ise,
bein'- ot' $100 each, the sold. ii blocks ol tbio if s prosperi tvill sooi li perceptibly
(ei, .shares each. The tirst culi ot'25 por augmel ed by thaving ii s nidst extensive
cent. 15 mnade payable' .Tune ISI, I883, aid works bus with hroine, of indust i ehe
25 per cent. calis xvii be maide ut iot iess inueaci grea o rlilay locomotives, ataies,
Ilian ex'cw three months untî Ihe Wholý is carnages, wid the iiunerabie ites -whicl
p'aid ini, Ihose sbu'ehloiders Nýyho atlicipate i?.'O to imako 11p Tailway stock in. limese
hc date ot'cail bei'loote irtest iat t m p aodeu s dais.

Jr cento. per ahnfom3 toi' s50cli ancticipaent.esst
lime. Cousidea bic local interest ismni- Mrg deal ofI stavess isu' sld thï ro
'ested ini the eiterprise, and the suhscniptioî ente'prisi g iasdfviora al or Company ,x-.
list shavs thal mnach confidence is placed in ponted losters i a live state e Gre t
il wlere its prospects aî'e best knovni auîd Bitlall t rohe yea e lowe ' Proviurces or from

cali ~ ~ ~ ~ fvoe nort ofo Hatrs Whehe lhis istLdel tiaifcpt(.te l

l eae e ildooo g of Gasp . udi g froin
ldorever, that investors ie lie wecsern pro tae pia

sang s the fe eg n comn wisp1,th all

inccs ovill also eIunbarký ilu il afbi' due en- are Mipions cf iagsoosie od sli en ibis
quiies lto is chances ofo succss have been enterpris u the a ic

triade. A g)rea-t iuîduceîncn1t. 0 sulclu silb- canuiied lobster wc shoffld sz)r this buisiness
subscripion Pwis hie ound in ite circun i siot l colapse i' obe potecnd more, he
swil ce tlet lici tioie ao m ie siniar estas- ron iss0sinai. li Londoan d the en'oviices
bisinicfs 10 operatioî be Canada ai l utely thae' is a arge w oi' lobsetseor pich
iceodequate b suppa y lie ordeîs re ady w k b i the u o in du s t shin gs 

pidien the. This la cdt once atid sipy each. Stae ip railway ock in sttch

the~~~1 dat of callio bein allowe- interest aornoer as

expi s how ic is thu , lfo spitc o ia mecanicul genLs iHivE't soR e metod
legislmeti e encouragement er etive works for traioittin beis urticse in. good co -
give by the Federal Gonerment, b e con- eition g ther side, were ime de x-.nd

tlsae to sech such econfoncs tisportaions is lob norons. ie hopsae to G"ur sooa of
can rilway y tock fro Engianciad the nisch ao ç.terpise i g carried o ft. Pro-
Uniter thates. vhe resources o ail o r owte n perly eteled e h e s a asp ot o

vinces ~ ~ ~ ~ ~ ~ ~ ~ ~ ~~1 wilas1maki tatrdee-aemlin of go-iede is aw-,eaiti ti .r

worksops arc inesurab y it adequa e i cy in il. besicles say ahislbuness
i s tp p ly i ne e x is oin g de a na d a T h e ir p rod r l osbr s f o w h i c h

inadequate ~ ~ ~ ~ ~ ~ la tospl h resrayt ete puiblic paytere fo o5 hlig

ductive poes aould e cntirely leficient
nder ordinary ci'cumstances, but t'henm ENGL1SL T0IN T STeCK som etANoS.-

the arvellous raie mt which railway de- Amonsmie papers presente I god lin-
ivelopment is atmosh Faily takii m place in- derial Paliamenr this mo as a sate-

the Domenioe is considered iheris so ment o mlie n Wumer ofp i aoh i oher

o afoir surporise le nd. We are, teeore registe edjoint-slock comparries buiev d ro

disposed to share be opiuioa o ieq u e carryin oi busiess t toe prese t

Company tha there is a amp e and profit- The number of complanies, excludig the
able aield for twc h mo re than the pa pon-registered ranks aed tue ive cart red

velopment ~ ~ ~ ~ ~ e is ahnost diyakn pacin eraPrlan thi mon t l was a stat-

rivalry which they are about to inaururate. hanks, is 8,838, and their capital is £4tri,-C 249,074. Of' timese, 165, with a total cipitu1
Such details, too, as have reached us give £57,185,496, are haks. The total cpitm1l,
promise that the calculations held out in thei' of the chartered and ion-regist ered, bauks is
prospoctw are by no means visionar. The' î,00P8

Y À- 4, 1889.


