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people, an ittcrease over the previous year of that they have been enabled to pay two divi- year was valued at almost $î5,500,000. Irou-,

56.369. His estimnate of the Western crop vas deids. That these dividends have proven also of recenît' development is worth alinost

as follows :velcome goes without saying, as the majority $7,oo,oo nickel $4,oo,ooo, and copper
Buslels.

Wheat .. ................. 180,000.000
Ots... .................... 200,0o ,ooo
Bailey. ........................ 35,000,000
F lax ............................ .7,COO,000

The cash value of these crops at tle average
prices prevailing to-day would be approximnately

$235,ooo,oo. 1In reviewing the various indus-

tries, Mr. ANGUS poinlted out that for the inost
part satisfactory progress iad beei malde, the
only exceptions to the rule being the textile
and voollein industries.

In concluding his address lie voiced the
general sentiments of the shareholders wheni lie
expressed his regret that Sir RDWARD CLOUSTON

lad seen fit to retire froni the general manager-
ship of the bank. This had been niade neces-
sary by the coutiniued ill-health of Sir EDWAIZD.
He will be succeeded by Mr. H. V. MEREDI'rH,
who lias been for sone ine assistant general

mianager

lof the depositors and shareholders were poor $374,ooo. Gola is just commencing to Deco e

Both Sir EDWARD CLOUSTONand Mr. MEaRE- jupon people the necessity of doinîg their shop-
DITI-1 have spent their entire business lives in pinîg early in the mouth.
the service of the Banxk of Montreal, and each We have coie to look upon the Christmas
lias risei fron the humublest position to the season as one of unalloyed joy and happiness,
highest ofice il the gift of the bank. Under but forget that there is a darker side to it, to
Mr. MEREDITH'S management the saine con-f which ve greatly add by our thoughtlessness.
servative, careful oversiglit of the bank's affairs Thousands of shop girls, delivery men, express
will be givei as ciaracterized the management men and, generally speaking, ait who wait
of Sir EOwARD Ci.ouS-rON. uponi the public, look forward to tlite Christmas

season with dread. The loiL hours. bad air
THE YORK COUNTY LOAN.

T'HOUSANDS Of shareiîolders of York Countty

Loan were macle happy this week by the receipt
of a dividend of 25 per cent. Teli National
Trust Company, who vere acting as liquidators

for the defunci York County Loan, tiis week
sent out 102,0M cieques amounitinîg altogether

to $741,ooo. This is the second cheque sent

out by the liquidators, but there is every likeli-

hood that additional dividends will be forth-

coiing.
Wici Mr. PHI1rjîus and the York Counîty

Loan blew up soie years ago, tens of thou-

sands of smatýll depositors and creditors were led

to believe ihati lhere would be little or nothing

forithcomuing froix the wreck. The failutre was
one of the inost complete and involved of aiiy

ever made in Canada. PHILIPS, the presideit
andj general manager of the contcerît, Vas a
clever scoundrel, and iadsoiinvolved the assets

of the company that for a lime it looked as if

there could not be any possible way to

straighten out the muddle. The National

Trust Company of Toronto vere appoitited

liquidators, and set resolutely to work to briig
order out of chaos. They were helpe.d in thteir

work iby the fact tihat the York County Loai

ovtned very large blocks of valuable real estate

in the vest end of Toronto. During the past

few years titis-has rapidly increased ii value,

.umid it is very largely fron the sale of these lots

and vexatious anioyances of the Christmas
shopping season nake their lives a burden.
Mucli of this could be avoided.if people would
shop early it the month instead of leaving it to
the last few days.

Merciants are doing tieir part to induce
shoppers to make their purchases early by dis-
playing thteir goods early in the season and by
urging early shopping througi tlieir advertise-
me.nts. We would like to see some such appeal
made by our Board of Control, Chambre de'
Commerce and otlier organizations of business
men. We have tens of thonsands of clerks and
oiliers serving the public who look forward to
tlie Ciristnas season with dread. A little con-
'sideration On the part of the public would iean
a great deal to them. In addition, the shopper
woulcl receive a better choice, more attention

d i

a factor in the Province, the yield for iio
amounting to onily $68,ooo. This, however,

will increase rapidly with the developnent of

the Porcupine district.
In the nont-netallic list, brick lias a value of

over $2,900,0oo, cemnent of over $3,î44,ooo,
and natural gas ainounts to almost $1,500,000.

The jollowing details, with comparisons, will
prove of interest

h:etallic,

people wlo could ill afford to lose their

savmigs. j
Althougi 102,ooo cheques were sent out to

persons residing in all parts of the world, there

are still about r,ooo shareholders who have
never sent in their books and who, in conse-

quence, have iever received any dividends.
The liquidators have about $i5o,ooo reserved
for these and request that their books be sent in

at once. By so doing the creditors will not
only assist the liquidators in settling up the

estate, but will receive a very satisfactory
returu for their pains.

SHOP EARLY.

IN a itumber of cities an effort is being made
to refori the whole systein of Christmas shop-

ping. In soue cases, the City Councils, Boards
of Trade and otlier organtizatiois are urging
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Ontario is far in advance of Quebec in regard
to the developinent of lier mining industry.- In
this Province the most important industry is
asbestos, but apart from this there lias iot been
the sane development as lias characteiized the
Ontario minerai fields. À little more activity

in opening up our " linterland " and the de-

veloping of our inîneral wealth would not'come
amiss. This is an opportunity for our Pro-
vincial Government.

AGAINST -CORNERS."
THit French Goverinment lias introduced a

measure providing fine and imprisonment for
an n every way get more saLisiacLory results auy vho through the medium of " corners
than leaving it all to the last day or two bring about a rise or l of prices ii provisions
'Shiop early " is a goodl motto. or merchaudise above or below price which

ON*TARIO'S MINERAL WEALTH. would have been determined by the natural

TriEn i90 report of te .Ontario Bureau of and free competition of commerce.

Mines conttains evidences of the growth of the BANKERS SHOULD ADVERTISE.
mining industry in that province. To many (Bankers' Afagazine.)

people the statisties are a revelation as they THIs is an age when the bank muust ask for
show that the uiiniing inidtustry bas attained business ; otherwise the other fellow gets it.
very important proportions. For e;auple, the *And one of the most resulttulways of solicit-
silver production of tIhe Province, which wyas a ing 'busiiîess is ýroxglih the right kWu¢ bf 4dyeay

[negative uagitity hfdozenyears. ago, las tisin.

1909.
Silver......... S12,464,000 $15
Pig iron ........ 6,301,000 6
Nickel .......... 2,790,0oo 4
Copper .......... 1,127,000 1
Iron ore.......... 645,000
Gold ............ 32,000
Zinc ore...... ... 8,900

Non-Metallic.
1909.

Brick ....... ... $2,480,000 $2
Ceient .......... 2,897,000 3
Building stone.... 660,oo
Drain & sewer pipe 675,000
Lime .......... 470,000

l'he other items in order of values

Natural gas ...... ,,ooo
Petroleu ........ 559,000
Salt ............. 389,000
Corundu ........ 140,000
Calcium carbide ... . ,00
Quartz ............. 71000
Arsenic ............ 6î,O >
Iro$ pyrites 78,000

Mica..............573,000
Pottery............ 43,000)
Talc .............. 8,000
Graphite .37,000
Ieldspar........ .. 6,ooo
Gypsuin ............ 23,000
Peat.............. 240


