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(iOh SC Ul'Y NI) ENiiI saluade ii sîlver %î'il ic ie umle lit 901l. For
i>j~~ îcîs. i l pt tiîirly yctîrs 1, d e leauud ulfoti

the total world'4 pîrodiuct ion of tilt yellowV
Tite intere it veliieh for ai 101ug 'lIu ast ttetiti lia,; ivepaged about :11 sittillions Kster-

lias iîeusi dircttd taectrrtlcY tllit!'ters bY lifi. lier anu elsuî, but it seelîts aiuîtoa0t In-
the blîatetalielk tgitation liats. itriug lthe evit abie that titi,; absorpt lin of gold mîutib
lasL t.wo leu.ars, liecî si itîtulatvil l'y a mie- bc lairsti..ly Inecaseui lue (t, future. Ant-
ces4ioti of events, illevitablly iîletnsIfyittg oitier cattsideratiotî not tu bue aitog.etiser
te generad concertt feit il% retfo-ree to 1 itired 14 tilb- possible ditsouti o! the
tesubject. 1)ru i*3r%î*ot i*ja Lat in Uniton. coaprisiug Franace, I taly,

of tradu %vltjlelt cultîtiq,.tttud lit I--ýi -le- 1 lieagiulu. SWitzl rand attd Ureece. m ith
itiattds were repeJirttliy suvi u nltel the restilt thuat the stîver c3iuage, litierto
8ltauid bu îaku*îî to augmentttt ele goIi r Iiit-tilte«l it circulitJoi tf gotai Imrity

tierve of tilt 13.uk, of Fuglautil, sillon1 wiiiîli Iy tli liv e couitlrus, wî-al i bcicîoîts
the eulortiaouii .ioicstle traile of elle eouit- lin tit evtit veci countrty %%Outil re usilî
Lry uIitiatittclý tt-, and, ahlbouglîi tilt- ail te toiles it lmili of tiu oilie-., aaud iati,

tînatter lbas di opped durittg t it-~t**tu barek titose of il-, own w iîcigi tgi bu car-

pîeriud of eti..> itiotit, il ili cuiily lie i cultintg .abro:îd, paîylitt Ur recul% itg (Ise
re% ived beure *acr3 long,. Thle iiitiiiitttif 1 bialanîce ils gold. TDitis ivouffl îecebstate

relietl of thle Slîeristat Acf, attd t lie rIsa, 1 Plliittls of cotîsîdcrale tiaîgnit ode ;il,

ittg of te Iciditîti suintts to plrivi co tige as, for txampile, :Itlcuiltt iat Ilelgiuî

have toget lier Itti tu al distîstru dc;îc'i ivould h11, ave i 3 Frtaice abuu>tt fii e muil

Liait of milver, ili 1..ý mmr creafing -tit I litonts sterlintg. tutu ii aider ta isc-ýliarge

getra apuîreltettsiou as tu lbe sît;îisily 1. ati a dulat ilt is pirobabtle (ltit il titan

spouttible for thbe reccît pa:îie fuait li >»tock_ Iwould lie issued lit order t0 acalutre tit
Exehiauge séctîrit leî. Surl i a.rerltaisted rectis4ite suit ili go)id. 11t face of tts

ireulîsi 8tttulatte ligtare-,t ils lite future ts lacts tatas! Jîkely totitet i lte conîclu

te dillicîtît h- its n coiisiilieatlutis -,ur- 0 to01 aitlàicst comattiel aacceptalice Litait tlle

rouatdiug eut-rcicy îai tis iti lusé Io .. 'ult o! -goldtitareatems, ti prove iiii(e

couratge iiiqtairy ittallumre orair-tt ual o ail (lie reuraact'f iîatt-raîal
coniîigeticie>s cottutccted iliti it. ][u -essai intlerationtal triade, aîîd fitut ail aie
ailloaîic the ttilolàs ta wlucit exi-,ttîtg i rtaiost ils il% value îttu..L le set-ti.

circuitiîstaiices gît-c rim:, taauait atot t;ohî beiig the muedaitaà of excliatîge and
iot Lite îîrulîîbility (if ait ai3reccatiotî itî dlicstailar liv wvicit tilt! value of otiter

thte vaillîe of gola. salait ta coaacula.isf fitl coi iila. ies tieanured, ati>. rise or fuall
lit gutural lîrisces ltolsa ti ure:tîost lace. ilt ils awîtl value cait oily bce exliiitud tby

IL is titooriuns tinatheli grcat Uno r uIlte greaturI Ur lesta quatttity of ailier
te Contfinet have for ai lonig %% falle liceli îhiaaog-i for whiicli ilf IVOI) exciaiig ; cotise-

îitakttig irs tttqtal Sîrenulon.. cvlur.,s 1% itutfly, tilt ililrecitit i t il., owti value
atî'as lirge s'nisuf old Tieseaiclita-is blowtt lîy low prices for ail otîter cottn-

ulaîtotis hîave ttoîv retaclicd ta ver> lsitgt isioaltttes, or, ait ailier worda, hy ai l:arg.er
total, grcatly in UexeSs ut liu atililiat quaistity of allier tlîiti bcitig giveti for
%vlticla, ili aîiy poasslible coistitigue te tc- l, Wu are izaclitteal tu tlîliik tiit te fai 1

itiuad of frtaie cati require. sitaiiift s fuiiY li geaierai pricci. wlitls, oit 1 lie %vitale,
recogtîizt:t itL tlicy haave beeti nizd itaile i t3 ia lcut ,o aioteuorlisy a fcttre of tige

a vie to provide a îvar-ciezt lit ilite evet. laier qate r of tItis cetury. is to bc Ut-
of ilobtilities breakizg ont - :tied cuse- trib~ud ta a growizag scarcity of gold cota-
quettt!y tite aatitlit of slatad 1190itey it silueit oti the -ver increasitig rcqutir
circulasio ioali gold usiîig colîtttries lias titeit-t of liteu vorîds trtwic. But tlhc Lin-
butita etiously etacroitclied itioxa. hc auîcial illtîttols aulopleai by ail liiglily
Dantk of Frattce Italdl over 62 iiioia civuliz'.ad iattioita itrurluae elte futll elU'écts
ttrliiig li gold ; tie aImperial Balaik 01 of ay .sieiî itsilicint supîl> frotta coîi.

(;-eriitatiy ito les ilatit 35 mitllionts, %viite at îilCtcly tiiî,tlayig îlliîîselves. 'lic ue of
Spandau a %var citett liait lîcti foriedi I gold as îioî suo larguly anillCtitteittd
consiaier.ubl dimiensionis. Thae .11îprOaei. îaurpass.cd Iiy itaî,rîtieti of credit, .sttli
ing reslntttlioi of sîlecie piayiîenttS bY1Ias clicka, bills of excîtanîge, tenîd ceîîn
.tur3fri;Iiltit.g.try liai itecestattl a îicW 1 mzere booaK elitrica. digit liteu italc: of geii-
loau io! sevoral iillionti, Lhe lirocceals of crut ci-cd. li:ti cotite to poascssa farmgrenter
wliicli utiait., o! coulr.se, lie ttLkellt t ite inftluenîce ujuot prices lisat the~ quatity of
fortît of gold , %viste flic 11îiîi (;averti- goid, cititer ii circulation or Itleld lt thte
utc-athlas alit y za licars o! over ItMi liit- batai, reserve. Il is te the confidence Lit.
lions asterlitig of the atteiti, attd t.egiects golten by altigi t Sate o! crudit ilàiateiter-
no0 cîprtuity of :aîditig ta ht. '%M-eovtr, prise aîîd sibeculativu- acliviîy are (Ile.
the latik o! Fraticc lias la-cti ctipu)wcreui Blut .11ulîougît te influenice of Is l ua-

te iiercse fs iote ssu te Ite Xtett > ity of gala tipoti prices is liew ta a Coli-
20 miillios Nlerliitg, andi su far a" it ça" iidcm'ble ierco uyascnýxyca
gct Iîîeae ilito circualaution it %Viti ulï-.1iire -jetrer, o!oîya coîùyca
cin pgoli ý : ciaia lattso! and iltetefore acer iL silt irodues ili ntatterai eircct l>y

l'e anklita>. ojieraflioîs are carrical. Bnlrsand
net lntjirolexbl3. -suott risc t SOI m'i ullionîs otiters gravi alarnied witetî titey bcgin te
sterlinîg. . - iect tltat Ilte %upcr.structitre o!.credit

Thte closing of Ilte Iniran iitits ta pra- illay litaï grownti o a lieiglîf ot o! fira
Vitte coie itt wiI îrobatI4 have hIe eilr-cî portiotn ta Ilte ittetalie baïhis îtpoi wlticil
of dîttîisîîitg tlhe C.Nparts of lîtdia, %% telle et utiiiately rests, seo Uit au iticretsingl
tetaiig Io ilîcreaNc liteu imîportation cf' bcarcily of goid ia o3icrative by JIrcvetttitsar
gold. E-xporî (rosit Liat counitry hsave credit spaccîtlatiott trosit carrýying pi)cce te
bccn lit !':trt pîîid for Lay iiatiorl% ot siilcr Illte htigll ilbilalcati level alîtet ilteviîatbly

buliei, iiltcto!rtcl cotid y tic iiî. ueiîltiga iiredmtiîidant circulation,
but. fIais taeitîgnow diacotîitîucitd, experts colnsetiuelitly, a eontracted tncfallic citr-

willbc cîvccd. ntipayuîcîî-s tithcrt rcty itîtukes% ilt average pricca of coitinie-

dilties loîver over a terni o! yeur-t; autd
thlis Idirect liîlîtzetice of i iaicitiislied
sitpply of gaiti k. o! courbe, tîîttîîiified by
ILS direct isiaihtetce oit ttiiiy relail tratimac-
(ltim. For ilue reitoits -tîial alime, wve
ahI ici Jatttenmt the tiulîîplv ut the glacital la
likely t0 lie etieroaclieaitalion lai ait extent
alîpreciîtbly (uititulàiag thte aittiit whiicît
legititiate triade reqoîriietitts woîild fmee-

)y uesinsaîî, anid. i lîctefore. as> a itccessamy
corolltmy, it :eemmi ta folluw I lisait lowver

pnies are likely to reile foîr &ai tliiiig4 lit
tlie atetr future. latit for Stoc- îltg
sectutie- aiiionstigeli resI, vxcClît for fthose
it wivîiî thîe sîecutiave elcîtiett i. clatire-
Ir aibsetnt, taud wiila reu i ,iLxei anatiils-
stred ls ittd t Iî. li tiese thae itîcreased
;iureliainig lover o! the aîiu.t ititercat
wIili crilarite the vitile Ut dit ili stiîelat,
cnîltiîlractîing lite îeiadeacy tnîs airdi Lite
<leclitteai irii ne etlar tu le u expect cd.

11'EIIMAN ENU 0i LI VIN

It i-i but sivIdotîn tii-tf auv auvantage la
%gailledl li taîovitag frote aale location ta thae
nliî-r, or lay .-ellitig (ii vour niiittasu
cit- plare %villa Ilte Ijurlîaî- a>! Comitiinciiîg

lauia,-.sekivieme lertinattcîty cf locau-
tionî i.> :as sitttl i galin t -a yotisg dry

uoîda iclaut a, k ellte tira'it, lie inakea
ait luis go.î. . Wiiisaiie yoîtîg tller-
cli mits il i1ai- livroinq ,ecousiclîtiture te lie
ever vlstt -i ithl tlt-î locationt ii
%vliicla t ltey tare e-uag,-Iii l uit iea '1'ey
-ire titîter looiiig ftar a pla:ce f0 tai tai
iewv -,Lore or ele 'icy :are- lo'îkiiig for a

iturdiaer for Ille maie i lit-y tlrt:t-ly htave.
In tlii.> esimiuter. i liey coaîslaaîaètly Coninuei~t
usentit Ii air iijoli ie i-; itote. tatil ili ci thlev
titsaIitcîuie ivitist-au illier Mtiere or
cre-dit.wa a-tn cii 11 vl-ol:ile itrchants
is-io hae fortinerl>- ?it;q>Ueu-l timemn %viti
-0o1a-4 loQe fiaitli i li r sîii ied cantt
Stder il, 100 grcaf a ni-k ta cx'enta cre-ut ta
Ilium.

Ilt prooF of flie iijury teiat a constlat
ttteviitg tabout i.. 1 a t-)rekvi-Pi-r, one
uiceit oatly Io f,îhlos up tarit-e o! tito.,e svlto
prtîcti'e it. 'Ment i-. w-cru torîîeîly iii
the dry goý-sl% lbiilstts uttty Ise foltad lit
e'-ery vvai, c.! tife, liait îvheit o1e i-a foutîd
vhîo ks pour, vît-v fcw que -t iotis w~ill have

tu e a%kail liefore it w-hI lue aseýcrtit
tat Ile Iieloiiceal 10 tielat! that bc-hievîi
iii ftc qitcit cîattutg of locaLiti siilli e
w%-tus iiin s~teq Tiiose ivîte have mgie a
.stîcce.as of the retui: lîtiaiiets wvill getter-

mlly lie fuunid te have tat-irteal liaî e it
certaini locationi taut rciitaiîua there umîlil
Llîey mittac llthicit ivealtît ta eltlicr
go ini e lc vole-talc lîus.atess or cl-e
r-l ire alloget liertaatd live upat ie fruit-,
of illcir car>- labors.

'rîtougli nit flie Ilrtt star. te rcc-cil-
îi.î-a tbe mnail, -tnal luu-dnie%.a ni:uv even c*-)w
titiue slow for >atie i ita. tas ks geneiaiU
the cause 'vieti a Ilitîsitecs is irst cii
ineîced. i. i-a far but ter for a yaîtinc muai
te renaui li te otie place anal do th. lie-I
lae r-ait il, lie Ivay of gairuing tilt goc-ti
ivill of neiglîbors anad probable custotiier-
thau lobe aiwavscîugigsoe, lceq
lusing lais ctauncea of ever -stblisiiiig

a permanenît trade, anad ruining lis pros
pects e! evetitutîll- oItainiitg the coiti-
aicace of wltolce:ie titercIant3. wirliou:
vrltieli no rctaicm can cvcr expect ta bc-
conte succstul li ]tis business.


