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THE ANNUAL MEETING

Of the Western Canada Loan
and Savings Co.

Whas held on 156th inst. Hon. G. W. Allan
in tho chair. Tho 31st annual report of tho
dircotors was read as follows ; .

The dircctors have much pleasure in pro-
senting to tho sharcholders tho Thirty-first
Annual Repore of the business of the com-

any.

r Tgo profits of tho year, aftor deducting
al, charges and writing off a very consider-
ablo sum in view of tho general dopreciation
in tho valuo of real estate, amount to $167,-
552.55. Out of this sum have beon paid the
usual half-yearly dividends at the rato of 10
por cont. por annum, togother with tho in-
como tax tharcon, amounting to $152,587.50,
and tho balanco has been carricd to the
credit of the Contingent Fund Tho amount
now standing at the credit of that fundis
§78,4061.35, a8 ngainst $77,373.62_last year.

Tho repayments on Mortgsge Loans dur-
ing the past year havo boen on the whole
very satisfuctory, amounting altogother to
the sum of §1,491,185.04.

The full limit of the power of the Company
under ita charter to receive moneys for in-
vestment being 80 nearty reached, thoe Diree-
tors have rrom timo to time been compelled
to decline many offers of additional sums
proffered to them on very advantagoous
terma,

Lho total amount of moneys catrusted to
tho Company by British and Canadian in-
vestors is now §4,483,000.

The very favourable terms upon which the
Company has obtained tho funds placed in
its hands for investment, havo, in a great
degreo, counterbalanced tho prevailing low
rates on Mortgagoe Loans, and the Directors
aro ablo to congratulate the sharcholders on
tho excellent results of tho year’s busiuess,
and tho thoroughly sound and stable posi-
tion which tho Company continues to main-
tain,

The Balanco Shoov and Profit and Loss
Account, together with the Auditor’s report,
aro submitted herewitis.

G. W. Anay,
Prosident.

Fixaxcian Staresexy oF g WESTERN
CAsADA Loax AXxD Savises CoMPANY
For the year ending on 31st December, 1893.
LIABILITIES,

To Shareholders.

Capital stock...81,500,000 00

Reservo fund.... 770,000 00
Contingent acc’t. 78,461 55
Dividend, payable

Sth Jan., 18M. 75,000 00

—$2,423,481 54
To the Pubdlic.
Delertures and

intercst. ..$3,453,566 32
Doposits ....... 1,030,135 35
————84,483,701 67
Sundry accounts,
including cou-
pons outstand.
ing.... 651 37
$6,907.814 59
ARSETS.
Investments ... .....ce..... §5,795,217 92

ice premiscs ard furniture,
Toronto and Winnipeg. ...
Cash on hand, and in banks..

117,358 95
85,179 72

$6,907,814 59
FROFIT AND LSS ACOOUNT,

Cost of manage-
ment, viz.:—
Salarics, rent,
ingpection and
valuation,offico
expenscs,
branch oftivo,
agenty'commis-
stony, aunditors’
foes, Xe... .« .8 52,376 K2

DMirectors’compen:

satinn . 3,830 00
Intereat on  de.

posits.. 42,788 93

4
. .

The Presbyterian Revlew.' “

......... 144,586 01
—— 8243,677 78
‘ Net profit for year,
applied as follows :
Dividends and tax

thereon........ ++8152,657 50
Carried to contingent
aocount .......... 14,805 0

5
—~—— 8167,552 65

$411,230 33
Interest on mortgago
snddobentures,ronts......... ..§11,230 83
$411,230 33
WALTER S. LEE,
Managing Director.

Toronto, 3rd February, 1894.
To tho Sharcholders of tho Western Carada

Loan & Savings Company :

GextLeMEN: Wo beg to roport that wo
have comploted the audit of the books of the
Western Canada Loan & Savings Company for
the ?'ear ending 81st December, 1893, and
certify that the aunoxed statornont of Assets
and Liabilitics and Profit aud Loss are
correct, aud show the true position of the
company's affairs,

Every Mortgage and Debenture or othor
socurity has beon compared with the books of
the compan{. They are correct, and cor-
rospond in all rospocts with the schedules and
and ledgers. The bank balances and cash aro
cortifiod as correct.

W. R. Harris,
Frep J. MExET, } Auditors.,
Wu. E. Warsox, F. C. A.

The old board, presidentand vice-presidont

woro re-clestod.

Brain
Workers,

Horsford's Aciéd Phosphate

is recommended by physicians

of all schools, for restoring’

brain force or nervous energy,
in :ll cases where the nervous
system has been reduced below
the normal standard by over-
work, as found in lawyers,
teachers, students and brain-

workers generally.”
Descriptive pamphlet free on application to
RKRumford Cheimical Works, Providenceo, R.X.
Beware of substitutes and imitations,

For sale by all Druggists.

SERDS Win. Bvans, Stedsten,

McGili & Foundling Sta.,Montroal.

Novelties and Standard Kinds of Vege
tables and Flower Secas.

Qlovers, Fino Timothy and Seed Gyain
Approved varieties of Corn for Ensilage.
Everything for the farm.

Choice Misxed Grasses for | Meadows, Pas-
tures and Lawns.

lllustrated - Catalogues - Free,
WRITE FOR ONE.
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INDIAN SUPPLIES.

SEALED TENDERS addressad to the undersignod
and endorsed * Tender for Indian Supplies,” will
be roceivod st this oflice up to  noon of
MONDAY, 19th  Aarch, 18v4, fur the delivery of
‘l’:%l:xi:olgppll‘es. drlixring ﬁ;e fiscal yoar cnding 30th
. at various ats in Manj
.\'o}{thwcsr. t'rcniwrlu. o foba aad tho
orms of tender, containing full particulars, ma:
be):afl by applying to tho undermgned, ot to th’!:
A Indian C. fss! at Regins, or to tho
indian Oflico, \Vmulp:lav The lowest or any tender
not “eoessarly acoeptod. .
This advertisement is no to bo inserted by any
newcnaper without the authorlty of tho Queon's
Printer, and no claim for Paymest by any newspaper
not having had such authority will be admitted,
HAYTER REED,
Deputy of the Superintondent-General
of Indisn Aflulrs,
Departincnt of Indian Affalrs,
Ottawa, January, 1%,

AL 499 Quesa St. West,

You will find an_clegant anssortment
of Tailoring Goods in Scotch, Irish
apd Canadian _Tweeds, also Over-
coatings and Trouseri.g ia, all the
latest c(,icaigns.

ELME:S & CO.

Easter Music Frep timatodies &

Manhattan Bld. Chicag

TSIC BOORS RRER! 555 kg

—

>

Sl o B T

im0t MANUFACTURER

’:—-— b

42 TORONTQ,GNT.

ARTISTS,

DON'T ruln your jicture with
cbeap German and Ameriean
ooloré.
The best in the woild are
within reach of all
MAXTYACTTRXD 3T
WINSOR & NEWTON,
Artiste Colonxen to
HER MAJESTY THE QUEEN
AND ROYAL FAMILY.

Yimand them from dealsr
and talre 20 o{g:

A. RAMSAY & SON, .
MONTREAL
Wholomle Aganls for Canads.
Manufactarers of

Land, Qolors, Yarnighes, Ete,




