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There has been little doing in financial circles during the

past weck. Speculation has ben restricted, and the chief
end of brokers who hold stocks appears to bc to get rid of
them without breaking the market. The little spurt in bank
shares during the latter part of last week helped the " longs "
to some extent, but the supply is large, and under this pres.
sure there is little hope of a bull markct for some tine to
Come. The onlv hope for stockholders is a bountifutl harvest,
of which present indic.ltaons are cheering. This will save
mnany losses to banks, the discounts of which, as before'
pointed out, are very large. The statements of these finan.
cial institutions the past year haie been better than for nany
years, and it is to be hoped that the statenients of 1883 will
te as good. Considerable caution is requirel, but donbtless
those banks that came throughi the severe ordeal of i8 75-7-q
have Icarned a lesson they will never forget. The chief
reason tiat stocks are depressed lies in the fact that there are
more leld on margin than ever before. Another reason is
the comparatively high r::tes of money. Two yCars ago cali
loans were made a( 41 to w per cent., white the currcnt rate
is now 6%, and in some i.>stances 7 per cent. was paid during
the past month. Thle opening up of the North-West tends to
tighten the market here, and our leading bantks have with.
drawn large amounts from the United Statesfor moreprofitale
employment in the Dominion.

The annual meeting of the Imperial Bank was held on
Wednesday, and the bus'ness of the paIt year was very satis.
factory to sharcholders. lhe " rest " fund is now 34 per cent.
of the subscribed capital. *Ihe lank ofConnercestatement
was published on Wednesd2y, and is considered the best for
a number of years. The ntc profits for the year are $758965
against $652,333 for the previous year, and there was added
to " rcst " $So,ooo, making that fund now $t,65o,ooo. An
inportant item is the Teduction of " bills discounted overdue
and not specially sccuîred. f(rom $213,984 1-st vear to
$94-578 this year.
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Iludson Bay stock has gone back on its holders this week,
having declincti fromIl £34' to £32. This has created a
httle uneasiness. but it will likely find nany buyers if it goes
to £ Much Iiglier prices are anticipated for this stock,
and Canadian holders have every confidence in it. The de.
pression is attributeti to the gencral easiness of foreign secn.
rities in L.ondon on account of the Egyptian troubles. A first
callt of 5 per cent. has been made on the stock of the Duke of
.Manchester's Nortlh.West Land Company. Both here and in
Montreal subscribers have paid up promptly.

Th1e Toronto Stock Exchange is increasing in numbers and
infinence, and there are now thirty iemubers. The mettber-
ship fee is now $i,ooo, and the latest menber added to the
rot is Mr. S. A. Denison.

Vere tinte cati be said of the business transacted on
Change the past week. In a few instances stocks are higher,
and in others lower than last week. The differences, how.
tver, are slight, and the feeling is more "bearish an
"I buish." Montreal sold to.day at 207, and 2o7!ý, closing
ait .o7 bid. .\erchants sold on Tuesday at 1 -6, and Com.
Ilerec yesterday at 143 and to.day at 142. Federal has been
selling ex.allotnent since Tucsday at 148, 1. 7, and a461,
or :lual to 156, ;55, and 153. Iiperial sold at 135 Un
Wednesday and at 35 '_ to-day, the first sales for so-me tine.
Dominion continues very firni, notwithstanding that many
operators think i "toppy." Sale., were made on Tuesday,
Wednesday, and to day at 893y... Standard remains very
quiet, the only sale: repoited being on WNednesday at 113.
Hamilton is easy, the tully paid-up stock offering at 122, -nd
the fftyv jer cent. stock ianted at ài z, with nu sales reported.
I.oan Companies' shares have been inactive, there being appa.
rcnly lictle deiand and fciv offering. Values show few
changes from last week, and transactions the past thice days
were as follows: Building and .oan at £o4, Real Estate at
982, Li.ndons and Canadianî at 13! and 13o, and Ontario
and Qu'Appelle at 134 and 135. Miscellaneous shares have
been exceedingly duil, there being no sales reported. Insur-
ance stocks and Consumers Gas are rather casier than a week
ago.

Tlje fohlowing are tle Iuotiations of etoek d1ealt in at the Toronto
Stock Exchange at the close to-day, as compared with IatThursday:-

im-4 A1keN. l. A Asked. Bid.
lontroea..... ..... . . ...... s1 2"1. 2071 207

Ontaro.................126 26 l . 124é

mmer............ ...... 143 143 . 142 141
meril.. ........ . . ... 1 Î; .. 1Ma
Fedeml n x.allrtm.nt........ ... 1-13 14; .. 1472 14
.)oiliih. . ... :.. '.............'93 , '44 ,' îl3t lui
$Stat-trd.. ............ ....... 113 114 Ili 113
Hamuîilton....,.. ...... ....... 124 120 122 ...

iD . l.t..e......... .... 117 1i6 1 . :t 112
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