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LOWDON & LANCASHIRE LIFR AHURAIOI
COMPANY.

The 34th Annual Report of the London & Lan-
cashire Life Assurance Company is one upon which
the management can be very justly congratulated, as
is manifest by the following comparative table :—

FINANCIAL MOVEMENT.

Increase 4
1893, 1896. Decrease.~—

s $ $
Premiums net...... 970,285 1,093,293 -4 123,038
Interest, &c... . 203,140 223,040 + 19,000
Total income.....oeveveeee. 1,173,395 1,316,333 4 142,938
Paymeuts to policy holders.. §30,708 517,935 — 12,773
Expenses and dividends..... 267,183 307,098 4 39.713
Tolal OULRO .eeevscencnenness 795,098 825,030 4 26,936
Excess of income over outgo. 375,304 491,303 4 115,999
Total assels. ... .co0ee socnses 5,295,995 5,740,295 -4 492,300
Increase in number of new Proposals. .. .ovecvaoee 413
¢ 4 Sum assured new proposals........... $£594.290.00
4 4 New premium incom€..coeeeceaecieaas 36,710.00
e Total assets...c.ooiiiatiacsiaranenass  491,300.00

The increase in new premiums was the largest in
the history of the Company. The large increase in
total asscts of §491.300 was much larger than in any
vear since 1893. An increase in total income of
$142,038 was coiucident with an increase in the total
outgo of only $26,939, leaving the considerable sum
ot $115999 as the excess of income over outgo by
the opcrations of last vear. A very satisfactory fei-
ture in the statement is the decrcase of death claims
by $12,390, below the amount in 1893, which is con-
siderably under the expectancy shown by the tables
upon which the business of the Company is based.
One, trifling item in the Balance Sheet has much
significance. We fipd that the Company had only

$C10 of interest overdue at close of the yvear out of a

vast mass of interest-bearing sccurities, such as mort-
gages, government and municipal bonds, and railway
stocks, amounting to over five millions of dollars, So
small an amount of interest arrcars as 010, on 3
millions of sccuritics, shows with what excellent judg
micnt those securitics were secured, and how diligens-
1y they arc looked after.  \We note a slight increase
in the expense ratio, but when the harvest is prolific
in vield, a small addition to the cost of cultivation is
of no momient.  Since 1893 the sums assured have in-
crecascd from $3,223,170, to §4,432,140 ; the net pre-
mium income from $698.070, to $1,003.290 : and the
invested funds from $3,488.960, o $3.790.295. At
the close of the books. on 31st Dec. next, a valuation
of all the liabilitics of the Company will be made in
connection with a distribution of profits to the policy
holders for the five years which will then terminate.
Judging from the accumulations of the Compam
since 1893, we should regard the prospects of thiz
distribution as very promissing. The rapid expan-
sion shown by the London & Laucashire, in volume
oi business and financial strength is a tribute to the
ability of Mr. Clirchugh, the Company’s Manager
and Actuary.  The Directors in their Report express
appreciation of the great attention given to  the
interests of the Company by the Branch Managers
in Canada, and other parts of the Empire.  The cow-
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pltmcnt to Mr. B. Hal Brown, the Manager of the
London & Lancashire for the Dominion, is wolk
deserved, as he throwing all his well known energy
and ability into the work of extending its Im-uw.~.~..

in Canada. .
+

GOVERNMENT BANK ACCOUNTS.

The following table shows the working of tiwe ace,
counts kept by the Federal Government in a number
oi the banks.  The total * turn over ™ of the Govern-
ment from 3oth June, 1893, to 3oth June, 1896, was
$121,817.950, of which §~9.53,. 12 was with the Bank:
of Montreal :—

BANK DErosits AND WITHDRAWALS, 1895-96,

'

Cralit

. egumite Witlidraw'ls fialance

Name of DNank. "":""3 yoar ﬂ“',’,g.k.‘.'. ar sun’- ..mm-.
$ $ $
Raunk of British Columbinr...| 3.381,0:8 3450005 271,083
British North America...... ;5.709 35.901 5,006
City & District Savings Bk..}......... vetere s 93,347
COMMCICE . ccvvte cosaes ave 1,464, \xl T 1,408, -86 25,619
Commercial of \desor 103,367 110,500 5.670
DominioN.ceese ceienvonans 597,654 398.530 21,738
Eastern Townships......... 595,43% 594.459 21,472
HAmilOD ccveee tovace canann 219.1350 220,604 18,550
Halifax Banking Co........ 223,049 ::o,n:o 38,319
Hoclielaga.........ccouuen 96,730 96,608 19,298
Iopegial....... cesctanse ooe 03 306 1,202,604 65,311
Jacgues Cartier...coeenane. 53731 253,384 19,046
Merchauts Bauk of Canada. ‘,83931? ,.&.,._,m 209, 310
Merchants Bank of Halifax.| 1,329,010 256,646 196,640
Molsous ......... csiase soan 935,446 (),;8566 21,418
Montreal c..oesianieeiaasl] 35,959,950 40,577,201 1,892,038
NationalC.ceees coness casase 70,053 ;6,214 5,203
New Brunswick ...eee cueees 673.349 673,619 18,872
Nova Scotia, Halifax ....... 3304974 3220642 451,604
(01117 £ 1, YO s 190,96y 393,510 18,409
Ottawh coveccocncecsonncnns 253,393 250,787 17.420
I’coples, Fredericton........ J 216,607 4659
“ Halifax «.oocavaen ng,os; 116, 366 6 z3o

Peuple, Montreal ...... .... 8,007 170452 vevevene-
QUEbEC cvceveiainicescanann 260,330 207,086 16, 5,3
Standard coeeiiieiiaiiinn 238913 238,08 *«;,3!8

St.Stephens ... ... ... 166,356 156,527 2,67
TOTOMO ceenvsvranane cannns 3734145 373.%27 19,148
Union of Canada. coceae.-.. 3,500 0,536 478
Union of Halifax ..... caees 114,081 113.950 1.877
Ville Marie ...... ... ceeaen 193,968 196,307 5,256
Yarmouth ...... ... .oaen, 199,284 193,210 24,702
Totals . .eeeennnens ] 60,162 515 61,055,640 3,596,679
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CONTRIBUTORY NEGLIGENCE.

When a railway traveller standing on the plattorm
of a car was thrown thereirom, and Killed, had he ex-
posed himself to unnecessary danger by accupying
such a position 2 The case of Mitchelt #ersus the
Travellers Insurance Company  turned upon  this
question, and was decided in the negative. One
Aitehiell tield a policy in the Travellers” for S16,000
While travelling he was killed by falling from the
platiorm of a car, or jumping thercirom with suicidal
intention,  The policy provided that, it was void if
Geath or injury was the resalt of voluntary expodure
to unnecessary danger, or from a violation of U
rules of the Company on whose line he was wravelling,
The Travellers” contested the claim as voided on
both grounds  As to the latter point it was proved
that riding on a railway car platiorm was a violatian
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