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sad tisac depXst miglst couer vil tia fosses mado, bel
as «'e bave 8.-owni, tisera un ba no u ncis erilt cis-
talned lu lise caste ci lira pulicies.

TisaBlli lias beea modiiled b>' Mr. Itese sumsenliat
pince il «'a firgt moda public, bue l s i u8tands

*ICs000 is Illta maximum &murirtuof e! posit rt, 1uirc si tn
an>' caca flron au>' combineit office, sleo rlitefi conclu.
pions «'e havo deitwn ara isaspid on conisdtions lers un.
faivorable to tise tiîeury o! a depsit liaui Prc tîtoso of
tise measuro itsol!. WVo corect, ltstefero. but hIse
tilet Ibis Bill, laylng down lite prile of exacliusg a
rieprait front Lifo lusurauco Compatties ta secure Iheir
polie>' hoiders. «'iii net pas. anti Chaat ln-tead ail Coinu.
Vanties dotîîg business ln Canada ba obllgedt Io pnblish
ttelailcds statemtsns. net merely ef! lir l.atîadiau. but
ef iseir eotfre business ansd finsracial condition. No
sennds campaury can abject ta plao'ng raicis a Pratement
beforo tise publie, sud tire confidence ta «'lic it «'iii
tison bce eutltied «'iii Se fitidd ol tis reai soivento>.
not.ca tire fact cfil asving deposilat!l an amont far
too »Mali tu bo of agir practIcal value,
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MIT E bave befu-o n flic Report or tise Select Cetu-
Ymilie of tise Seuatu cu lte cri-ici lu Ontato lu

October ]ast, fulloiolng fic tu'penstun t tise Commrer.
cial Biak.

Tise report centaints auswers ta certasin questions
stubmittqi t hoal b' tie Cornsmittet, train M'essrs.
ttslter t.titarto Baik), Bagne tiîsisk ci ][orantos,
Dallas lBatik of Commerces. In ollanste jIlît alna-îlian Blank), Casselt «,arc Banks, Ar-noldiNsa-
District Ilanli). Moton tSecrc'lsey Trustees, Baitk cf
bpper tanadai, Silenaun nl, 1utbtt lsiteî, % ntrau

qisanue-à'aonaiel, l'alisn (Bank of Bl. 2N. A.>, atnd
tise questiuus eubmittes te Mr. t-tniig, Manager ui site
Bauk o! meatecal çsistclt, s0 jare, trits fot, heurt
auswered b>' bin. lise>' dnfiler aomoeisat frens tisuve

sont te tiye cîtter Banik, Lon1g bispca, s is ature,
aaktug fusr dtect,îîttormaltun stis tregans sw lite course
puesuqd b>' rte BLIs ut Muistreai turltig lite crias.
Tise foileteugare trio ami et ntsaissivarcs 'uertes sent
I0 MIr. Kingz-

i . Wbhaî «as £bce cundi&ues t trsde gencral>,s
'Ontario, tt<5t'ct.n tise l-t iîpientber sand liiiti clo'
ber ltisaI!
*2. IV but «'as tie consdition et same dnrusg lise ris.

matnder cf Uctoiser, nd duwv l tis mb Iitialte ui No~.
'v1ember!

-- ,. wisal «cru lise causes esfilert combaia ta pro.
»duce tise gelserai mnetur>' derangeuseas and great
depreson lu bustness. wicis exutta duriusg tise
pesait jefou-red ta an C.tucry lia. 2, sud «c Cli,>

siggravaled or aiiayed b>' an>', aisi whisa, speciai
causes!
"14. Djd an>' of flico Agents ci tire Disit ci Mon.
front, danlugi tise perlnd aboue reteru-etu , refunes
recels-e, except la collecution, tise autes ot esa>'c 011e

.. plCuo.paylug Banks ia untariur
«*6. F arassile Luttte watts licsso u it coin-

loiai n ntructtug Agents cr Ulisctrt ut thse
- Bank cf Molntrent, ce euistue rs tu-sndeesitoot b>
tisenti, or au>' o! tisen, tlsstenltteg tteus tu, ectuue Ifs,
noates of ctircr apcle*pa>'lng b.ststtc tl.'ct's, ia ces

,16. Boe« diat ti etiusdîîîo otaiasrs dorsal; tn-
munisaÙ cf Ucleuer sud âuiuec ailcet lie (lts

-cot at tend di-pusita oi tie bak ou .Montrest su vii'
"tarte?

-1 . Stars tuse-ameunti t cac-ti--ibuanls andi de.
'po3s-uf &h isace uant Mlontrerat, ins untaclo, un tirc
"lOti sud Str Uictier, aud lista 1ovenoor IsU

I8. Wbat, etouai of spi-cie «'as field b' lise flanIt
o«Montrent on tre Ürst dasa ut Januar>' sud Jot>' ls
osci of this asi lie years. and tvih51 proportion dia

il; bear to Ibe circulatien sud depocîts ol tue Buaik a.
"ta saino parled?

'J . WV bal aro tie teriensu nusnoittune ua sulitîls
the Banks adjusî Itiele bsalances his cicit matser 1

110. W biaI, su y-aur opinion, tias becn tise e-fctc ul
thieAd cf last i3cesuons, pros-sdtng for ibosec saci

*Provinciat notes. upu ab tis aaking aute generas su-
"tereas o! fthe counstry'?

",11. Wlsat icgtaboa. ia jour opinion, «'unit lie
* Sst calcuiatt'd ta prs-eut, a recurgeuce ot a &amiraal,
crisal aut! gave ta tise ceountry, a acnut systont ut

e urrene>' 8usd bsnktug adaptcd &u lise tecuinlumeula
offc tt.sies and commerce'1

IVu bas-e nul spaco ta pebitsti lasuiâs iiligtisy
evîdeucegîvon b>' tie geuntlemen nssmed anus-c. out wuc
shahl endeas-cer t0 gave su as briel a leutis as passans

thsumbstance of titir replies ta tic questions ot most
gcncrat Importance anud tetercat.

Questcls 1. Wisat wua tiha condition of tradte gene-
rail>', ln Ontario, betic-cn tise flint of lSeplembcr and
fifteeutis Octuberiastr

To tItis question, flic ntswer front ail oxdCpt Mr.
Prton, cones «'11h posfiivuffl flt the condition of
trade at fic portitd ated «'as round sud eatielactory.
monoy pJontiful, cropas abondant, and being rapldiy
moved t0 markcet, and every appearance of ooutiîîuei
prosperity, Mr. 1'aton sîttom filet 1irade generaii> «'as
nlot satistactory.

Qisestuosi 2Iiatwns' iacoudilieoo same duriug
tire remniitder of Ccober sud dowu ta tio middio of
Novemiber.

Tise aue«'ers ta th
t
ls aro Ait t the reino eifrét, thst

followlug thse gus{'ent lui of fic, Commrercial llank te
mone>' vs ta be hall ta mova tise produce of tire
country' «'hicis. coueeqoentiy, Icli consideral> ln
price, sdl Cisat trulle fur tise finie v'as altuest para.

Qustion 3. What veo fio causes «'hidi comiied
ta produito the generai monetary derangment and
grett depresition ln business. «'hich, oxistetsl duriug tise
petiodl rferred ta lu Qucry No. 2. sud %veros lley sg-
gras'ated or ais> d isy puy, sud «'bat, special casuses?

To Ibis question Mr. Flatter replies thqt tie priuci-
pal causeof ftia criais vas5 theo suspension of flic Coin.
mordsl Blank, but fiat Il v'as ucodiess ta agiert Cisat
tts effects «'c0 greati>' aggravated b>' Iha iîjudiclous
instructions le.tsue by tho àlsnk ot M.ontreaî to il,

Ml uernd Agent8 througiout tise country. àlr.
l.In sîstes Iuatf lico iralluro of te C'ommnercial «'as

trio proxiuuato cause, foliowed by tho rois on se% eai
Iet tio lBanks of Uutarn un tise 2ils, 2tt, aud 2l3îi of

ocleber, aud tisat tio apprrcienetons teit w'ere rtsvived
sud ialteuaiied by tie reports. ut tise dîc-crt ditunR uî
tise bis of onoe baak nt tise courrter of ans tr'ut Agent
of fie iruvnc@, and nt ueverni of trio Custuns Blouses
sud l'ust Uiliccs, abtiaitsu nessnets aucreas'd santil

trio sanurcemetst v' use adeaa tio u.,oerxment
Woald recoîve Ibliseniss ot ait chartercd banals,

xcPt ann tummerciai sd Ippor '.aîada
«'heu ise sarte raitîdaly aubded. Mr. WVood.

stailes repiy s as t os. lire ,nmedse cau-e
*ci the0 crisia wua flic auapen tot of abimo mCr.

merdlai Bntsk cf Lanada. siieh eveuti maglt
navo bisca verLeci ba issu Directurt ut flets Cisaille.
lion malle carrier apitçaseSul lu thse Baul.s usl un-

tarts fur assistance, Lut thuir app icatt «'as de.
lai cd sli tiae day ..J lus eue 1u.coîn, saidi even chisa
sa, vias made iu Mos.trtal, wero oiily titese of &bu>
Western banaka «'cre rsprceated, aud tisea tis
«'as not ratme lu lay, tire alpliuatiou for asbsatanco
pruper>' botturo theo terai lisuards of the liebterné
isank.s. Bad tiscrebeea aullclent tinto giento cu.
aider thse &pplicalion allai ploper seenr»yj oitcrvd 1
feel assured aibat lise miitsite a'cisaaco wouid bravo,
4eon given. Ibis asjensui ut the L.ummereîal b.u
tise tfftçt aises cf sumewtia âhakiag tihe cuidence
ut the pssbto iu ail papier mutai>, sud tii feeiu,;
«'as luoreasedbs tic action ut thse Blank o! Mon,~

lu-caii t îgrapiag lu tituir agenis at varions poiunt,
ntisat 150>'teînia cossfldcsst<slcstIon. Tit col.-
fbdestias cautluti Ivas in effe.t, if not iu «'urde, an
o rder to refuse 110 bailli of cer-tatn bats. A% au

jubanuof fli isoursuus ivay su wiei tItis uperatud
tu tuortaso ausd.n ,alcasfy tIse pansie, 1 nia> star. tirai
a BaLlroad Cumpauy, lu Mailing theiu ouai dspsasî

rat cao of tiseAgeacles ni tise Banik of hoioasl, isad
*a tees billa pucised out of tlsei depst8it and mres 4
lu lasus. AL leeu fle Mainager cf thse lluslzuaoj
LulIpasay, tetegrupisetu ail rte 4tations lIpus lits
Istu cf rend tu refie fic bilia of tills baruit, «'lacis
v'as accuriagiy dont>. Ibis action, wti tùus:r3
.1 sa 4bislar kisd, nggrae.sted se:>' usoc.s aise fet-s.it
ut dicttiat %viiict& iss caued b>' tise auspeabiun ui

tieCommeircial, as tisa toiegruph is res %veto ftcçîy
îEud tae pread tie feelinsg o! distrust. lis fevsn.g

A. àiacduuatd auisouced &tar Choe ussve-nmees
«'coud reci e uane balie f ait ts cisarfecd baîi

jexccspt tioe (oumercuat usdi the liper Câaîsa.
jMr. taseis didters frocas tlin puccet!iag lu tisat lie
eays .- I «'ase asrted at lite tUne Chsat lthe tison ex-
sass ttndiateublu tise baci.a wul' aggu-avated b>' lis,
action of aise 1iank ci .àlouiatu-ea, iseforo aud atler thse
îtsspcnstun uft nnCutuuserçsas liant. Ibiastva su>-
Sevsuenziy rtfuted, sud Il muetI nai lie admiîtt!,

sat, bunt lur e lise lunIj snd àibesai aid flbed b>'
Cisat bat, thse diatruat Wanld bave extonded and

j pruducdot!ts muai ecrite us GsSquence. . M As

nold ta îson-cousmittal, sa far astso coure of tise Biank
of Moutreal le coucor lied, rei'errIug ta tire rumeur of
tire course pnreucd b' ChtisIntsaitution se issvitg iseeu
an aggmstalng cînsse, snd Il w'itla rumoe svhelivr

foundet! on tfrutti or net, obitslned crodeuco lu On
tarteo Mr ittongises- lise causes cflthe derange

meut as isig 1Tise snspceriou G! tira Commercial
Banuk, tie fiuptieins essot upun tie Ioval Cana

dise, saisi arfeelug 0funcortaliy lis tic pnblio tnid
as t tise poifl icu tlîk cf Muntren ai«îsJikely ta

"purse. Tio auara wss ver>' muets aggravateil b>'
"validais I> iug rumeurs of itamhi Inteutions on tise

,-part otsalait aamed Institution." MIr Steveusors,
rep>' «'as uistsnliaiiy tiesamn,. Me. l'atou attrisutes
trio tuetar>' dcrangemeat to tise reliure o! tise Comn-
merchiaait, tia tempnerary cxoiteenat eansed by
that ev6us, relailtng luna rua ou soma cf tise Blanks in
Ontasrio. Tihis excitotut nit «'is aiisyed b' flic ianks
Meeting flic un on Ciets. sid aie by tis acionu ni

tise Ooverumetitn pubicl>' niiiionuclpgtiat tluci 1ste.
of &iH Csarfercd Bianks, eceptltic Commercial sud
Utiper Canada, «'onid bo rccets-ed ln r.&) meut otdnlite',

Mr. Vezina gives flic suspension of tise Cumîsser.
ctal, as t'se principal cane of tic munetar>' drang(.
meut

Question 4. What lias ben tiacirýt prodnced lapon
tia poicy ot- business of tie Banks lu Ontario. as
ovideuced by tie amouant o! thalir discounts, beforsi
sud sinco flie criais?
lite replies t tissquery orgenriiyisattsesau.,

pursun a rnstrsctten puiiey fer a lime, greali>' enurlat.
ittgilieir oîêcunts. r.stscntv itefca

beerl sasiniry.
The0 next tsveiveqsorle aitd tise litornsAtion eliclîrdl

are n51ut ltniu,. nieserît, except. as5 atiiviug stint
tlsrugn I siuscIr n its.udi b' sînto iattit. ci Montrent,
aItat institution isas cumpelied a ettuber of tise cuser
battks te hidt a certain atuusL ut Legai T'enders,

wtlsot intore3t, ta lien et êitele, bul, wic itl(se>
ceunl t c- as rite eq's0nasi,t ui specte, an tntr
cedtnaey buel&,.-ý% 1lise puner uf cuerciin ouabc part

at Mn Biants ut Ailiets , rebted at is ab)sitty t0 demtnt
a aît>' sîcm uukuaance3fruits uîisc bricksantgusu
or toger Itnders et ils dirèreut branschtes.

e~ss«s.il liâtîta J urIset:e tasbe lise h effct
et tio Act ci saht ,csb-iun. pro% Iding fur tise issue ut
l'eu scià ~.tsais-a tio Bauitg ant! gouterai an-
tuets ut 150 cear'eseca n tarlo.

Me. ktit cutjeid,-rs ti..& aisj ltscunec[)usaicO ucca.
siolet b> tie Act iitisrto Miay' hava au-sien front uts

pessiegvs bti sg bers, cotslincd 10 un0 large mesie.n
liou, but tsasitd ttsi it ut geail> oc"pstd by tile
Battke, il wuoid arabe bea ,,pLtu flie ver>' ecrtus
objection ut iaing no proetys fur tise perindicai

extvanz§iees ut lise cerrenel' Mr. ilague state8 tisnt
tie effecî, cf tiseAdt bas licu ]le ltatril ta 1Isle
faut ssppareeuly Cht Lo bftnsk bat lthe Batik crfMuu-
tical, w tscis was a largo creditr of tie teeerentits,
cante nsssaec La ptuvsilns. Ho believes, isosesce,
aisat tiscre la muslis lIcs ispecie field isy tisa Batnks ansui
belote Crie pascsn)g ut (lie Act. Mr. Pallas cuacettei
ftIsabcis Act, luisdleci.y lias tm'en prejudscial tu tio
banksug sand gaserai imnt'rets, ut ite ceunIry' su en.
attug tise Batik or Ilentreai te rele tseîl ut ils
itxisur uta lcircutsluît. notes, and ceusoqueuîsy, lu

li table wltla comparaive lmpun!ta1 diaeeggrd tise
tileaI ot abtuse eltist-els uf disîrubt, weinchin l pereuas
os pas_, aqf,%î taure ur i" injuriaus>' theu circuis.-
Isi c u &l Banks. lie asi cussccdera Chlat a forîlser

tijur>' bas bersausstaiucd itrougs tie ver>' -eu-ais
gdupit t.u ut upecse eultiug froua lie perativa us ttse
Ac,. Mr WnVnudinedsfferlrunmhefurc.gusn>genîtt
mnu. lie susses litat attiste busie of thîe saîroduttueai
ot ftic Act, il cu-,atud aimmot a finansai criass, andi
tirât tise business botis et flic countery and utci ls
Banks asfferesd serus laie:>' a.e a time. aud tit fut
1,,t tas uperstsen &tre w.unit have heurt, lu tisa
opînlou, nu crisis or plis is 9ctober lutI, Ctia iad
tie Baux cf ltrssai bn-cii un lise came footug suia
.ihtr Btauksa o1 I ets.&o, wuaid net bave darest te
cust dI5ccdàC on cite bil sol allier bazaksjust, accsses
al it8eti, bui ti, isaating lo contre! of tise tuecera
mtxsL Iccue, at tas placcît beyeud injur>' b> arn- as.d
s it aî iar y lise tuuverumet'n net oui>' for lis clvi
ctrcoiaîun, but At la Psitt a per centage upua thse
tuuverniueat sîrcelaltie, il ny~ mauttlest>' ls snîs'rebi
lu drive in [bco circulation f tise otiser Baukei ta .,des-
Ctia Iis migusi i> get out Mr. Cuss'.la canust sec

absat lie Act bus ad au>', eeçt oeon flie brukfial andi
geacral interesta o! tise country Mfr. Arneld cen
aideras Chat thie efftot bas been boJurions. bocassie il

lbas worked par-1a11y ln gti"sg ent îrtdue jpre.pusdez


