
THE MDEPENDENT FORESTER.

Let us next turn to the experietice of one or twa of
the great American cosipanies wvhich are now nearly
half a century oid, and see what evidence their ex-

rience affords upon this question.TeEutae
Life, of New York, for the ten years ending with 1887
received in preiniums $106,252,13o. While it paid for
death losses during the same pcriod $32,670,051- SO
that thîs Company could have paidt ail its death
losses, even if it had bées collecting only oite-third of
its prcznium. rates and stili have had leit a surplus of
$2,747,325. Take also the New York Lif.i Insuriance
Company for the tes years ending with 1887, we find
that its premium income wvas 89a,o83,340, one-third
of this amousts ta $30,029,780, while it paid for
death lasses cluring the sanie period onlyZ $23, 151%157,
Sa that this Comipany if it had charged only one-
third of its premijus rates, would have hnd enougli
înoney ta have paid ail its death lasses during the tes
yçars, and stili have had lcft a surplus of

86,876,633.
Thus the experience of every live Insurance Com-.
pany, whether old or young, contradicts absolutely
the statements of the Manetary Time8, and demos-
strates by the inexorable lcgic of facts gathered tram
actual experience that the rates of insurance of the
Foresters are ample for ail tîie ta, came.

Suppose, now, we apply ta the Canada Life the
tests which the Mûnzetary Tfimes applies ta the 1. 0.
Y. and ta ather Fraternal lenevolest Societies. The
Canada Life admits applicants up ta 65 years, sa that
we are below the mark<, if anything, when we assumne
that the average age of its original policy-holders
must bave becs as high as 35 years. IlNow rnove
the band of tume twice twenty years," and the palicy
holder Of 35 years of age bas become 75 years aid.
The Axacrican Experience Table tells us that the rate
of mortality at that age is 94.3 in a thousand, while
the Dominios Superintendent of Insurance infornis
us that the officers of the Canada Life report that the
death rate is that Company, after 41 years, is only

8.9 lx 1000,

instead Of 94.3, called for by the inexorable hand of
death. The same state of affairs is truc af the ather
active Old Lise Companies, vîz.. that the actual rate
of niartality is away belaw that caUled for by the Ex.
perience Tables.

lu his last repart -the Dominion Superintendent of
Insurance states that Ilthe -dcath rate bas bees en-
tirely re-calculatcd for the last four years," and "lit
is believel tbat the resuîts arrived nt represent the
actual rnortalîty amang insured lives in Canada as
accurately as cas be gathercd framn the retumns of the
campanies," and are represented ta be as follows
amang the active companies, ta, wiî:

z885-9.61n, r,ooo.
z886-8.î in î,ooo.
11887-8.3 in 1,000.
1888--8.6 in ît,aco.

There are a number of substantial reasons for be-
Iieving that the rate of martality amosig the Foresters
'wiflbe even lower than that expericnced by the in.
surance companies. In the fir5t place the limit of
age for admission is up ta the j5th year of age in the
1. 0. F., and amang tue irisurance campanies it is in
nosie, at Ieast. as high as the 65th year oftage. Inx
the second place a large proportion of those wha in.
sure in the ald lise companies are mes over 35 years
oftage, while a very large proportion of those who jais
the 1. O. F. are young smen betwees the ages af r8
and 3o. The average age af the niemllers af -he
1. 0. F. to-dayis

ONLY 28.67 Tr.Alts."

The selection of lives is another inmportant
element in connection with the business of
Life Insurance, anid in this rratter thesystem
of the 1. 0. F. must be acknowledged'to be
far superior to that of any Old Line Insurance
Company. In the first place the Medical1
Examination IPapers of the 1. 0. F. are con-
ceded to be aniong the most rigid and the
best extant. We have a corps of Court Phy-
sicians who act as examiners, who as a rule,
are the leaders in their profession in their re-
spective localities, eminerit alike for their at-
taininents in their profession, and as honor-
able and high-minded citizens. The resuit of
the personal examiriations made by our Court
Physicians aresubmittedfor review to a Medi-.
cal Board, whose Secretary flot only holds the
degrees froni Medical Colleges of this country,
but who holds also the degrees of the Universi-
ties of Edinburgh, and Lond!on, England, and
who bas made bis subject a special study.
'In addition to the aboie tests every applicant
for membership in the 1. 0. F. must pass the
scrutiny of those who know of his daily life,
and in this way ýhe selected 'lives of the I.
0. F. are made of

A MUCH HICHER GRADE

than that of any Insurance Comspany can
possibly be.

Passirig to, the subject of our Reserve Fund
and about which the Monetary 2'imee makes
the following observations:

IlSooner than anyone could have reasc>nably pre.
dicted, one short year ago, thîs so-called Life
Insurance Compan.y, (sic), canductcd upon the assess-
ment plan, has begun to trench upan its short-4ived
reserve fund in order to pay crurent death daims."'

Further on the following extract is given z
IIHere are the figures as they have appeared,

showing lhe reserve f .nd on the ist of eacb. month
for three months from February ist, in 1889 and
1890:-

Month. 1889. 1890.
February ISt .......... $121.893 $192,236.
March ist........129,891 190,406-
April ist........133,184 184,879.
May lat........139,944 186,490

Increase .......... 8,os1
Decrease...................... $5,746.

And tbis decreasê would be 87,0co greater ifali the-
.dcath dlaims. up ta the 3oth April had fousd their
wvay in to the accounts. "

0f course what is sought to be shownk
above is that the 1. 0. -'. in the naturih
order of things bas entered iipon the period
which is but the beginning of the end so,
often predicted by the Mone/ary limies, and
that its former statemuents that IIlin ten years
the 1. 0. F. will have a stiff annual deficit
to, meet ".is beginning to be verified. In
view of the extraordinaiy 'e)jdemic of Ltv.


