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THE FOREIGN MERCHANT IN JAPAN VJXT

Hgr™ EptEHHfiE SEEEEEi^j __r ,Th. futu/e °f _^h . /°,reign trustworthiness, and, secondly, as affording Hence, though the foreign middleman has to ways remain in. the trade, but such firms have chases from Europe in 1907 amounted to nil
J a tOP‘? opportunities occasionally utilized by foreign- be content with a diminishing proportion, suffered equally with ourselves from the teen and a-half millions sterling against m l

.. of interesting comment at a recent ers more shrewd than scrupulous Unfortun- what remains to him is great by contrast with mushroom-like nature of so many recently es- and a-half millions in 1897, whife from Amen
Traerllng Tt ZxZZtZrkerf'ZnaaZZtZ “’Z*3 w“ rea,d aa refl^cî;1?| Upon what preceded, and there is, moreover, the tablished concerns. Slowly but surely the dif- ca her purchases in the same years were eimn
^rade" Z ma^ *e remar ed. cn Passant that the ability and morality of the British mer- well-founded hope that his conspicuous busi- ficulties of procuring foreign capital for purely and one-third millions and one and two tin. 1
within the past two years _ the residents of chant in particular-xm his ability because ness ability will, in the meanwhile discover internal affairs, improvements, and industries millions re speed vZ If then Japan fs '
Japan s premier settlement -have begun to dis- he allowed his metier to slip from his grasp, ne\y opportunities of profitable usefulness. are being recognized. On the other hand it is panding commercially, she is at the
spirit* mamlyy through theZedZm'of aPnew- mal drcumsZnZ? As'^ matter oTSct^Thê These features have been recognized from ZZr^ZoZtÏ rnanrld^Zr- tTusio^iW? b'" ?“ t°Vlthe

ly-organized board of trade, which not only British merchant was not even once referred t*ie Brst- But recent experiences have intensi- ,, y- JX ? • , d, ’ 0 . P , °P 9* Western nations. On the other
interests itself actively in all matters of gen- to directly from the beginning to the end of fied another aspect of the problem. Can Ja- Sj ^ F Z marketS ? ZZ *L1S ?ot,t0 b5 denied that> fl»ding Itér
erai concern, but has also obtained official the article, and equally, as a matter of fact the p.an afford to dispense with the resident for- wavq he nrnviHpH^hJ'thp5 V se ^suddenly launched into a struggle with, cx-
recogmtion as the representative of the foreign British merchant, throughout the history of «ign merchant in his rple of capitalist? Can W|,’I y gn merchant, Pe^enced and fully-equipped competitors, sh0
residents in municipal matters. Long notice- Yokohama, has never been connected with the she>in the absence of his co-operation, finance H 7 f. a? C mPensa 10n a. lust and las bce”. occasionally tempted to employ <le- 
able had been the fact that the foreign com- irregularities referred to It may be sdd with her over-sea commerce without detriment to Tn ZZZ ZZZZZ" £“■ ZZ’ ZZ °i! d°ubtbl1 eco~ vah'e,
munity adopted a laissez-aller demeanor to- strict truth that the general average of com- her development in other directions? Capital tTmrh r „■ °° “Iff ^Vaykm wluch the furnish material to her critics. Tariffs and
wards public affairs, and that, while com- mercial morality is higher among the foreign is her great want. She has not enough, not ,,d s„ ca^ be sec“red SCJ steamship subsidies, being commonly resorted
plaints were often formulated and suggestions residents of Yokohama than among any com- n*arly enough, to go round. In Hokkaido, in m.rnn„p. g°°d !°’ thu ?v®r» do not justify condemm-
advanced by correspondents of the local news- munity elsewhere of similar size not specially Saghalien, in Korea, in Manchuria and in For- f tPh f- ,, fg f rlZ iUSC î'°n’ b^ C tZ? banks' owlng to their connee-
papers, the isolated character of these utter- selected. But it may also be saidZmd this mosa> to say nothing of the home islands, ™tbc f'e’d ™uch-needed internal develop- tion with the treasury have been enabled t»
ances and their frequently intemperate tone is not merely my own opinion based on over great opportunities lie fallow for want of nro«table fnd timZnf *** ®°rî hnance the exports of Japanese merchants at
deprived then^ of the value they might other- 40 years’ experience, it is also a conviction funds to cultivate them ; and if, in the presence P , f d at the same time^of permanent exceptionally low rates of interest. This prac-
wise have possessed. This state of things has which I know to be prevalent among the Jap- of this urgency, she is relieved from the pres- i-,,™6” fructlfylng benefit to the nation at rice had its origin in Japan s currency needs,
been remedied by the establishment of the anese—that, speaking broadly, the British sure of having to finance for foreign com- ww ^ . .. .. twenty-six years ago, when she was
Foreign Board of Trade, which includes all merchant stands in a class by himself, just as merce, she ought to welcome and foster the itv of tht ? P+i a »? thC XctlT Pe,led to face the difficult problem of amass-
nationalities among its members, and, in addi- the British Judge does. In point of straight relief instead of obeying a sentimental inclina- u ‘ ?r 1 der T?s. be .‘j ’ng/ sPecie reserve for the redemption of
tion to unique value as an investigator and fair dealing, other nationals Contrast rather tiem to become independent of it. This phase ' Z Zsldent fnrZn° dl?pe.l?|Se. the Z hard'money payments, her only available re
exponent of trade conditions, has established than compare with him, presuming, of course of the question was eloquently represented at ha Z f 11 • that yeaZ? so“rce ^as to bl,y exporters bills with bank-
friendly and intimate relations with the Jap- that this applies to the general level, not to the the recent meeting of the Yokohama Foreign haZ ,f ufalhn? ma^ketS) s° th.at n°tes ,at aud to receive payment in cash
anese government so that the latter welcomes numerous exceptions elevated above it By Board of Trade by the chairman, Mr. ■ C. V. whirhZnZ hl carry*uS large ftocks abroad With that object the treasury placed 
and profits not a little by the board’s reports the British merchant, too, were laid the foum Sale, who enjoys the reputation of being ZZ ZZt ^ iZtot Zh°Ut loss'.,TheSe ch«aP funds at the disposal of the two prmci-
and representations. dations of Japan’s foreign commerce in the among the very ablest and most far-seeing ZZ-ZiZZ 7 W C m thC Pal banks, and the practice continued after ,t,

Last July the Times published in its Fin- Meiji era, and by him has been built a large merchants in the east. One passage of his 11° rf Z k Z depfessi°n. seven or eight immediate necessity had disappeared. It
ancial and Commercial supplement an article part of the fine edifice now standing thereon lonS and admirable speech may be quoted thft VhZZn s.Vff,fcn? to SUS" !le’ped dire^ exporters, and put a weapon
from me discussing the future of the foreign Yet there is no doubt that he and his ab"e “The temnorarv excesses of floating g Z l < P-era^on °f îhe fore‘gn. mer- into the hands of Japan’s critics. But, fprthe
merchant in Japan, and arriving at the con- confreres of other nationalities are gradually tal first duetto the mdemnitv flP ant and the foreign banker is very desirable rest, there are no solid ,grounds to bring
elusion that his seme time great share in the losing the paramount position they once oc- Ch’inaln 180s and lttet Z the forZn f d very comforting. ^ > charges against her, and it is matter for sur-
country’s oversea commerce is in process of cupied in that commerce. Their native rival loans had to find snZ 1 j” war Another feature of Mr. Sales speech which prise as well as humiliation to read the hyseri-
gradual diminution, owing to very active in- is displacing them Whether in the last re- used to give sunnortrfn thp pffnrt= t”d ^ere ellated applause from his audience of expert- cal outcry raised by some newspaper corres-
trusion on the part of the Japanese middle- sort, howevtr, room will not’remain for them external Zade NW that intoZl rZZ enced buslness, men was a protest against the pendents and publicists. Nothing could be-
man, who, not unnaturally, counts it an im- is a question which the evelts of the past few ments are absorbing m„rh ZZ ., q T now too prevalent habit of denouncing all tray more nervous timidity, or less of the jus-
plied reproach to his competence that he can- months have helped to answer It has always anese caoitalist find* a Whlr ZZ’ th -luP* JaPanese commercial expansion as a menace tice-loving self-reliant spirit which English-
not do his country’s business without alien to be remembered that if the percentage of the country and the TanaZp hZpr ^lthln to the commerce of Western ^ nations, and men aspire to be guided by. Japan must plav
aid. It was pointed out that this desire for the foreigner’s share in the trade is growing to see the uselessness of sa rifirZtoL b g P'Z Z ^Wth of a disposition to associ- her hand for all that it is worth,,but she does
independence had been stimulated'by certain smaller, the olume of the trade itself i^ rofitable business tor ZZt ^ tb S T°re ate’t wltb unfal competitive devices. In the not use false cards, or ask for anything beyond

th»^h — » - »» T» » ftrx? ■xt.ïï si”';;., sîüsüfsaü*in lurn «k*
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Former Visits of Royalty The Prospects of Labor
i HwflelZChSbVerUfFiMtiriiSte6 in mSiort ^"HrMikada SfSJapan”wasZcorXl, fedeSl'^^ tP1^ ealtl as theX MK HE'decItoe in industrial activity which great demand, for labqr/during the past few

the célébratipn in honor of the teri- a wafm reception in this citv v teaeratton of the vanoas states of that country . JFts made its first appearance, last Oc- y^rs, most of these men had beén working
centenary of the founding of that city Prince Louis of Battenberg an admiral the idte’tof’having the party j tobet has caused^a-very .^eat deal .on Jorced. etfélc)yf«e^/br-Fadjtféen ta|Krf
and the nationalization of the Que- of the British navy and closelv féllted to the J?, Englaodwas enthusias-, of distress, not only to industrial m the general occupations of the country, This
bee Battlefields, recalls the fact that royal family was^among the Zore recent of wZ Z ^ a,l0rmal invitation having workers but in nearly every other year., however, the opportunities for extra work

visits to Canada of members of the royal fam- royal visTtZ ànd madeliimseH noouW with bèe"reaxte,nded.’ -t was.accepted: 1 " Occupation which has been sympa- were not present, and a number Have been in

eeSIEIIÏI
commonplace. corner stone of the Parliament buildings at J------- ' • • • - - - - ev

At least two royalties who afterwards as- Ottawa, and Officially open the Victoria bridge, 
çended the thyone of Great Britain have been She could not come but the following year days’ festivities therè/ the party c”ame“on to the'ir early removal*,
m Canada, King Edward, as will be remem- dent the Prince ^of Wales, then a young man, Montreal on the 18th, when the scenes were Y
bered by many Canadians, was in Montreal in in her stead. This was one of the greatest repeated even on a grander scale Tn thatZ
i860, while still the Çrince of Wales. Over a historical events, as regards the participation the royal couple vifjted a great man^of the , , „ *
century ago, Prince William, afterwards King of royalty in Canadian affairs, that have ever orincioal uubHe Ztto.tZFtZ 7 - f ,th ,lar&eiy as a rellex irpm the money stringency
William IV., visited Canada whe a naval take/place. £20,000 was appropriattd by gS??£ny Sial âddSs in the United States. Their difficulty was al-

•iZZNelson1 of1 Trafalgar T a//) LZra/to andhbpart^ Zn The ^ 1 s t ' of Aujutt h^Zas thé^onti/ent'^to Victoria ^ *CT°SS ?f tbe general mass of the people in their bank- -,  „.......
this country as captain of the Warship. received at Quebec by the Governor-General ■ menced During theZn» tPn C’ wa® <Kf1' mg institutions, which resulted in a very large they are compensated by larger wages than are

In Mayf 1794, H.R.H. Prince Edward, af- and both Houses of Parliament, hkded by many novel animer ïnig events ™^ntry amount° the currency of the country being P“$*? \ ,
terwards Duke of Kent, and father of Queen their speakers, Messrs Narcisse F Belleau ticinated in th^ TnZl g eYent® wfre par- removed from deppstt and retained in the The chief difficulty with the employment 
Victoria, arrived at Halifax to take command 'and HeZy Smith both oZhom were knight- inTno littk fMrnlsh" homes of individuals. Quation is to find occupation for the unskilled
of the forces in British North America. Pre- ed by His Royal Highness. . Victoria was reached .on nrtnherZ510,!1"^ In Canada our depression has not been, due . rariadlf*^ y,unflt workmen who have Come
vious to that he had been stationed at Quebec After two days’ festivities at Quebec the return trip was commenced after J b a”d Jbe to the causes in the United States, but has fol- -a m arg.e numbers, and who, under
in command of a regiment and for sonic time roy/l party kft for Montreal arSg there there VaLZve/beZ reached Z Z ti! 0]’ ",bwed from their results. For several years fa?ngntR tk°nZ°nS’ WOuld be “nable to ob-

' h.vedat Montmorenfy. where Kent House still on the twenty-fourth, but owing to f great Toronto was reached on October 10 Montré the Rowing needs of the country required -ment “wheto" emigration employ-
stands as a memorial to his residence there, rain-storm the landing had to be postponed on the 16th and Halifax on Z oZ Z many more hands than were available. Not m/ rZi!, «migration has been pouring
During his command at Halifax a considerable until the following morning At o o’clock he which port the party sailed for PrZZ only was skilled help urgently needed to man t , Canada, and particularly into the mdus-
portion of the famous citidal was constructed, was received by 111 the lofai dignitaresand /gat Stjohn’s Newfoundland ZFiZ’ ^ our factories, but there was a constant cry ’> has withm recent
On the shore of Bedford Basin portions of the presented with aZcZa afL. g ll, !f Z g J S’ Newfol»ndland. °» October 23. from our farmers for labor to cope with and !t 18 to.be wondered at that there has
building known as Prince’s Lodge still stand cession was formed^ heâdfd b/ à ba/d?^oi ------------- --------------- ---------- extend the area of cultivation. For several ZrZv f!C-Z dlstressdue to the difficulty
to mark the place where he lived. Caughnawaga Indians and escorted to the Ml CLEMENCEAU IN ENGLAND years there has been a far greater demand for ria<L //: a!!-mi at*°n;. Besides ti>e indigent

No doubt the arrival of royalty in Canada residence of Hon. John Rose which had been u ri —7 . ’ manufactured goods than our factories were f ,, ’grants, there are a number whoin those days was fittingly celebrated, but the fitted up for his temporary residence CaZhM r/Z*"’ °-n aeaTng 0.f Slr Henry able to produce, and’ expansions in all branches T the,°ld Coqntry not
demonstrations which are most indelibly fixed After opening the newZiWriaZvhihto™ m u " death’ telegraphed as of industrial life took place. In addition, large S5?” Canada for whom there is the
in the minds of the people living today are building theZfemonvTt M follows to Mr. Asquith : quantities of foreign goods were imported to ?‘ a dlfflcttlty of obtaining ready and
those which took place wheh the Prince of took pllce and the fu/re ZZ‘L ,Zg ZÎ, £Card the fad news of Sir satisfay the needs of our growing population. tlnuT°“s employment.
Wales came out in i860, when the Princess block of granite hut g ;i y.^ld a f . J ampbell-Bannerman s death; I wish. Wages of labor steadily mounted upwards In t is estimated that there will be twenty per
Louise arrived with her husband, the Marquis the centr^ span’ of the bridge ernmè/Z/tlIe Sha,re which the Gpv" many industries the hours of work were re- w* U?dY cubivation in the west
of Lome in 1878, and more recently when the sented with aPgold medal in mmmpmmAr,* tilis ,tb. Republic takes in the loss of duced until the manufacturers of the country -Z a 1 year’, which will take up that pro-
Duke and Duchess of Cornwall and York (now of the /vent A grand hafl S = statesman, and to address to you were producing goods at a cost greater than Port‘on .™ore of labor. The. steady flow of ag-
the Prince and Princess of Wales), made the cessZ^ÏSi ^mifitarv^’review ^ Logan-; I^takZhfiTeZ °T Z SymPathy’ to which the same goods could beimported and offered nZi/wZ ^ United States into *e
grand tour of Canada in 1901. farm kZttTe JeSfn,T g n m y °f addmg my personal con- for sale on local' markets. Two results were means a greater degree of prosper-

It has been no uncommon thing for the S f 1 • - bound to follow from the increasing cosTof /ourmeto/Z6// Canadà’iaS they aT=skibed
younger members of the royal familief, or close Parliament buildings at Ottawa, whS was at- Abbey and sat bv thf mvtbe manufactured products. One was the substitu- valmblTas pmlZ” de,XeloPment' a"d more
relatives, serving principally in the navy, to tended by notable festivitie/and afte7/Lds Times Paris ZrLnnZnt c! °fZ?Z The ^ "xpenslve lines. and the other was number of gZZI k" Z” -a much Iargcr
come out in'warships of the North Atlantic the prince visited different points in the coun- now be stated without^that mcrease m foreign imports, both of pZortionZour Z°rer!- °Wlng.t0 the larger

try,„ 1878 „ctRw1 L p ^Sr'cSSKïïw5S'&Sïïe: s«“;: «ferjsœut: æsxïsïïuL** —i,ies,or

psiiililiil EEiSEiiEpSîB iüpj
ssSIeêBs

w° was in delicate health, came to Canada there was a scene of great rejoicing Prince THE NEW ST TAMER’ watt gradually calling in of loans deemed hazardous, occupations an/itZ th" ex,cept jn Jbe highest
‘n“gf;to vlslt hls sisteri the Princess Louise, Alfred, a brother of the present Kmg wa^at B NEW ST* JAMES HALL forced a general curtailment manufacturing noisy / Zm ZS«C ass that *? the most

Th!D»k' of Connaught i. another brother Jf*"” ** ”hid! » “ P^ide Londoner, SjSg o7 ïrge™mb”rà tSSt & - ^ <• indus,riaUmp^nt. the

of King Edward-who has been in Canada sev- . Atlantic He had orevimisl/ vi/torl ufi-Z ^tb t^e acc°mmodation formerly supplied by reduction in wages, or the working of a short P ospects look much brighter than they did a 
eral times When Prince Arthur of Connaught Xs a midshipman Pas manv^r the vdulZr IT. k “ Z ^ Half Rcca- time schedule. « working of a short- ^ months ago. The situation in the money

immrn ^ sspü
honors ,„d nrors mrent,, hi, son, Pmc Ar- mos, imp„„ld on ths public =Sd L/S,S .ndVpSL”.
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r

,..r ...... _ With the opening of navigation and the
___________  it is necessary to ascertain the causes which resuming of farm work, a large proportion of

dences of great rejoicing by leading Canadians lie at the root of the present so-called depres- the unemployed outside of the city pdpulatipn
botl^ military and civilian. After a couple of sion, and to see what prospects there are for will be absorbed in active occupations. It will

take some time for the surplus of skilled labor 
It has' been generally conceded that our obtain employment, until a normal condi- 

halt in industrial progress has been- caused tion has been restored in manufacturing; The
largely as a reflex frpm the money stringency awakening of the building trades will-soon en-
X _ ____ ______ ____  ______ _v ______ gage all the men in that class of work who
most entirely produced by a lack of confidence have been out o£ employment more largely this
of the general mass of the oeoole in their hank- season than during past years, but for which 3
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