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i CAUSES OF BUSINESS - FAILURES. Jis the case when these speculations are If our adjusters and: ipspectors are incom-
(m Ml o A . . |attempted with a capital insufficient even | petent, as they mostly arg, it is but the nat-
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le sischmstinies attonding our w : those who are doing a busincss of §20,000  ing these departments of the business. We
it W [ S ,.v . P - h| ou & capital ¢f 82,0007 Itisa practice with | have about twenty-five companies, all of

these failures are attributable. At the ntry storckeeners to buy lots of but- | whom, in a limited country such as this, are

-
-
e Aiaw

of their opeurrance the mattert ia often in- |, cheese, ezus, &e.. #nd hold, them for i necessarily doing a limited busmess. Yet
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d- volved in mystery and excites gheat surprise, | o 0 deculation , while their credit is | every one of these companies has its adjuster,

ed but as thowflie:al assignee unravels the estate | o 10 and interest on their indebtedness | or some one who acts in that capacity. The

e.” " the real source of tha difficulty, becomes ap-| iy soounmlaging. And to all this a direct | same party usually does, also, whatever in-

is- i pavent. With our storel TS 1515 NOT U= | 1,59 on the atticle itself is commonly added. | spection of risks is done. There are prob-

of 1 common to see a firm tl ' 0 Do IR &1 Theee ) luéts mmst be received in the way | ably not more than half a dozen men among
ound position, doing a fi ) with a trade, but they should be tutned over at these adjusters that really understand their

business. The idea, then, is to secure to all
the companics and to the public the full ad-
vantage of the abilities possessed by these
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g£ood cias i | i s, ai ! et the hist o il > y the regular deal
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hly. and stuck to | competent men. This would be effected l).v

iialf the | constituting a Board of Adjusters, who would

act for all the companies, being paid out of

endent of
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ian “'“‘, ; ol v ¢ ‘ _ | 1ol d Il m wney in my business, | any individual company.
i Not satisfied with { o Sz i - * 77 | but lost it injgrain,” is the history in a sen- In this way it is contended that a very few
o adi ! huhdreds of our trad % | tence of nungberiess bankruptcies. good men would do all the work of the kind
07 - 557530 Sl PV S T i 2 Were it nugt- for the long credits that are ! that is done, and do it effectively. The com-
operations to, vinch they camuol give any| ganied by ofr wholesale traders, the smaller | panies would save a large sum in travelling
time, and very litile attention, S housecs uld . ) s gambling | expenses, and, no doubt, a still larger sum
for hold out the chance of larger profit Fhis tions t6 th which they are | in losses avoided. The present system op-
1 ] has become a wide-spread L that con-| lged. Were it the rule to ** pay as | erates in this way with respect to the matter
ced stantly bringing to : - ‘ oom 1 #o.” they 1 ) have 2o Jecssiensh t 168 travelling expenses : company A, head
1 promises and extension: YoRie CaS to the whirlpool of speculation. | office at Montreal, has a loss at Sarnia, and
A their luck in oil lands—a mania for which| , .~ o e maxim is. * Stick to vour | company B, head office at Toronto, st the
4 hus ruined hundred M 1 min legitimate bhisiness, and sink or swim with | same time has a fire in Qiiebec. The effect
{ can count some vietims but. fort tely the it;” and which, if it were adopted, would is that about fourteen hundred miles of useless
v bubble burst before very sevioh ' hief had | wilt in mueh less sinking and a great deal | travelling is done, and valuable time is need-
L happened. Buying vessels, mills, { ING | - oe seiimiinii lesslylost. The awardsof independentad just-
e to railway contracts, opérating int lots e, - ~— { ers, such as those proposed, would have great
be S pork, &e., ] | 1‘\ - ’ \DJUS OF FIRE LOSSES AN | weight with the insured, and weuld be rare-
: £ “‘j ! Aty youmas ¥ i ¥} -y IRM POLICY. ly disputed. It is said of the Boston adjust-
3 L ‘“"‘]ﬂ ; ‘ " —-— W RCREPEONY T Fa—— : ‘ : ers that they are there really the insurance
- ing fi 1 and that in wh ‘ ofall-| 1¢ 1 - b - i e “" lawyers, and that their advice and opinions
1 i gt i o t, de. | And o y A gt i " ' . 2ok . '.l:" .m‘m‘., are taken as legal. In the Massachusetts
5 in : g e " :” ““ : : 2 ‘ ‘ <" 1 ,"!. % _"" rll 1 ‘ court reports for 1869 there were but two
e o 5 B e - Ehv SRR e Ll . ol { , | marine and one life insurance case recorded ;
2 ] = ‘.m: . ; .‘1‘1 ' , B g \" B T l £ " ‘_ q 2 l‘l l,‘;“"""; in 1868, there were three marine and two
1 kels ;: and 3 1€ i n it n mnd cl ) adia . .
lent : “: inka k-' T od . l | : I, crocts § this ‘::.“‘ bat life (Tw«. a very insignificant number indeed,
lia by O = N - . o | the difficulty T saclical sppliention: | considering %h.- number and amount of the
hall € g \ : .l~ ‘ "o transactions involved.
1 v 1 | < disast and 1 A con e Imvolved 1
b ‘Mn'\ r high for ruib Wha o 1 e tw N of n and adiust Another change which is akin to this and
the result of one or two trams ns of this | ment to a mheh gt cr deoree than scems to | which it is believed would tend to the con-
Ip ta class there ean be na mistakine the final re- | be generally supposed. Of all the officers of | venience of the, putlic and therefore to
y 1st sult--and what that fesult wil - the orim | the ¢ pany, the man who is deputed to | advance the interests of insurance as well as
t be records of the past too plaimly tell The erform thes> duties ought to be ungues- | to remove a great deal of the friction experi-
mts, public were start! d the other dav by i} ionably ppetent, have the interests of his | enced in 1.11 w~1l‘.m.1:, is the adoption of a
d to suicide in a Canadian town pf a pi nent ¥ thér hlyat heart, and feel a deej ;!lm“nrm policy. We fail to see a good reason
nse. ¢ merchant because of adverse fortune in grain neern in ifs welfare. The adjuster has, at | why the general conditions of the insurance
new, speculations, times, the ¢ v in Lis own hands. He | contract might not be uniform, supposing the
A All these ¢ s of busin may be legi mav involvé it .‘ ke ;, and litigation for want | set of conditions was adopted that experience
", mate enough to those who dévote their time | of | judgm ¢ ray drive away busi- | points out as the best. The public would
: 1» and attention to them, and| are prepared to | ness out of phe reach of the company forever | become familiarized with the "er"‘“ of the
o " take the attendant risk ; but for a merchant | by his tre§tment of claimants, or he may | P licy, and the law relating to -insurance
ner who requin 1 his capital in his l ate | make them fast friend ['hus his positi n | would be less difficult of application, and
busine it is folly akin to smads to ¢ r | becomes often one of the utmost rt.,!ip nsi- ‘ would therefore be better understood.
the arena of speculation. Héw much stronger ! bility. We notice that a bill has been introduced




