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Berkshire Life Insurance Co.
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8 The Canadian Monetary Times may
be had at any of the News Depots of the Do-
wminion at 5 cents percopy. Oyders for quan-
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The Cauadian Monctary Times.
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THE SUGAR DUTIES.

We print elsewhere the Report of a Com-
mittee appointed by the Montreal Board of
Trade to consider this question. It isa
pointed and business-like document, and
places the mattel in a very clear light. It
will be seen by those who compare this ;eport
with the articles published in these columns
a few weeks sinve, that there is an' entire
harmony between the statement of facts pre-
sented and the conclusion arrived at.

While upon this subject, we shall briefly
notice a lengthy and rather wearisome docu-
ment which has appeared in several journals
signed “M.,” written cithier by a refiner or
by a special plender for the refining interest,
and intended to prove that the ad valorem
system of duties is the best one. In under-
taking the onerous task of attempting to set
aside the lessons’ of experience and the
maxims of enlightened statesmanship, this
industrions writer begins with Abraham.
His argunment is, that Abraham paid to Mel-
chisedeck 10 per cent. on his spoils of war-
fare ; ergo, duties ¢n everything should now
be levied on the &d valorem principle, in-
cluding, of cowrse, the article of sugar!
Another ‘argument is, that in the present
classified scale the ad valorem principle is

s | conceded ; this is as inconclusive as the his-

torical citation just referred to.. Tn the clas-
sified system the valuc is taken into conside-
ration, but not the invoice value, which is
the very essence of the ad valorem principle.

. | Because the value is thus considered, does

not render classified duties ad valorem éither
in theory or practice. This difference ** M. "
entirely fails to see.

Heqnotu&onourltidc.md’-ibthn
statement that *‘ the true principle, and that
which always should be aimed at, is to levy
the duty upon the actual amount of crystal-
lizable saecharine matter the sugar contains.
It would be regarded by most people as a
satisfactory answer to the writer's objections
to this statement to mention the fact, that
these are nearly the exact words of Hon. W,
E. Gladstone, used in his budget, speech, as
reported in the London Times of April 7th,
1864, Bat to answ.r our reviewer more
fully : he objects that in this rule no allow-
ance is made for freight and charges paid on

the refuse matter contained in low grade
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duties; it is becanse they are highly protec-
tive to home refining. This he attempts
to conceal with more ingeniousness than
ingenmousness. A frank avowal of it would -
tend to defeat the object in_view, and heuce
it is carefully kept in the dark. |

A mixed duty of lc. specific, and 20 or 25
per cent. ad valorem, as we statel when
dealing with the question before, would be
well suited to our present requirements, view-
ed in the broadest setise, and forms the best
mode that has been suggested of dealing with
this confessedly difficult guestion.
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THE GREAT WESTERN RAILWAY.
Mr. Swinyard, the General Manager of this

Railway, has made a very strong case in his

correspondence with the Finamce Minister

respecting the indebtedness of his company
to the Government ; so strong, in fact, that
we do not see how the Privy Council can
refuse to comply with the request, réason-
able under the circumstances, to have the
collection of the debt suspended until the
shareholders shall have received yearly re-
turns of six per cent. on their investment.

Some twenty years ago it was considered ex-

pedient to promote railway enterprises, and

at various times thereafter the Government

Joaned to the Great Western £770,000, stg.

In 1858 one-four th of this sum was repaid

by the Company, and an agreement entered

into for the payment of the remainder in
instalments. Till 1859 interest was paid,
and since then the sum of £100,202, stg.,
due to the Company for militis and postal
service has been retained, leaving now un-
paid £573,000, stg. This balance the Cam-
pany has béen asked by the Finance Minis-
ter to pay p, and the request has evoked

Mr. Bwinyard's application.

The circamstances on which Mr. Swin-
yﬁd;mﬂ-hhaum-baﬂyuﬂbﬁ:
The Company was required to build a five
feet six inch gauge instead of the Ametican
gauge of four feet eight inches and a half,
which would have been better adapted for




