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the ar t was paid since Jaunary l1st. and hence after
the heaviest rush f the business, and of this amount
$2127.70 was paid after April 1st
The following explanatory remarks may be in order

with reference to the items appearing in the Financial
Statement herewith

SALARIES.—A

show that

submitted

careful

the

considerable

examination of accounts

while there has been a increase in

the amount paid in salaries, yet this has arisen from the
argely increased staff of office help necessary to cope
with the rapidly increasing business, and not through any
increase in the salaries of the responsible officers of the

Company. During

found

some months of the busy season. it was

necessary to keep a night staff of clerks in addition

to the regular stafl,

many of whom frequently worked
While I have
of the staff to the in

early in the morning until midnight

had occasion to admire the loyalty

terests of the Company, yet it is to be hoped that in the
more convenient and commodious offices which the Com
pany has secured, there will be sufficient room to carry
on the business of the Company without entailing so
great physical strain upon the chief members of the office

staff During the busy season there were as

as many
twenty-three persons employed in the office
INTEREST ON BANK OVERDRAFT.—There has been
a very great decrease in the amount paid the Bank as in
terest on Overdraflts,
$1698.73 Bank

ete., viz., $2088. 60 in interest, and

insurance, postage, etc., making a total of
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