
those condition» which now teed to etlfte the beet Chet 
le m humanity. I do Dot know who the new Board ol 
Director» will be. bot 1 do know that the old Board of 
Directors hare beee Oiled with thia eplrlt We hare oc- 
caaeioaally had oor differences ol opleloe. aa any body ol 
hoeeet roee moat hare, but I am satisfied ol thla. that 
erery oee wanted to eee that done lor the Company, 
which would make lor Ita beet and highest and truest 
interest

The meet 1er then adjourned
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Continuing, Mr Bewell said —

The Board ol Control continuing Ita policy ol taking 
the Shareholders ol the Company Into lie confidence hna 
renewed Ita request to roe as your Auditor, to accompany 
tie financial étalement ol the year's buàiness. herewith 
submitted, with such explanatory notes an aeemed to me 
advisable. In order that every Shareholder may have the 
opportunity ol becoming lalrly conversant with the Com
pany's operations In no far at least as these may lie eel 
forth fn the limited apace at our disposal. With pleasure 
I submit the following remarks which I trust may prove 
of interest to all concerned.

Early In the year the Board ol Director! passed a re
solution requesting the Shareholders' Auditor to make n 
quarterly Inspection ol the business of the Company and 
submit n report thereof to the Directors at their quar
terly meet tags As n result both your Directors and 
your Auditor have been able to keep cloeely In touch with 
the business of the Company. In these quarterly Inspec
tions I have been accorded every courtesy by your officers 
and office stall

During the year ended June 30th, 190*. our Company 
handled 4,990.541 (almost 5.000.000 bushels ol Farmers' 
grain, as against 1.340.000 bushels handled during the 
previous year, a very satisfactory increase indeed. The 
volume of buaineee done exceeded"$4,000,000.

For the year just ended there were 1079 new eharea ol 
stock taken and paid lor. thun increaalng the Capital of 
the Company by a little over $*.000, and making a total 
of 2932 eharee allotted up to June 30th. One hundred ol 
those shareholders who. at the beginning ol the year, bad 
not paid the second call have since paid that call In lull. 
It should be noted, however, that while the Capital 
Stock ol the Company haa been Increased by $8,000. Dur
ing the year, the fcompany did not hare use of that In
creased Capital In the year's business, a# about $5,500 ol 
the amount wae paid since Jaunary let, and hence after 
the heaviest rueh ol the business, and ol this amount 
$2127.70 was paid alter April 1st.

The following explanatory remarks may be In order 
with reference to the items appearing in the Financial 
Statement herewith submitted.

SALARIES.—A careful examination of the accounts 
show that while there has been a considerable increase In 
the amount paid in salaries, yet this has arisen from the 
largely Increased stall of office help necessary to cope 
with the rapidly increasing business, and not through any 
increase in the salaries of the responsible officers ol the 
Company. During some months of the busy season- it was 
lound necessary to keep a night stall ol clerks in addition 
to the regular stall, many ol whom frequently worked 
from early In the morning until midnight. While I have 
had occasion to admire the loyalty of the stall to the in
terests ol the Company, yet it is to be hoped that in the 
more convenient and commodious offices which the Com
pany has secured, there will be sufficient room to carry 
on the business of the Company without entailing so 
great physical strain upon the chief members ol the office 
stall. During the busy season there were as many as 
twenty.-three persons employed in the office.

INTEREST ON BANK OVERDRAFT —There has been 
a very great decrease in the amount paid the Bank as in
terest on Overdrafts, etc., vix., $2088 60 in interest, and 
$1698.73 Bank insurance, postage, etc., making a total of


