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1 : 1 Jath y 1l othe
and exact tolk on fhe! food and clothing and other

articles needed®by the ithousands of old and new com
ers into the golden West, is something to be proud
of ; but it is not'.€gough, Winnipeg aspires to be
a producer, as \\cri, 43 a middleman. And what
is more, she meansitoipe¢ it. The permanent popula
tion thgi=gomes tp finy| city with vast manufacturing
inn-rr\tQ’—Jf a factéf inot|{to be despised, and Winnipeg
intends to/thave it. Angd ino great difficulty, it seems,
should ;xn-;rnt itself il pbtaining the first requisite
for puttig such a @esire into execttion, namely, the
finding of a source @f dheap power.

On We north-edst |pf the city are the Winnipeg
River and ‘Luc du Bolinet power privileges, situate much
more :u‘u'“'il)l_\ to §Winnipeg than are the Niagara
Falls to Toronto an¢ other Ontario cities. One trans-
mission line is alre@dyi|completed to the city limits,
and others are l)cinf.ff comstructed, so that it looks as if
there will be enouglf cdmpetition of a healthy sort to
assure to Winnipeg f)lvht_v of electric power at moder-
ate rates. We undefstand also that the city proposes
to establish a plantiwRich will do much to have a
regulating influence fin this regard.  This is a very
necessary item in cq:nnectiqn with the birth of great
manufacturing industriés in Winnipeg. The city has
great advantages in jits|geographical location, but in
order to induce mafufficfurers to locate within its
precincts, it will have to'be shown that they can obtain
that prime requisite,i m@tive power at a figure which
will permit them td cbmpctc with long-established
eastern concerns, ‘

Winnipeg is ;1lrc§<l_v a great distributing point for
central or western Cahada; its promise for becoming a
great manufacturing centre in the not very far distant
future would appearito/b¢ by no means a poor one.
Remarkable as has bgenflits growth in the short space
of thirty years it is¥botind, as the development of
Western Canada g:ue'js an, to increase enormously in
size and wealth. B
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THE SAN FRANCISCO DISASTER.

For days past estimatts have been made by
various American newspapers, guesses would be the
better word, of the insurdnce loss in the San Francisce
catastrophe. - But thése guesse§ have altered day by

lay, upward or dowsfward, just as the statements of

the number of person$ killed have altered from th
sands to hundreds. "Ehe fact is that it is impossible te

¢ actual figures i the one gase or in the other
iting records in \‘iI)' offices are 1!t‘~¥r'<[\t'|§_ (8]
Itsi atfong smoking ruins. Days, if
1st vet pass before the insurance liability
be #scértained

mewspapers have busied the:
St gucHses as to the liability of th
two ( | < ind the Dritis
ones, put o £hilit ( es what
it all kelv t ] | | St 11¢
L W1s ; \ b S
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outside are refused acless! to the d tated « .
officers | been de§patiched by the Canadian co
panies to San Francis@o, who ho; be admitted next

eek. ‘When they reportf we shall expect definite in

formation either in whole or in part, which will

!

public may consider that these offices, which Have
come through great vicissitudes in the last SIXty or
seventy years, will manfully pay what they owe, as

they have been accustomed to do.

We observe, by the way, that British new spapers,

or perhaps the cable agents, are also indulging in pre-
liminary guesses’ at the liability of British compariies,
and somebody has figured out £13,000,000 as |the
total. This morning’s cable makes it only £ 7 000~
000. “The Times’” city article gives it to be under-
stood that no generosity can be indulged in by the|in-
surance companies, because the directors “have!no
power to pay claims ruled out by the wording of their
contracts, or by Californian law.” American insur-
ance men have done some guessing, too, their guesses
ranging from $125,000,000 down to $65,000,000 insur-

ance loss,
3

As was to be expected from the appalling nasire
cf the San Francisco disaster all sorts of stocks in the
United States made marked recessions in values last
week, and the effect has not yet worn off. In the Torotito
and Montreal markets, also the same feeling was re-
flected, although not to a very noticeable eéxtent.
Naturally the stocks most affected in Wall Street
were those of railroad and other interests having wide
western ramifications. The losses which ensue from such
a catastrophe are absolute. That is to say, they do not
accrue to one man or one community to another’s gain,
but represent valués which have passed completély
out of existence. The fact, however, that, in the in-

tricate’modern systém of commerce and finance, thesé
losses are spread over a practically world-wide area,
while it makes their effects appeal to the whole of
humanity, makes their result on the one community
directly affected, less crushing than otherwise it would
be. To make good the sudden removal of such an en-
ormous mass of wealth, however, while it entails the
passage of capital from present employments, and tlus
has a disturbing influence on many branches of
financial and industrial actiy ity, generally brings about
a fresh impetus in the forces of productien, so that
this will generally balance a part of the destroved
values. For instance, it is stated that the requyre-
ments of San Francisco during the next two or three
vears in the shape of structural steel will be at least
250,000 tons, and this will surely make the demand

r that commodity extraordinarily brisk for a long
time to come At the same time, many of the United
States factories were already more than “full up”’ with

rders, so that the benmefits from this state of things
ire not likel be s rge as they would have been
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promptly be given to our readers. Meanwhile| the
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