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although the surplus of the assoctated  banks
appears large, two of the leahing institutions
account for no less than 8o p.e tae whole

In Canada call loans are still quoted at §'. to
6 pe. and the week has seen no appreciable lessen-
mg of the monetary Another  combime
or merger ol importance has been

scarcity
considerable

announced this week. It 1s a consolidation of shoe

$4,000,000

I'his cash may have

interests and mvolves the transter of
cash according to the reports
been secured i New York, but 1f 1t 1s the case that
Canadian banks provided 1t a further absorption
consohidations has
I'HE CHRONICLE the
ground that the banks m this country would be
advised  to

merger securities and transaction

of bankmg funds mto these

been necessitated has taken

well reduce  theirr commitments  n

A good deal of interest 1s taken in the
tion of

ipplica
the
corporation of a new bank with $10,000,000 capital

prominent  Montreal mterests tor

to be provided largely i France.  Judging ftrom
the explanations given by the promoter the new
mstitution 15 mtended funds

to supply in large

measure to  stock market  borrowers. It s

sard
that the branches would be confined 1o the principal
cities where plenty of business of a purely financial

character would be available

A

CANADA LIFE ASSURANCE COMPANY.

The sixty-fonrth
Life
passing years

Canada
the

mnual report ot the
Company that

this old estabhished s
nothing i vigour and continues to make consistent
progress. The report page;
here 1t may be noted that 1t shows that m all those
clements which are essential to the

Assurance shows with

mipany loses
appears  on another
wecess of a
life company, the Canada Life made gains during
1910, Nothing could be more satisfactory than
this, ahke to policyholders, to sharcholders and to
the directorate and management

In reviewing the 63rd annual report a year ago,
we described 160G as the Canada Life's best year,
but it would appear that 110 was even better than
its predecessor.  As was the case
ago, the two jomt General Managers, Mr. E W
Cox and Mr. F FFA, able to
report an increase in new business, a large gamn n
Addi-

tionally, the mortality rate was lower, and was, -

twelve months

Sanderson, are
surplus and a decrease in the expense ratio.
deed, exceptionally favorable: the interest rate was

higher; premium imcome and imterest earnings show
a satisfactory increase; the lapse ratio has been

reduced; payments to policyholders  during 1910
exceeded those made during any previous year n
the Company's history, and a larger amount was
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3
dlotted to }wlu"\hnlll("\ in profits thar 4t any pre
Gus quinquenniuti. I'he surplus comed  during
1910 was $1,233,000.  Three causes already me
tioned contribute to this excellent <howmg, the r
luction m the expense ratio, the mere n the rate

f nterest ecarned, and the mortahity expernence

wore favorable than the standard table Ihis, 1t
agreed, 1s a Inghly

vill be generally itisfactory

record
show

I'he leadimg figures of the vear’s busmess

cftectively the extent and miportance ol the opera-
;uu' 1

S10,838, 384,

tons of this Company  New husimess

during 1910 amounted  to ind  the

guregate business in force at the end of the vear
s the large ar ount of $128,274,073 I'he net pre
NI ncome was :\;,“,',;,;‘, wnd interest, ete,,
cached $1,004,073, making a total of $3,002,070
Fotal payvments to policyhe ldors dourimg vear

eded by $1,3500,000 those of the quing ennal
vear 1gos, hitherto the record vea n tt ( ome-
any's history i this regard. The figu making
up the 1.|l\1(‘ total of $4.780,047, paviuirnts to

nohievholders, are as follows

pPeath Claims Cineluding bonus additions
$96. 8506807 $1

Endowments  Matured
additions $48,177.07)

\nnufties Paid 15,620.78

Cash Surrender Values 16441040

Cash Surrender Values, Matured and other
Deferred  Dividend  Policies

Dividends paid policyholders

110,002 8%
tincluding  bonus

SHL067 .82

THGOSGT

$4. 78001794

At the close of 1510, the Canada Late's total
issets reached $40,820850, an meredase ob B1,134,-
03 during  the year. In view of the Targe dis-
bursements  on  pohicyvholders” accounts, the 1910
nerease, as the directors point out, m bhe con-
idered a satisfactory one. Of the total assets

$30,278,201, of which

the ledger assets represent
imount $18,814,012 15

nunicipal and  other honds, stocks and de

repre ented by Government,

bentures,

$11,701,852 by mortgages on real estate and
$3.024,070 by loans on pohaes Ihe real estate
owned, mcludimg the Company’s butldimgs in the
most |1(|||~-rt mt Canadian centres and in London,

England, represents $2,214,032, and there cash
m hand and i banks, 343,520
Mr. 1. H. Plummer, who has during 1910 been

clected a director, and subsequently Vice Pre dent

of the Company, at the recent annuad neeting
referred 1n an interesting way to o or 1t nt
of importance with regard to the Compan n
vestments and ats L’,:'HMJI ;x-‘! \ \ Plummer

ard an part

We have a large amount of money to look after and |1
doubt if one could find anywhere a bod of loans and
investments more uniformly sound and excellent in char-
acter, or & loaning business nore carcfully organized
and managed. 1 would like to refer to the safe and




