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announced this week. It is a consolidation of shoe
interests and involves the transfer ot $4,000,000 
rash according to the rr|xirts. Hus cash may have 
ficen secured in New York, but if it is the case that 
Canadian banks provided it a further absorption 
of banking funds into these consolidations has 
been necessitated. I HE ( IIRi'Mi'IK lias taken the 
ground that the banks in this country would lie 
well advised to reduce their commitments in
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A g<*'d deal of interest is taken in the applica­
tion of prominent Montreal interests for the in­
corporation of a new bank with $10,000.1x0 capital 
to Ik' provided largely in France. Judging from 
the explanations given by the promoter the new 
institution is intended to supply funds in large 
measure to stink market borrowers. It is said | ,,, »n. r>7l
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the l an.ula File's total 

increase < d $1,1 44.- 
of the large tlix-

Thc sixty-fourth annual report of the t anail.i 
Fife Assurance Company shows that with the 
passing years this old established l oiiip.uty loses 
nothing in vigour and continues to make consistent

another page;

At the close of 
assets reached $40,820,870, an

)">.
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progress. The report apjicars on 
here it may lie noted that it shows that in all those 
elements whivh .ire essential to the survey of .1

increase, .is
'iclered a satisfactory one 
the ledger assets repre^’iit $3‘)*^huh 
amount $18,814,012 is represented 1>> <io\eminent, 

cipal and other bonds, st<*cks and d«*lK*nturrs, 
$11.7,>t.*52 hy mortgages on real estate and 
$54)24,670 hy loans on polities 
owned, including the t ompanys htiddings in the 
most im|H»rtant Canadian ventres and m I *»ud«*ii,

,md there is cash

life company, the Canada I ife made gams during 
IQlo. Nothing could Ik* more 
this, alike to policyholders, to shareholders and to 
the directorate and management.

satisfactory than mum

I lie real estate

!
In reviewing the fijrd annual report a year ago, 

we dcscrilieil h/k) ax the ( anada Fifes Inst year,
wax even better than 

the case twelve months
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its predecessor As was 
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Cox and Mr. I Sanderson, I I A, are able to
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Mr. I IF Plummer, who has during Him l«‘n 

elected a director, and subsequently \'i<e President 
of the Company, at the recent annual meeting

or tw > points
report an increase in new business, a large gain in 
surplus and a decrease in the cx|iensc ratio. Addi­
tionally, the mortality rate
deed, exceptionally favorable: the interest rate 
higher; premium income and interest earnings show 
a satisfactory increase; the lapse ratio has been 
reduced; payments to jiolicyholders during mto 
exceeded those made during any previous year in 
the Company's history, and a larger amount was
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