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ROYAL

INSURANCE COMPANY

REPORT FOR THE YEAR 1904.

The Directors beg to report the results of the Compeny's operations for the year 1904,

FIRE DEPARTMENT.

The Fire Premiums after deduction of Relnsurances, amounted to $14,978,330, and the net losses 1o
$8,675,150 Deducting Agents' Commission, and all Management Expenses, the surplus on the Fire business
carried to Profit and Loss amounts to $1,090,750,

FUNDS.

After providing for payment of the Dividend, the Funds of the Company will stand as follows, viz.:—
Capital paid up
Life Funds.. o
Superannuation hmd LRSS TP S TR N S RS T AR el e B R B M‘.'{s

T R R T e e R i e e . s St e T e ¢ R R S £7,000,000
Reserve Fund.. .. .. .. a0t T S LA ol T, WS P T P T S S 8,000,000
Balance of Profit and h»u bV Ce0 8 R8N RV S e el B e st B e e 3,682,275
$18 682 275
$65,310 625

FIRE ACCOUNT.

|
1904, 1904,
Amount of Fire Fund at the beginning of } Lesses by Fire after leuc(hm of Reinsur-
the year.. .. .. $6,000000 | ances .. f.% o e ue i EANeR $8 675,150
Premiums ull-r deﬂnn of Rolnuurlmm 14,978,330 | (‘ﬂmmiulﬂn o AN W ROl (o 2187700
Amount transferred from Profit and Loss.. 1,000,000 | Expenses of \iammement ia Ve 2ot 3k 3,024,660
| Surplus carried to Profit und lou $5 a1 1,090,750
| Amount of Fire Fund at the end of the
/| year, as per Balance Sheet.. .. .. .. .. 7,000,000
$21,978,330 $21,078,3%0
PROFIT AND LOSS ACCOUNT.
1904, 1904,
Balance of last year's Account .. . $4,331,805 Interim Dividend for SO, s‘.\:m
Less Balance of Dividend for l:m e 663,146 Income Tax,. ., e 3,346
— | Amount (nnshrn-d to l-lro- l-‘uml WLkh Immlm
$3 678,750 | Amount transferred to Bupt rannunllon
Interest and Dividends not carried Fund. .. oo S22 e 48
to other Accounts.. .. $665,545 Balance rnrrlod !orward "
Less  Interest to mumnnmlon |
Fund.. .. T 8,725
e 8656 820
Transfer Fres.. .. RIS TR 275 '
Surplus from Fire Ammmt . PRt 1,090,750
Shareholders’ Life Profits rullxod T 625,000

$6,051,600 $6,051 ;




