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Indian gold mining shares approximate more to the
level of safe “Investments” than any others. Year by
year the output of metal Increases, the figures for the
year, just completed, belng 597,786 ounces against 200,888
ounces ten years ago. At the same time there has been
practically no increase in the number of producing mines.
Twenty years ago the promoters of these now exceedingly
prosperous ventures were regarded as shartes and shar-
ples of the worse type, and there is no doubt that early
developments may disheartening in the extreme,

Despite increased capital, ranking for dividend the
leading producer In this field, the Champion Beef paid
the round dividend of 165 per cent, last year, The second
mine, the Mysore, has paid 130 per cent. The Nundy.
droog pald 45 per cent. Much of the excellent yield
which totalled of to the before mentioner figures has
come out of three miles of ground.

The accounts which are being published regarding the
results of the' banking half-year show that bankers are

In many cases writing their investment in Consols down
to a price of 85, As the lowest figure yet recorded on
the market has been 86%, and the current figure is 873,
the bankers' price Is well inside the present rates, It
has cost the London Oity and Midland Bank $£910,000 to

write down Its investment at the end of December, yet
no reduction of dividend was necessary and the balance

forward was a handsome £502 000,

INSURANCE,

The Senior Ofclal Recelver in Bankruptey has Issued
his report as liquidator of the Health Insurance Corpora-
tion, and It i a pretty startling document. The company
was registered in June, 1888 with g nominal capital of
$£500,000 to acquire the business of a three year old con-
cern known as the Health Insurance Assoclation, Ttd.
Ten thousand shares of $25 each were subscribed for,
fifty of these belng Founder's shares, There is at the
present date a liability on these shares of £105,000,

As the name Indicates, the company set out to transact
flckness and accident Insurance: it also made a bid for
fire business. Things went badly and in 1802 the sick-
ness and accident branch was transferred to the Palatine
Insurance Company, which office, it will be remembered,
was absorbed hy {he Commercial Union in 1000, The
“Health Insurance Corporation” thereafter confined {t-
self to fire re-Insurance, putting all jts business through
the Palatine, until that company was merged into the
Commercial Unfon,

That company having its own connections had no fur-
ther use for the “Health” and the business of that un-
fortunate concern therefore came to an end.

There are not many signs of a trade revival In the
United Kingdom, although It cannot he asserted that any
very depressed condition prevails. Laneashire still suf-
fers from the ecotton gamble and loeal insurance business,
of course, fees this by a natural reflex action, Fears of
war In the Far East and of o general election with im-
portant tariff changes hanging on to it held to keep things
dull when otherwise Improvement might bhe registered.
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STOCK EXCHANGE NOTES.

ditions prevailing for a time yet. It cannot be denleg,
however, that money, in spite of many artificiil p
straints, is working easier and in easier money conditiony
business in the stock market will no doubt improye,
Meanwhile the volume of transactions shows no appre
clable gain, but this is no doubt largely accounted for by
the rut Into which prices have settled glving  sma)
attraction to the speculative public, To-day's advapne ]
brought some buying orders in, showing that the pur.
chasers are only waiting for a fair opportunity. Ope
buying sets in definitely trading should be active, fop,
taught by experience, buyers will be satisfied with simal|
profits and will fight shy of waiting for a long hold ang
the last cent there is in the particular stock they are
carrying,

The traction stocks have been somewhat more active
this week and Dominion Coal Common also figures more
prominently in the trading. The steel stocks, on the
other hand, show a smaller amount of sales. The notabje
gains in prices, for the week, were made to-day ang
Montreal Street, Twin City and Richelien show decided
gains. Commercial Cable has recently come to the fope
again In gain in price and advanced to 182 on small «
transactions, the amount of this stock, outside of invest.
ment hands, Is so small, however, that it bears a small
relation to the speculative market. At one time largely
traded in, it is now practically off the Street.

Call money In Montreal continues at 5% per cent., the
rate in New York to-day was 2 per cent, and in London
the rate was 2% to 2% per cent,

The quotations for money at continental points are as
follows,—

- 2 »
Market.  Bank,
Paris LT TR PPN 1T | 3
Beriin,..v.... (X TYTRPTT USROS | 4
Amterdam ooveescenssoronenesessense, B s 34
WL+ 640000 5006000045 2 34
Braeeelecee coovecnrenecens 34 34

NP

OTIR. closed with 117% bid, a gain of 1§ points for
the week and the sales totalled 1,324 shares, The eary-
Ings for the second week of Januvary show an increase of
20,000,

* %

The Grand Trunk Railway Company's earnings for the
second week of January, show a decrease of $6,735,
The stock quotations, as compared with a week ago, are
as follows.—

. s » .
A week ago.  To-day,
Firet Preference......... Ill.‘o 111 v
Second Preference..... N’ 96
Third Preference...... °? 43

* s »

Montreal Street was wmore active than for some tiwe
past and 1,474 shares were traded In, the closing bid was
208% X.D., a gain of 3% points over last week. The new
stock closed with 198% bid, and 86 shares” changed hands,
The earnings for the week ending 16th inst, show an
Increase of $3 80230 as follows:—

* % * =
8 -d: $4,808.80 :Tou 3
B e peeseds 6,319.10 '893.03
Tuesday. ... 4 6,185.75 669.08
Wednesday......... . 5,847.86 466.70
Thaursday. ... : 5,633.55 42.39
Fridny . ovese s y 6,002.56 428,01
Saturday 260,48 389,36

Toronto Rallway shows a galn of 2% points for the
week the closing bid being 100%, and 900 shares were




