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[~ figures taken from the Returns furnished to

cornment, and duly sworn to by the officers of
Jmpanies, clearly indicate that the Canadian
-« as a whole has been an\'lhing but profitable.

the
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[rue. the great fire at Saint John, N. B in 187
coet the companies somewhere about six and a half
miions, and the Ottawa-Hull conflagration of last
cear three and a half millions more, making alto-

gether ten million dollars ; but conflagrations of more
or loss magnitude are liable to occur at any time—the
wvoral conflagrations  which  have oceurred n
WUontreal since the first of the vear will alone result
loss to the companies nearly as great as was
| by the Ottawa-Hull conflagration of a vear
ago 1t is obvious that the rate of premium paid in
the past has not been sufficiently high to cover the
conflagration hazard.

canset

[he Superintendent of Insurance in his report for
(o0 very aptly refers to the Ottawa Hull conflagra
ton in these words :—"In prosperous times it is well

| prepare for the day of adversity. Contlagrations

.\h as that above referred to must be Tooked for

I'he Iumsllllhl\ indeed the probability, of such dis

etere constitute a liability on the part of the Fire
for which provision should be
varving ac

[neurance Companies,

made by the creation of special funds,
“cording to the nature of the business transacted, t

ihe many conditions and circumstances to which llu
Chusiness of each company is subject, but which it
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“would be impossible to enumerate.  Such liability
“ cannot be accurately estimated, but it should always
“be regarded as a substantial amount, and the fund
“exacted to meet it should be looked upon as an ac-
“tual liability and not treated as a surplus.”

To ereate such a fund as the Superintendent of In-
surance speaks of, it is obvious, judging from past
experience, that the companies must charge higher
premiums to enable them to do so.
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BRITISH VIEW OF LIFE ASSURANCE
INVESTMENTS.

At the opening meeting of the 21st session of the
Glasgow Acturial Society, held on the 18th ult., an
address was delivered by the President, Mr. H. I
Gunn, F. F. A, F. 1. A, on “Life Assurance Invest
ments,” with a synopsis of which we have been
favoured by the secretary. Mr. Gunn, in his open-
ing remarks, referred to the rapid progress in the
amount of the funds of life assurance offices in Great
Iiritain, which have practically trebled  themselves
during the last 28 vears, having increased from 100
millions sterling in 1871 to 300 millions in 180
The progress among American offices has been still
vreater, for in 30 years their funds have increased
irom 35 millions sterling to 315 millions, or exacthy
nine times greater. The difficulty of finding invest
ments for these enormous accumulations has become
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