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Procrastination has long had a vile reputation 
as "the thief of time." A case given in “The In­
surance Field " shows that it is capable of even worse 
crimes. One, H. U. Cable, made application to the 
United States Life for a $50,000 policy. It was 
forwarded on Jan. 16, IÎI99, and in Feb. the policy 
was presented to Mr. Cable for his acceptance. Here 
procrastination began. He asked to have it held up 
for a time. A friend of his, named Lord, also ap­
plied. Before Cable's policy was accepted he be­
came ill. While in that condition, Lord, fearing his 
friend’s death, paid the first premium on Cable’s pol­
icy and took possession of it. The Company knew 
nothing of Cable's illness until he died shortly after­
ward. Then the facts came out and the Court of 
Appeals have just decided that the policy was null 
and void under the circumstances, thus affirming two 
previous decisions to that effect.

The Tammany Candidate for mayorality of 
New York is declared by the “ Evening Post ” to have 
the support of “ every dive-keeper and corruptor of 
youth, every band of criminals, as well as gamblers, 
decoys and confidence men." To what a depth of 
degradation a city must have sank for such a re­
proach to be levelled at its probable Chief Magistrate 
by one of the most eminent of the city’s newspapers.

Mr. Washburn, President of the National As­
sociation ol Local agents, said in his address at Put-in- 
Hay: “Whether the ownership of the business obtain­
ed by an agent of a company for an agreed compen­
sation carries a clear title to the renewals was a pro­
per question to bring before the convention we leave 
for those to decide who listened to the address. The 
ownership of the renewals of a business thus obtained 
has long been an open question regardless of the laws 
bearing upon it, and it is likely to remain open so 
long as owners of property arc allowed to choose for 
themselves the companies and agents with whom 
they will transact business. In view of rate wars, re­
sulting from contentions over the title to renewals 
between comj anics and agents, it is not strange that 
the latter should agree among themselves that they 
will not seek to disturb each other’s business in cases 
where, for any cause, companies change from one 
agency to another. Some rule relating to rights in 
renewals seems necessary, and agents able to secure 
business and retain the confidence of the owners of 
risks they write are so apt to hold the renewals that 
amicable arrangements among themselves seems bet­
ter than fighting."

WANTED.—Agency for strong, liberal writing fire 
company at Vancouver, B. C., by an old estab­
lished insurance firm controlling a large and 
valuable clientale. For further particu'ars ap­
ply in the first instance to T. Badenach, care 
Messrs Rattray & Co., Montreal.

Oeorgre F. Cummlnge T- C. Delavan

CUMMINGS & CO.
Mendient N«*w York Stork Kxvi,H[)-r.

Established 1808 . . 
20 Broad Street and 

20 New Street,
NEW YORK CITY BROKERS

EASTERN TOWNSHIPS BANKAND liKALKItS IN

Investments, Securities, Government Bonds and 
High-Grade Securities

Suitable for restitutions, K*tales, Trustees anil Private Investors.

PtirchuHfil in amourt* to nuit customer* 
for investment or carried on margin 

('ommittiona: One-eighth }) of I |*-r cent, for buying ami the 
same for selling. Inform at ior. regarding nil kinds of investments, 
and li.-t* *jf securities furnished on application. Correspondence

(KSIAHUSHKO lH.'il»)
Capital Authorised. 12,000,( 00. Capital paid up. $1,742.636

Reserve Fund, $1,060,000-
Board of Dh

It. W 11s nekkit, President ; Hon. M II. < <h iikank, Vice-President : 
IsKAEI. Wool), .1, N. GaI.KH, N. W. TilttMAH, It. HTKVKNS, U. II. KaTIIAN 

H. II. ltliowx, K.C., J. N. Mm HKI.L.
Head Office : SHERBROOKE. Que 

We. Fakwkll, General Manager.
Branches' : 1‘rwinet <>/ (fu 

Montreal, I Itoek It*html, I Granby,
Waterloo. foutlciHtk, Huntingdon,
Cowansville, | lthdimond, | Hedfurd,

Proriurr of H.< \ : Grand Forks, Pliu-lils.
Agonis In Canada : Hank of Montreal and Branches Agents In latndon, Fug 
National Hank ot Ncotlaml. Agt ntsln Itoston . National Ksvhango Bank. 

AgeuiH In New Y* rk : National Park Bank.
Collections made at all accessible points and remitted.

STOCKS

Magog,
Ht. Hyacinthe, 
Ormetown.

Assurance Company of London, England.
KNTABI-iaKl-D ITS*.

Agency KntaDlInhed In Canada In 1604 Employers’ Liability ASSURANCE
CORPORATIONPATERSON & SON,

— i'HIKF AOKNTi FOU DOMINION.-----
HEAD AQBSCY OFFICE LIMITED

164 St James Street, MONTREAL. OF LONDON. ENGLAND.

TOTAL security for policyholders 
CANADIAN GOVERNMENT DEPOSIT,

INSURANCE COMPANY
■ . . OF . . , Incorporated 1794

«4,586,806
91,260

Organised 1792.

North America.
business transacted.—General Accident, Health, 

Combined Accident and Disrate, 1-levator, General 
and Employees Liability and Fidelity Guarantee.

FIRE . PHILADELPHIA MARINE.

Capital,
Total Assets,

•3,000,000 
•0,383,702

ROBERT HAMPSON A BON, Qen. Agti. for Oanidi
- MONTREAL.

GRIFFIN & WOODLAND, Managers for Canada.
Chief Office, liritish Kmpirc building, Montreal.

Toronto Office, Temple Building.Corn Eaehenge,


