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Botaotlono in Taxation

The reduction of the debt has alee be eoooapenled 

by reductions In taxation. Up to 1926 It la true the para- 

mount neeeeelty ef the Dominion wae the balancing of lte 

budget, and rednotlone la taxation did not greatly effeot 

the total# Onoe the budget had been balanced, the eltuatlon 

eae changed. Boring the last three bedgite there have been 

large rednetlone of taxation officially eetlnated to have 

ooet the freaewy of Panada:

1926 - $ 25,000,000

IS27 • $ 27,000,000

1928 e $ 19,000,000

Thle aakee a grand total of reduction la taxation amounting 

la three yearn tine to $71,000,000 per anraaa. In other uorde 

the people of Canada in the our rent fleeal year are paying 

at least $71,000,000 leee In tax»» than they would have paid 

If the 1926 baale ef taxation had remained unaltered to the 

present.

9uoh. In outline, have been the chief financial 

aoooapllabmente of the laet six pears. Bo they Indicate 

extravagance, or ccoaaoy and a reaction against extravaganoeT 

Sorely the money aarknte of the world have alrea^r given the 

answer in the re-eetabl lahnant of the Canadian dollar en an 

equality with the Anerleae, and the great laqprevueant of our 

national credit.
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