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Reduotions in Taxation

The reduction of the debt has =lso be accompanied
by redmotions in taxatiom. Up to 1925 it is true the para-
nount necesslity of the Dominion was the balamoing of ite
budget, and recustions in taxatiom did not greatly effect
the total. Onoce the bduiget had been balanced, te situation
was changed. During the last three buigets there have been
large reduotioms of taxatiom officially estimated to have
cost the Treasury of Canada:

1926 - § 26,000,000

1927 e § 27,000,000

1928 =  § 19,000,000
This makes a grand total of reductionm in taxation smounting
in three years time to {71,000,000 per armum. In other words
the people of Canada in tle curremt fiscal year are paying
at least §71,000,000 less in Saxes than they would have paid
if the 1925 basie of taxation had remained unaltered to the
present .

Such, in outline, have teen the chief fimancial
agoomplishments of the last eix years. Do they indicate
extravaganos, or economy and & reactionm against extravagance?
Surely the money markets of the world have already givem the
answer in the re-establisiment of the Camadian dollar om
eguality with the American, and the great improvement of owr
national credit.
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