
5. The Grand Trunk Company to have the option, at any time within
six years, on assuming all, the obligations and liabilities, *irhither fixed
or .guSranteed; of the Buffàlo and Lake fEuron Companyan approxi-
mate statement' of which as at present existing is set outm in the 'Scie-
dule hereto, and which said liabilities shall not be inireaëd 'wîliout
the éoncurrenoe of the joint committee, to purchase for six hundred an'd
èixty' tionsaxd pounds the whole of the Ordinary Share Capital of thie
ltter Company, atpresent iàouti ng to one million two hundred aìxd
thirty thoisand pounds, the puirelase money being payable eithér is
cash or in Grand Trunk stock, calculatcd at its then maiket valuë, Ît
th'e option of the holders individually of the Buffalo sid LakeHuron
espital, and the Bualo a d Lake Euron =oxnahgehallnotuntil after
the expiration of the six years provided by this clause, pay any di'ri-

3erd on-its share capital, without frst extinguishing its floating debt.
6. The control and wcrking of the Bufalo and Lake Euron under-

takin shI, from the time of its being hande& over as afoiesaid to the
Gran Trûnk Company, be plced in the hands o the Grand Trunk
Conmpanyundler a jont commttee, consisting of two nomines from the
Board of eachi Comnpany, ail miatters on which they differ being referred,

te arbitration, and the nuffalo and Lake Huron Board shal, from time
te tiro, nominate e of their own body, who shall, ex-offio, have .
seat at the Grand Trunk Board as one of that body.

7, This agreement to subsist for twenty-one years, and te be without
prejudice t e provisions from tim e time remaining in force or to
be fulfl ed of the existing agreement between the two Companies dated
the twenty-sixth day of January, one ,thousand eight hundred and sixty-
four, or ao many of such provisions as the Companies maoy hereafter
agree on, or as are not inxconsistent with ths agreemeent.

8. During tt h said term the said Buffalo and Lake Huron Railway
and its appurtenances shall be mnaintaied and kept in a good and effi-.
cient stae as te repairs, rewals, the supply of' rolling stock, and gen-.
erally, and shand Te deliverd up in suh stato at the endor other sooner
deterininaieon of the said term of twenty-one years.

CAll differences betwoon the two~ Comnpanies relating to this agree-
nient; and all questions as t the carrying into efect of any of its pro-
bvisions, or anything to be done by either of the parties hereto, to be
determnied from time to time by arbitrtion as nearly as, may be ix the
nianer prescribed by the "Railway Companies Arbiation Act, 1859,"
or in any event by a single arbitrator to be (if not agreed on) nomina-
ted by the Board of Trade of th United Kingdom, or bytheo hancellor
for the time being of Upper Canada, r the Chief Justice forthe time
being of the Court o? Queen's Bench i Lower Canada, with ample-
powers.

10. A more formail agreement for carrying these heads into effect, to-
-e settled o tehalf of.the two Coppanes by counsel, t o e (if not
agreed on) nominated by the Board o? Trade o? the United Km ig doma ,
or by the ,said Chancioer or Chief yustice, with such details and ici-
dental provisions as suchi counsel maay think fit, and with suai mxodifica-
tion, if any, as the Comupanies mnutually agree to, and to te exe-uted
unoder seal, and to be binding on themi respectively.

11. Application shal be madeto Parliament in the'year one thousand
eight hundred and sixtyfour to sanctioni tho foregm -' reement in so
fa.r, if at al, as the same may not te oithin the existng powers of the
Joupanies, and such application shal; beJrenewed from timeostimne if

necessary, and may te so made or renewed by either party at the jouit'
expense of the parties hereto (he otlier ,party hereby agreeing not in
aniy eay to oppose, but in all ways to amsut and assent.to the same), in

rl plcto hj e aet aýlàan nteyaoetoin


