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5. The Grand Trunk Company to have the option, at any time within
~ &ix years, on gssuming all the obligations and Hiabilities, rhether fixed -
or' gusranteed; of the Buffalo and Luke Huron Company, :an approxi-
‘mate statement-of which as at present existing is set out'in the ‘Sche-
" dule hereto, and which said’ liabilities shall not be increaséd without
~ the coneuntrence of the joint committee, to purchase for six hundredand -
‘&ixty thonsand pounds the whole of the Ordirary Share Capifal of the
* latter 'Company, at present awounting to one million two hundred and
‘thirty thousand pounds, the purchase money being payable eitheér i
cash” or in Grand Trunk stock, calculated at its then market value, &t
the option of the holders individually of the Buffalo and:Lake‘Huron
cupital; and the Buffalo and-Lake Huron Company shall not, until after
ilie expiration of the six years provided by this clause, pay a.hg‘ divi-
- dend on-its share capital, without first extinguishing its floating debt.
. 6. The control and werking of the Buffalo and Lake Huron under-
- taking shall, from the time of its being handed over as aforesaid to“the -
Grand Triink Company, be placed'in the hands of the Grand Trunk
- Compsany; under a joint committee, consisting of two nominees from the
. . Board of each Company, all matters on which they differ being referred .
" to arbitration, and the Buffalo and Lake Huron Board shall, from time
‘to time, nominate one of their own body, who shall, ez-officio, have o
geat at the Grand Trunk Board as one of that body. = L
7. This agreement to subsist for twenty-one years, and to be without.
prejudice to the provisions from time to time remaining in force or to
- " be fulfilled of the existing agrecment hetween the two Companies dated
~ the twenty-sixth day of January, one thousand eight hundred and sixty-
four, or 8o many of such provisions as the Companies may hercafter
agree on, or as are not inconsistent with this agreement. S
8.' During the said term the said Buffulo and Lake Huron Railway
' and ity appurtenances shall be maintained and kept in & good and  effi- -
~ cient stete as torepairs, renewals, the supply of roiling stock, and gen--
- erally, and shall be dclivered up in such state at the endor other sooner -
" determination of the said term of twenty-one years. o “
-0 Al differences betwaon the tiwo.Companies relating to this agree-
ment, and all questions as to the carrying into effeot of any of its pro-
~visions, or anything to be done by either of the parties hereto, to be -
* determined from time to time by arbitration as nearly as may be in the
* manner prescribed by the * Railwvay Companies Arbitration Act, 1859,
" or in any event by a single arbitrator to be (if not agreed on) nomina- - -
" "ted by the Board of Trade of the United Kingdom, or by the Chancellor
" for the time being of Upper Canada, or the Chief Justice forthe time-
being of the Court of Queen’s Bench in Lower Canada, with ample-
owers, S o , ' . ) '
F 10. A more formal agreement for carrying these heads into effect, to- -
be seitled on behalf of.the two Companies by counsel, to be. (if mot.
- agreed on) nominated by the Board of Trade of the United Kingdom,
or by the said Chancellor or Chief Justice, with such . details ang inci~ -
. dental provisions as such coungel may think fit, and with such modifica~
‘tion, if any,. as the Companics mutnally. agree to, and to- be executed
under seal, and to be binding on them respectively.. .. .- .~
11. Application shall be madeto Parliament in the year one thousand .
' eight hundred and sixty:four fo sanction'the foregsing agreement in so
far, if at'all, as the 'same may not be within the. existing powers of the -
" Qompanies, and such application shall beirenewed from :time to time, if’
necessary; snd may be so'made or renewed by either party at the joint

_expense of the' parties hereto (the other party hereby agreeing notin . -

. any Way to oppase, but in all #ays to assist and ‘assent to the same), in
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