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Keturns furnished by the Banks to the AUDITOR oF PUBLIC ACCOUNTS.
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The advantages of an office at Toronto, the
chief centre of western commerce, have long
been recognized by the directors, offering not
only desirable business, but affording busi-
ness facilities for the other branches of the
bank, and especially toour branchat Winnipeg,
where the want of a connection with Toronto
has always been felt, from the close business
relations which exist between these centres of
trade. The directors, however, have been un-
willing to take this step till a favorable oppor-
tunity would present itself.

Circumstances that arose last winter af-
forded such an opportunity, and the directors
were fortunate in having the offer of the ser-
vices of a manager of experience in the busi-
ness of Toronto, and one that has been long
and favorably known to the commercial com-

1| munity of that city. Under these conditions

e84 | the directors determined to establish & branch
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J. M. COURTNEY, Acting Deputy Minister of Finance.

under the management of Mr. Buchanan, and
the office was opened in suitable premises on
the 18th of last month.

Considering the uneasy feelings that prevail-
od last winter in business circles in the west,
it may be desirable to assure the shareholders
that it is not the intention of the management
to enter into active competition for business at

000 | Toronto at present, but rather to wait till de-

sirable accounts are offered ; the advantages
to the other branches of this business connec-
tion, with the business already assured, being
sufficient to satisfy the expectations of the
management at present.

The newly established branches are now
gelf-supporting. The development of business
is necessarily gradual, but it has been steadily
progressing, and to such a satisfactory extent
that we have the assurance that each branch
will for the future contribute its fair share to
the general earnings of the bank.

Sites have been secured at Ottawa and
Lethbridge for bank premises, the buildings
are now nearly completed, and will shortly be
ready for occupation.

The officers of the bank have performed
their several duties with satisfaction to the
directors.

The head office and branches of the bank
have been duly inspected.

A. THoOMSON,
. President.

Quebec, July 12th, 1888.

GENERAL STATEMENT, JUNE 30rH, 1888,
Liabilities.
Capital stock paid up ..........$1,200,000 00
Rest v.oevvenens...$ 100,000 00
Balance of profits

carried forward.. 20,342 73 )
Dividend No. 43,

payable 3rd July 36,000 00
Reserved for in-

terest and ex-

change .......... 21,981 16
Reserved for rebate

of interest on our-

rentloans........ 26,723 08
Dividends unclaim-

ed s.iiiiiniianns 4,046 91

—_%

Notes of the bank
in ciroulation....$ 842,829 00

.......... 1,650,715 31
Deposita not bearing
interest ........ 940,527 51
Balances due to
other banks in
Canada.......... 21,364 97
———— ——— 3,455,436 79

$4,864,530 62

209,093 83

Assets.

Specie ............ $76,533 94
Dominion Govern-

ment notes ...... 248,899 00
Notes of and cheques

on other banks .. 187,942 66
Balances due from

other banks in

Canada.......... 72,570 50
Balances due from

other banks in

United States .... 84,924 29
Balances due from
other banks in
United Kingdom.. 147,755 62
Dominion Govern-
ment securities .. 120,000 00

———— 988,626 07




